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IININMI

YINPABAEHME
ANYHbIMA
PUHAHCAMU

1 BbIBOP BAHKA

SAHATHE

BaHK — 3TO MecTo, rAe BaM A3aAyT B3alMbl [IEHET,
€C/IN Bbl CMOXKeTe [0Ka3aTb, YTO OHM BaM He HY>KHbl.

b. Xoyr

PuHaHCoBbIE BOMPOChbl 3aHMMalOT B Haller XW3HW o4eHb bonbllioe
MecTo. K coXaneHuto, Haly XenaHus n ﬂOTpe6HOCTVI HEBO3MO>XXHO
yOOBNEeTBOPNTb MO MaHOBEHWUIO BONLLIEOHOM Mano4Kku, And 3Toro Hyx-
Hbl OeHbrn. U HeNnpMATHOCTb KakK pa3 B TOM, YTO Ha MNCMOJIHeEHNE BCeX

HallWX >KeJ'IaHl/Il7I NMMelLLINXCA
= 7B A

Bexr \'.
heHer He xBaTtaeT. [lpwmxo- ”: R4 i

ONTCH MPUHUMATL  Hener- e EpATE
KMe pelleHuss o Bblbope I&"i? l':-,rﬁhf”F re

N peluaTb Apyrme Bomnpochl,
CBSA3aHHble C hUHaAHCaMM: Kak
3apaboTatb AeHbrn? Yto Ky-
MUTb Cenmvac, a 4YTo MO3XKe?
[Oe B3ATb HEOOCTAloLLYO
CYMMY Ha MOKYMKY, KOTO-
PYyIO  Heflb3si  OT/IOXUTL?
Kak nepe4yncnutb OeHbru
POACTBEHHMKAM?
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YNPABNEHWE NTNYHBIMUN ®NHAHCAMMU
M BbIBOP BAHKA

K cchepe NMYHbIX GUHAHCOB MOTYT Tak>Ke OTHOCUTLCSA BOMPOChI, KOTO-
pble, Ha NepBbI/ B3NS4, HEMOCPEACTBEHHO He CBSi3aHbl C AeHbramu. Ha-
npyMep, ecin y YenoBeKa ecTb MMYLLECTBO, KOTOPbIM OH He MOJb3yeTcs,
HEODOXOMMO PELNTb, KaK NPaBUIbHO 3TUM UMYLLLECTBOM PaCnopPAOUTLCS:
npoAaTb, NOJAPUTb, CAaTb B apeHAy. 10 OKOHYaHWM LWKOSbl KaXablA 13
BaC OymeT pellaTb, YTO AenaTb Aafblle — NPOoAo/KaTb YYEDY MK NONTU
paboTath. [NaHMpys oTNycK, KTO-TO BbIOVPAET MexXdy Noe3aKom 3a rpaHn-
Ly M OTABIXOM Ha Jaye Heaneko oT AOMa. PelueHnst, NPUHSATbIE B KaXXAO0W
13 NepednCiIeHHbIX CUTYaLLMM, BNekyT 3a cobor rHAHCOBbIE MOCNEACTBIS.

[laBanTe pPacCMOTPYM HECKOSbKO PACNPOCTPAHEHHbIX CUTyauun,
C KOTOPbIMW Mbl CTafIKMBAEMCS, PACMopsxKasaCb AeHbramu.

Bo-nepBblx, HaM HeODOXOAMMO MproObpeTaTb TOBAPbLI W YCAYrv AnS
YAOBNETBOPEHMSA CBOUX TEKYLLMX HY>A. HacCTb M3 HX Mbl MOKYNaeM B Ma-
rasvHe WM Ha PbIHKE 33 HaIMYHble OeHbIM, OAHAKO B HEKOTOPbLIX CUTYa-
LMSAX CenaTb 3TO HEBO3MOXHO MW Heya00HO (Hanpumep, 3annaTuTb 3a
KOMMYHarbHble YCIyri, 3aka3aTb FOCTUHMLLY B APYrOM ropofe U T. .).

Bo-BTOpPbIX, MOCKOMbKY HaM HeobxoAMMo AymMaTb O 3aBTPaLUHEM
[lHe, YaCTb [IeHer TpebyeTcs OTNOXUTb «Ha noTom». Jlioanm AenatoT cbepe-
XXEHMUS, KOFAa OHW XOTAT:

a) MMeTb 3amnac [eHer Ha Ciy4yart BPEMEHHOM MoTepU WUCTOYHMKA
0X00a NMOO BO3HMKHOBEHMUS 3KCTPEHHbIX HenpeaBUaeHHbIX
PacxooB;

0) HakonuTb AeHbr ANa OyayLen KpynHOW NOKynKuy;

B) COPMMPOBATb MCTOYHMK ANS NOSyYeHMs OyayLLMX JOXOO0B.

B-TpeTbMx, MHOrOA Mbl CTankMBaeMcs C CUTyalMen, KOrga MMelo-
LLMXCSA B HALLEM PaCnopsKeHWW AeHer He XBaTaeT, a OTNIOXKUTb pacxonbl
HE XO4eTCs UM NPOCTO HEBO3MOXHO MO TEM NN UHBIM COODPAXKEHUAM.
B 3TOM cny4ae MOXHO NONpOCKTb Yy KOro-HUBYAb AeHer B A0, MHaYe ro-
BOPS, B3ATb B3alMbl UM BOCMOMb30BATbCA KpeamuToM. Jonr npuaercs
BO3BpalLaTb, MPWUYEM, KakK MPaBWIO, C MPOLEHTaMKM, TO eCTb BEPHYTb
Npuaétcs bonblle, Yem bpan.

HA SAMETKY

COepeXxeHnsi — 4aCTb NMEIOLLMXCS B PACMOPSKEHNI YenoBeka ae-
Her, KOTOpble OH He TPAaTUT, a HakannvMBaeT AN yOOBNETBOPEHMS
CBOWX MOTpebHOoCTer B byayLLeM.



IININMI

MOAYJlb 1

3aéMLWUK — TOT, KTO Ha Bpemsi B3as YyXXie OeHbr B JOST.

Kpeoutop (3anmopaseL,) — TOT, KTO NpefoCTaBnil CBOU CpenCTBa
B JONTI 3aEMLLMKY.

Kpeaut — LOroBopeHHOCTb O TOM, YTO KpeauTop NpefoCTaBmUT CBOU
CPeACTBa Ha ONpefeNneéHHbIM CPOK 3aEMLLMKY, @ 3aEMLLMK MO ncTe-
YeHW JAHHOrO CPOKa BEPHET MX C MPOLIEHTaAMMU.

npOLI,EHTbI no Kpeauty — BO3HarpaxpaeHue 3a MoJjib30BaHue 4y-
KUMW OeHbraMwu.

O4yeHb 4acTo ANA PeLleHns NepedncrieHHbIX BONMpPOoCoB Noan npu-
©eraloT K MOMOLLM CreLyan3npoBaHHbIX OUHAHCOBO-KPeOUTHbIX opra-
HMU3aLUMIA, K KOTOPbIM OTHOCATCA OaHKK, CTPaxoBble KOMMAHWM, MeH-
CNOHHblE OHLbI, NaeBble NMHBECTULMOHHbIE doHAabl (MADbLI) 1 KHble
KpeouTHble npeanpuatis. O HEKOTOPbIX M3 3TUX OpraHM3aLmMm, a Takxe
0 NPeaoCTaBASEMbIX UMW YCNyrax Mbl eLleé NOroBOpUM B JafibHENLLIEM,
a NokKa oCTaHoBKMCs Donee NogpoOHO Ha DaHKax.

OCHOBHa# Lefb OaHKOB — CNY>XUTb MOCPeAHUKAMWN MeXIy TeMU,
KTO XOTeNl Obl HAaKOMUTb 1 MPUYMHOXUTb MMetoLMecs y H1UX cBobo -
Hble [leHeXHble CPeACTBa, M TeMWU, KTO XOTen Obl B3ATb A€HbIM B LONT.
BaHK npuBnekaeT cpeacTBa KNMEHTOB BO BKafbl, BbiMNaylBas 3a 310

NPOLEHTHI.
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YNPABNEHWUE NTNYHBIMUN ®PUHAHCAMN
UM BbIBOP BAHKA

Hago 3ameTuTb, Y4TO Ha 3ape BO3HMKHOBEHWS OAHKOBCKMX YCnyr
KNVEHTbI NNATUM 33 XPaHEHMe CBOMX AeHer B HAEXHOM MecTe. [ovemy
e Tenepb BaHK NNATUT HaM 3a XPaHeHMe HalLWX JeHer, a He Mbl eMy? Tak
NPONCXOAUT NOTOMY, YTO OaHK MCMONb3yeT CpeACcTBa BKNAAYMKOB, Npe-
[OCTaBNss UX B BUOE KPEOMUTOB APYrMM KIMEeHTaM. 3aéMLMKM nnaTsaT
OaHKaM NPOLEeHTbI, MPY 3TOM, Kak MpaBuio, pa3mep NPOLLEHTOB Mo Kpe-
AMTaM MNpPeBbILAaeT pa3Mep NPOLIEHTOB Mo BKMadaM. PasHuLa B NpoLeH-
Tax — 370 Aoxof 6aHka, 38 CHET KOTOPOro OH MOXET CyLLLeCTBOBATL U pa3-
BMBATHCS.

HA SAMETKY
BaHK — (MHaHCOBO-KpeauTHas OpraHM3aLms, Kotopas NpoBOANT
pasnuyHble onepauny C AeHbramu, LeHHbIMK Dymaramm 1 gparo-
LeHHbIMW MeTalaMy, a TakXKe OKasblBaeT (DMHAHCOBble YCyrK
KIIMEeHTaM.
CrpaxoBasi KOMMNaHUa — (MUHAHCOBO-KPeOUTHAA OpraHm3aLms,
KOTOpas 3aH1MMAETCA onepaLmsMm No CTPAaXOBaHWMIO PUCKOB CBOMX
KJIMeHTOB.
O EPALLLAA
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IININMI

moayne 1

MeHcMoHHbIN PoHA — DVHAHCOBO-KPEAMTHAS OpraHM3aLms, KOTo-
pas OKa3bIBaeT Yy Mo YnpasieHMO NeHCUOHHBIMM HaKOMIeHAMY
CBOWIX KJTMEHTOB M 0DECNeYMBaET BbIMIATy MM MNEHCUIA MO AOCTUXKEHNN
00YC/I0BIEHHOIO OrOBOPOM MM 3aKOHOAATENIbCTBOM BO3pacTa.

MaeBon MHBECTULMOHHBIN POHA — CHOPMUPOBAHHBIN FPYMNON
Dr3mYeckmnx N, hoHA AeHEXHbIX CPeAcTB, NepeaaHHbIn ynpaBns-
loLLLEeN KOMMNaHWW AN pa3MeLLEHVA Ha PbIHKE LIeHHbIX Bymar, pbiHKe
HEABMXMMOCTU U T. M. C LieNblo NonyyYeHus npubbiny ans Bnagesnb-
LLeB IEHEXHbIX CPEACTB.

Bce onepaumm OaHKoB, NpeacTaBnsaloWMe MHTEpeC AN YaCTHbIX
KNVEHTOB, MOXHO Pa3fesninTb Ha HeCKONBbKO rpynm.

1. Onepauuu co Bknagamu. [1na 6aHka 3T0 OAMH M3 OCHOBHBbIX
BWAOB onepaLmi, NOCKONbKY MMEHHO 3a CHET BKNafoB OaHku hopMupy-
0T hMHaHCOBYIO Oa3y AN KpeanToBaHUs CBOUX KMeHToB. OCoBeHHOCTH
onepauum o BKIaAaMm Mbl pacCMOTPUM B AaHHOM MoAye YyTb NO3Xe.

2. KpeauTtHble onepaumu. OTO onepaumm, Npu KOTopbix OaHK
npefocTaBnseT cpefcTBa, MoJyYeHHble OT BKJIaAYMKOB, BO BPeMeHHoe
NoJSIb30BaHMe CBOVM KJIMeHTaM. B pamMKkax 4aHHOro MOAyNs Mbl PacCMO-
TPUIM 1 3TOT TN DaHKOBCKMX onepaLmm.

3. OTKpbiTe M BegeHue OGaHKOBCKUX C4YeTOB (PU3NYECKNX
M I0puanNYecKuxX nul, NpoBeaeHne niaTteXxen U pacyéTHbIX onepa-
LM, baHkW Ja0T CBOVM KIMEHTaM BO3MOXXHOCTb OMNfaymMBaTh B Oe3Hanmy-
HOW popMe pa3nnYHble TOBAPbIl U yC1yri, OMadnBaTh HANOM U NMOLUNNHDI,
NepeBOANTb AeHbIM OPYTMM JIIOAAM, MOKYMNaTh U MPOAaBaTe MHOCTPAHHYIO
BaOTY U T. M. BOMbLLIOE KONMYECTBO NNATEXHbIX onepaumin OaHKmn cerofHs
nepeBoaAT B VIHTepHeT. MNpn Hann4ymm OaHKOBCKOW KapTbl, B TOM Clly4ae,
ec i1 GaHK NOAAEPXKNBAET YCyry OHAMH-0aHKMHIA, Bbl MOXETE NMPOBECTU
BCe HeobXOoAMMble MaTexm Yepes CBOW NINYHbIN KAOUMHET Ha calnTe BaHKa.

4. Bbinyck OAHKOBCKMX KapT MU NpoBeAeHMe onepauum co
CpeACTBaMU KIIMEHTOB C MCMNOJib30BaHUEeM OaHKOBCKMX KapT. Kak
npaBunno, BaHKOBCKME KapTbl MO3BOASAIOT UX AEPXKATENSM MONb30BaThCS
[leHbraMm Ha 6GaHKOBCKOM c4éTe (omnnayumBaTh NOKYMKM, MPOBOAUTb Mna-
TeXu B VIHTepHeTe, CHMMaTb HanMyHble B baHkomaTe), He nocelas npwu
3TOM cam OaHkK. Kpome 3Toro, KapTbl MOTYT MCMOMIb30BaTbCs OaHKaMM Kak
BCMOMOTATeNIbHbIN MHCTPYMEHT OJ151 NpUBfIeYeHNs AeHer OT BKI1ag4MKOB

o5 5 6 6 o
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YNPABNEHWE NTNYHBIMUN ®NHAHCAMMU
M BbIBOP BAHKA

WU NpefoCcTaBneHns KpeamTa. V3ydeHnio ocobeHHocTer paboTbl C OaH-
KOBCKMMU KapTaMy Mbl MOCBATVIM OTAeSIbHOE 3aHATUE OaHHOrO MOAYIA.

5. Onepauum ¢ gparoueHHbIMU MeTannamMu. [laHHble onepa-
LY NpeanonaratoT NOKynKy U NPOAaXy AParoueHHbIX MeTanoB, a Tak-
e nprBneYeHme AparoueHHbIX MeTannoB OT BKaA4MKoB. OCyLecTBASATb
onepauum C AparoueHHbIMM MeTannaMm 6aHKK MOryT TOfTbKO MPW Hanu-
YU Y HUX NINLEH3MM Ha NPUBREYeHMe BO BK1aAbl U pa3MeLLeHMe Aparo-
LIeHHbIX MEeTaNnoB. HekoTopble 0COOGEHHOCT OnepaLni C AparoLeHHbI-
MW MeTannamm OyayT pacCMOTPEHbI B paMkax JaHHOro Moayns.

6. JloBeputenbHoe ynpaBrieHUe AeHeXHbIMU cpeacTBamMmm —
onepaumm No pa3MeLLeHMo CBOOOAHbIX AeHEXHbIX CPEACTB rpaxaaH Ha
PbIHKE LieHHbIX Oymar. Y 6aHKOB eCTb pa3finyHble CNocobbl OKa3aHWs Bam
yCNyr Ha pbiHKe LEeHHbIX BymMar. 9To MOryT ObiTb NPWBREYeHNe CPeacTB
B 00U doHA BaHkoBckoro ynpasneHus (ODBY, koTopbin OyaeT pac-
CMOTpeH noapobHee BO BTOPOM y4eOHOM Mofyne), BbIMOJIHEHWe OT-
LOeNbHbIX VHBECTULMOHHbBIX Onepauun no BaleMy MOPYyYeHUIO UIn Xe
Ha3HayeHVe cCneunanbHOro MeHeakepa, KOTopbl OydeT ymnpaBnsaTb
BalWVMW  BNOXeHUAMKM. [locnegHVM BapWAHT Ha3blBaeTCAa MNpWBaT-
OaHKMHIoOM 1 NpefHa3HayeH aNa o4eHb obecneyeHHbIX KIMEHTOB, KOTO-
pble MOTYT BIOXWTb B OaHK CyMMbI, M3MepsieMble MUNIMOHaMK pyonen.
NS Takux KNMeHToB BaHKKM CneumanbHO BbIOUPAtOT CTpATErmio NHBECTU-
POBAHWSA, COrNacoBbIBAIOT C HAMW HabOP AONONHNTENBHbLIX YCIYr U T. M.

BaHkK, KOTOpble OCYLECTBASIOT NepeynciieHHble Bbille U MHOrve
Apyrve onepaumm, okasbiBas ycyru ang cBOUX KNnMeHToB (husmdeckmx
nnL, NPEanPUATUIA U OPraHM3aLIMic), Ha3blBAOTC KOMMEPYeCKMM DaH-
Kamu. BaxHas 0COOeHHOCTb KOMMepYeckx GaHKOB COCTOUT B TOM, YTO
UX OeATeNlbHOCTb ABNAETCS NuLeH3npyemon. JlnueHsmio (paspelleHme)
Ha ocCyLlecTBneHne OaHKOBCKOW [OesTeNlbHOCTM BblAaeT LleHTpanbHbIN
OaHK — crneumanbHbI OpraH, perynmpyowmin BCo AeHEXHO-KPeaUTHYIO
cpepy rocynapcraa.

KoMmepyeckmin ©aHK MOXeT npuBfiekaTb AeHbrM OT BKMaAYMKOB
NPV HaMMYUWM Y HEro OOHOW U3 CNedyoWMX NULEH3VN: YHBEPCAIbHOM
Ha OcCyLlecTBieHne DaHKOBCKMX onepaumi Co CpeacTBamMu B pybnax m
MHOCTpaHHOW BamioTe (C MpaBOM MPUBREYEHWst BO BKIaAbl JEHEXHbIX
CPencTB hU3NYECKNX NNLL) U Ha NPUBRIEYeHMe BO BKNaAbl 1 Pa3MeLlieHne
[lparoLeHHbIX METaNoB, a Takxke 0a30BOM Ha OCyLLlecTBeHe BaHKOB-
CKNX onepaLmm co cpeacTBamMu B pyonsx 1 MHOCTpPaHHOWM BanioTe (C npa-
BOM MPUBEYEHs BO BKJ1a[bl AEHEXHbIX CpeacTB dr3ndeckx ninu,) 1 Ha
npvBneYyeHme BO BKNafbl 1 pa3MelleHVe AparoueHHblx MeTtannos. O6-



IININMI

moayne 1

paTnTe BHUMAaHWe, YTo ecnu OaHK NpYBReKaeT AeHbr Npu oTCYTCTBUN
y Hero COOTBETCTBYIOLLEV NNLEH3MM, TO Takas onepaums sBnseTcs Mo-
LLIEHHNYECTBOM W1 0DELL,aHHbIE NMPOLIEHTbI Bbl, CKOPee BCero, He nonydmTe.
Bo3BpaT BNOXEHHbIX AeHer B TakoM Criydae Toxe CoOMHuTeneH. Kpenut-
Hble onepaL MOryT MPOBOAUTLCS OAHKOM MPU HANNYMM NIOOOM NNLEH-
3un LleHTpanbHoro 6aHka. Mony4nts MHGOPMALIMIO O TOM, UMEeeTCs Nu
y OaHKa, B KOTOPOM Bbl COOMpaeTeck OTKPbITb BKMNAA UMM B3ATb KPeauT,
NNLEH3MA Ha PaboTy ¢ DU3NYECKUMK NINLAMM, MOXHO Ha CanTe Camoro
OaHKka 1nn Ha caunte LleHTpanbHoro 6aHka Poccum no cnenyioLLen cCbin-
Ke: http://www.cbr.ru/credit/main.asp.

COBOKYMHOCTb KOMMepYeckix baHkoB 1 LieHTpanbHoro 6aHka hop-
MUpyeT BAHKOBCKYIO CUCTEMY CTpaHbl. KonmyectBo KoMMepyeckmnx 6aH-
KOB MOXET OblITb Pa3HbIM B 3aBMCMOCTI OT CTEMNEHU Pa3BUTNS PUHAHCO-
BOrO pbIHKa M 0bLLe SKOHOMUYECKOM CUTYaLMK. B oTaenbHble neproapbi
B Poccnm dyHKUMOHMpOoBano donee 2 Tbicay OaHKOB, cenvac UX YNCIO
3HAUYNTENbHO CHU3UNOCL (OO0 HecKonbkMX coTeH). LleHTpanbHbin BaHK
onpenenseT npasuna 1 TPeDOBaHNS, KOTOPbIX OMXHbI MPUAEPXMBATHCS
DaHKM B Xo[e CBOEeW AesTenbHOCTU, U KOHTPONMPYeT cobnoaeHme 3TX
npaBun. Kpome Toro, LleHTpanbHbIM OaHK OKa3blBaeT KOMMEpPYeCKUM
DaHKaM ycnyrv no npoBeaeHnio Mexx6aHKOBCKIX PacHETOB, NpenoCcTaB-
NSET UM KPeauTbl 1 T. .

B 10O e Bpems LleHTpanbHbI OaHK He MOXET 0Ka3bIBaTb YCIYrU HU
BaM, HW BaLLMM POLUTENSM, HU KaKKUM-NMOO OpyruM rpaxgaHam, a Tak-
Xe KakMM-1Mbo opraHm3aumamM noMmMmo OaHkoB. OAHaKo, MOCKOSbKY
LleHTpanbHbI baHk Poccunckom @epepalnm (baHk Poccum) oTBeYaeT 3a
CTabMNbHOCTb U Pa3BUTHE BUHAHCOBOW Chepbl CTPaHbI, OH BMeCTe C ApY-
MMM rOCYAapCTBEHHBIMW 1 OOLLLECTBEHHbIMU OpPraHn3aLnsMm y4acTByeT
B paboTe Mo MoBblleHWIO (MUHAHCOBOW FPAaMOTHOCTM U (hMHAHCOBOMY
NPOCBELLEHMIO HACeNEHWS.

HA SAMETKY

Kommepuecknm 6aHK — ocobas kpeguTHas opraHm3aLms, Kotopas
(DYHKUMOHMPYET Ha OCHOBAHWW NULEH3UN, BblAaHHOW LleHTpanb-
HbIM OaHKOM, 1 OCYLLIECTBASET Pa3finyHble DaHKOBCKME onepaLmu.

LleHTpanbHbIN GaHK — perynmpyloLlnin opraH, Lenbio KOTOporo
ABNAETCA NoAdep>KaHne CTabunbHOCTN AEHEXHO-KpeanTHoOW cde-
pbl FOCYAapCTBa.
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YNPABNEHWUE NTNYHBIMUN ®PUHAHCAMN
UM BbIBOP BAHKA

3anaHme 1

MNepeyncnuTe onepaunn, 3a KOTOPbIMU Bbl 0OpaTUTECH K Credyto-
LM (DUHAHCOBBIM MOCPEAHNKAM:
a) KoMMepyeckunin baHk;
0) cTpaxoBas KOMMNaHWS;
B) MEHCMOHHbI hOHA.

3angaHwne 2

N3ydnTe canTtbl OaHKOB, YCNyraMum KOTOPbIX MOMb3YOTCA BallK POA-
Hble, MU Kakoro-nmbo Apyroro U3BeCcTHOro BaM baHka. BbiscHuTe, Kakume
DaHKOBCKMe ycnyri ans r3n4eckmx ML, OH OKa3blBaeT, M COCTaBbTe
Npe3eHTaumio C MCMOMb30BaHMEM HMUXENPUBEAEHHOW TabNMLbI.

Ycnyra 6aHka, Ycnyra 6aHKa, kotopont  Ycnyra 6aHKa, KoTopom
KOTOpOﬁ Mbl He noJibdyeMcs, HO Mbl HUKOIrAa
NnoJib3yroTCsA MOU KOT0p0|7| Mbl GyJJ,EM He BOCIoJib3yeMcs,
POACTBEHHUKM nonb30BaTbhCA Npun M NPUYMHA, MO KOTopon
onpep,enéHHblx ycanoBugax A TaK CHUTAlo
3agaHwne 3

Mpy coBepLUeHUM KakKx omnepauui Ans Bac OyAaeT BaxkHO Mpose-
PUTb HanM4me NULEH3WM Y KOMMepHeckoro 6aHka 1 rae Bbl MOXeTe Mo-
NYy4nTb Takyto MHPOPMaLMIO?



moayne 1

3anaHve 4
YHUBepCcanbHasa NULIEH3Ms Ha OCyLlecTBrneHne 6aHKOBCKMX ornepa-
LMW CO CpeacTBaMm B pybnax 1 MHOCTPaHHOW BasoTe (C NpaBoM Mnpu-
BIIeYEHNS BO BKNafbl AeHEXHbIX CPefcTB hU3MYeckmx N1LL), a TakxKe Ha
NpuBneYeHe BO BKNaAbl M pasMeLleHMe OParoueHHbIX METaNNoB OAET
KOMMepyeckoMy DaHKy NpaBo OCYLLIECTBNATL BCe BMblI OaHKOBCKMX one-
paunn. Eé Hann4mMe CBUOETENbCTBYET O TOM, YTO OaHK B TeYeHue npo-
LONMXKNTENBHOIO BPeMeHM PaboTaeT Ha PbIHKE M YCMELLHO NPOXO4NT MPo-
BEPKY CBOeW mesTenbHOCTY LieHTpanbHbiM OaHKoM. poBepbTe Hann4yme
TakUX INLEH3UN Y Cledyolx KoMMepyeckx OaHKOB:
1) AB «Mmnepuan» (OAO);
2) MAO «CbepbaHk»;
3) AO «baHk Pycckmm CtaHgapT»;
4) NMAO baHk «Ky3HeLKnn»;
5) OOO Kb «JI3Ha-BaHk»;
6) MAO CK «Pocrocctpax».’

IININMI

3angaHmne 5
MNepevncnuTe NprsHakK, No KOTopbiM LieHTpanbHbIM BaHK oTnmya-

r\ eTCA OT KOMMepPHeCKNX OaHKOB.

14 3agaHme 6
OTBeTbTe Ha BOMPOChI TecTa.

1. Kakyto 13 nepeyncieHHblx onepawmm He MOXeT COBEPLUNTb KOM-
Mepyeckn BaHK:
a) BblJaya KpeamTa Ha npuobpeTeHne ObITOBON TEXHUKU;
©) nokynka 1 npofaxa MHOCTPaHHOW BamioTbl;
B) MOKyMKa 1 Npoaaxa ObITOBOW TEXHUIKM;
r) onnata KOMMYHanbHbIX YCIyr.

! TeHepanbHas NULEH3MSA Ha OaHHbI MOMEHT OTMEHeHa, HO MPOMOOMXaeT AeUCTBO-
BaTb, MOKa He yTpaTuT cuiy. MNpeaocTaBiseT NpakTMYeckn Te Xe nNpasa, YTo U YHUBep-
CanbHas.
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YNPABNEHWE NTNYHBIMUN ®UHAHCAMN
UM BbIBOP BAHKA

2. KomMepyeckne GaHKM He MOryT okasblBaTb OaHKOBCKME YCIly-

M, ecu:
a)

6)
B)
r)

Yy HUX HeT NULLEH3NM Ha OCyLLeCTBIeHNne DaHKOBCKMX omne-
pauum,

OHW He NPUHMMAIOT AeHbIV BO BKJ1aAbl,

OHW He BblAaloT KpeauTsl;

OHW YCTaHaBNVBAIOT CIIMILLKOM BbICOKME MPOLEHTHbIE CTaBKM
no KpeamTam.

3. Ecnm Gank NMPUHMNMaET OeHeXHble CcpeacrtBa Mnpu OTCYTCTBUN
Y HEro NMUeH3M1 Ha MpaBO NnpuBJiedHeHNA OeHEXHbIX CpenctB cp|/|3|/|qe—
CKUX JIL, BO BKJ1adbl, TO TakKad ornepauna:

a)
6)
B)
r)

LIONYCTVMa, HO MPOLLEHTbI MO BKNaay OyayT HUXe, 4eM B ApY-
rMx DaHkax;

[0MNYCTUMa, HO NPOLIEHTbI N0 BKNaay OyayT Bbille, YeM B Apy-
X DaHKax;

LIONyCTVIMa, HO MPOLEHTbI MO BKMaay OyayT Ha TOM Xe ypoB-
He, 4To U B Apyrix BaHKax;

HenonycTnMa.

4. LleHTpanbHbI OaHK OKa3blBaeT yCyrn:

a)
6)
B)
r)

rpaxaaHam;
OpraHm3aLmsamMm;

KOMMep4eckm baHKawm;

BCEM MNepeyncrieHHbIM CyObekTam.

5. BbibepuTe BepHOEe yTBEPXAEHME!

a)
6)

B)
r)

MPOLEHT Mo BKNafaM BCeraa Bbille NPOoLeHTa No KpeamTam;
Kak MpaBunio, BKNaOAYMKM NnataT OaHKy NpoLeHTbl 33 XxpaHe-
HUe CBOWX CPeacCTB;

LleHTpanbHbI BaHK MOXET BbiAaTb KPeaUT KOMMEPYECKOMY
DaHkKy;

KpeamTop — 3TO TOT, KTO B351 B 4O W NNATUT NPOLEHTbI Mo
KpeouTy.
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KAK CBEPEYb

HAKOMAEHMS

C MOMOLLbIO

AEMO3KTOB SAHATVE

BoraTcTBO NPUHOCAT He Te AeHbr\,
KoTopble Bbl 3apabaTbiBaeTe, a Te, KOTOpPble COXpaHseTe.

b. le@ppep

MpenctaBbre ceds yepe3 10—15 net. BO3MOXHO, K 3TOMY BPEMEHM Bbl
y>Xe 003aBefeTeCh CeMbEN, NOABATCA AETU 1 Ha BaC NAXKET OTBETCTBEH-
HOCTb He TONbKO 3a CBOE braronosy4yume, Ho 1 3a bnaronony4yme BaLImMx
neteu, cynpyra unu cynpyrit. OoH1UM 13 HeobxoanMbIx ycnoBuin bna-
ronony4ms SBAAETCS YBEPEHHOCTb B 3aBTPALUHEM [OHEe, M 3Ty YBEpeH-
HOCTb, Cpean npo4vero, obecneyrBaeT [OCTAaTOYHbIN YpPOBEHb coepe-
XeHun. [onycTum, 4To Ball OyayLmn noxof coctasnset 80 Tbic. py6b.,
BaLL Cynpyr Unu cynpyra 3apabatbiBaeT 85 TbiC. pyb. MogymanTe 1 oT-
BETbTE Ha BOMPOC: KaKoOW MUHM-
MarbHbI 0ObEM COepexxeHn Ba-
LA CeMbs JOMKHA CHOPMUPOBATH,
[Nsi TOro YTOObl YyBCTBOBATb CebS
B OTHOCUTENbHOM ©Oe30MnacHOCTY
NP HACTYNAEHUN HEOXMAAHHbIX
npobnem? MoagymanTe Takxe Haf,
TeM, KakyIM 0Opa3oM fny4lle BCEro
XpaHUTb CHOPMUPOBaHHbIe CDe-
pexeHus.




KAK CBEPEYb HAKOMJIEHNA
crnomMouwbo AEMO3NTOB

B OynyliemM y Bac nosBATCA COOCTBEHHble AOXObl 1 nepef BamMu
BO3HVKHET BOMPOC O BO3MOXHOCTU M HeobXoAMMOCTN (HDOPMUPOBaAHNS
cbepexeHun. MoTrBbl (OPMUPOBaAHUSA COEPEXEHUIN Mbl yXKe PacCMO-
Tpenu B NPOLLUIOM 3aHATUW. Pazbepéem 1x noapobHee.

Jliobow 13 HaCc MOXET MonacTb BO MHOXEeCTBO HenpenBUaeHHbIX
CUTYaUWMM, Korga MOryT CPOYHO NMOHAA00UTLCS AeHbrn: 6onesHb, note-
pa paboTbl, HECHACTHbIN CryYaln, HEODXOAMMOCTb CPOYHOrO PEMOHTA
aBTOMOOMUASA U T. N. B CBA3X C 3TMM y BacC BCeraa AOJIKeH ObITb 3anac
CpeacTB, KOTOPble Bbl CMOXeTe ObICTPO HampaBUTb Ha MpeodosieHmne
nepevncneHHbIX HenpuaTHocTer. KakoBa BENMYMHA 3TOMO MUHUMASb-
HOro 3anaca, Kaxablv onpeaenset caMoctosTeNlbHo. OpUEeHTUPOBATLCS
MNPV 3TOM HY>HO Ha CUTyaLWio, NPY KOTOPOW BCA CEMbSI Ha HECKOJbKO
MecsleB ocTanack 6e3 foxofaoB. OObIYHO 3a TaKOW CPOK NPUHMMAIOTCS
3 Mec. Hanpumep, ecnn B Mecsl, CeMeUHbI A0XO[L COCTaBnsaeT
75 TbiC. pyb., U Mbl XOTVMM COPMMPOBATH 3anac B pa3Mepe 3 Mecsay-
HbIX [JOXOAO0B, TO COEpexeHns CeEMbM MOMXKHbI COCTaBUTb HE MeHee
225 TbIC. PYO.

OnHako cbepexeHus HeobXxoanMbl 1 B APYrMX Cryvasx, KOraa Bbl
CTaBUTe nepen cobom AONTOCPOYHbIE LieNIn, AOCTUXEHME KOTOPbIX Tpeby -
eT KPYMHbIX (MHAHCOBbLIX 3aTpaT. TakMMU LN MU MOryT ObITb MyTeLle-
CTBMe, NpuobpeTeHne KBapTUPbl, aBTOMOOUNA UMK ObITOBOW TEXHWKM,
PEMOHT, nosnyyeHne obpa3oBaHMsA, MOArOTOBKA K CBafbbe, poxmaeHwue
pebeHka 1 T. M.

A, HakoHeL, ecnv HeobXOoAMMbI «Ha YEPHbIN OeHb» 3anac AeHer
yXXe chopMMpPOBaH, a Kaknx-To onpenenéHHbIX JONroCPOYHbIX MUHAH-
COBbIX LIeNEN NMOKa HEeT, MOXHO MOWCKAaTb TakoW Cnocob coxpaHeHus coe-
PEeXEHWM, KOTOpbIM cAenaeT Balwu CBOOOAHbIE CPeACTBA WMCTOYHUKOM
LOMONHNTENBHOrO AOXOAa.

O4yeBNAHO, YTO OT MOTMBOB BaLLIEro pelleHns coeperatb 3aBUCUT
M cnocob xpaHeHus HakonneHun. CoepexxeHns MOryT HakanIMBaThCs
B BMOE HaNW4YHbIX OeHer, 0aHKOBCKMX BKagoB (Oeno3nToB), MHO-
CTPaHHOM BanoTbl, 30/10Ta, MPOrpaMM IMYHOTO CTPAXOBAHUS, @ Takxke
Pa3NNYHbIX AOKYMEHTOB U LIEHHbIX DyMar, KoTopble UCMOoNb3yTCa Ha
(brHaHCOBOM pbiHKe. Kakyto Obl (hopMy HUK NMpUHUManu Bawn cbepe-
XeHus, X 0ObeaMHAET TO, YTO BCe OHW ABNAIOTCA Ballen COOCTBEHHO-
CTblO, NyLLIEHHOW B 060pOT Ha GMHAHCOBOM PbIHKE C Liefblo Nony4YeHu s
noxopa. Bcnep 3a npodeccmoHanamm bygem HasbiBaTb €€ hUHAHCO-
BbIMW akTUBAMMU.



DI

moayne 1

HA SAMETKY

®duHaHCOBble aKTUBbl — CpeacTBa CODCTBEHHMKA (4YenoBeka,
NPeanpuaTUa UKW roCydapcTBa), XpaHsaLimecs B hopMe HaNUYHbIX
LleHer, BKN1aAoB B OaHKaX, MHOCTPAHHOW BantoTbl, 30/10Ta, Pa3niny-
HbIX JOKYMEHTOB U LIeHHbIX OyMar, ncrnonb3yemMble Ha (PUHAHCOBOM
PbIHKE C Lieflbio NoyYeHns 4oXoaa.

Mpw BblOOpe HanpaBneHWs BNOXEHUA CBOUX CPeacTB Bbl JOMKHbI
Y4UTbIBaTb 3 BaXKHEMLLMX acnekTa.

1. JIMKBUAHOCTb, TO €CTb CKOPOCTb MNPeBpaLLeHNd BaLlero purHaH-
COBOrO aKTMBA B HaJIMYHble AEHbIM MO ero peasbHOW CTOMMOCTU. Y Kax-
[Oro 13 nepedncieHHbIX HaMU HanpaBieHU BIOXKEHWA AeHer TMKBUL-
HOCTb OyaeT pa3Hon. Ecnn Balwm cbepexeHUs XPaHATCA B HaNMYHbIX
[leHbrax, To OHa OydeT MakC1ManbHOM, 1 Bbl CMOXeTe Cpa3y UX UCMOoSb-
30BaTb AN AOCTUXeHUs Mobbix uenen. YTobbl Nony4nTb HanNYHbIMU
LleHbrM, NMOMelLLEHHble Ha BGaHKOBCKMIM BkNafd, NoTpebyeTcs HeckonbKo
Oonblue BpeMeHU. A CKOPOCTb MPEBPALLEHNS B HANIMYHbIE AEHbIM 30/10Ta
OyAeT elle H1XKe, MOCKOSbKY, KaK Bbl y3HaeTe ganee, CyLeCcTBYeT Lenbli
pAL OrpaHNYeHMI, He NMO3BONSIOLLMX ObICTPO 1 B MOHOM 00bEME Mony-
YUTb 3aTPAYEeHHbIEe Ha ero NoKynky AeHbry.

2. HapéxHocTtb (pHAHCOBOIro akTuBa, TO eCTb ero YyCTOMYMBOCTb
K pa3fIM4HOro pofa puckaM PUHAHCOBbIX NOTePb. 34eCh TOXe CyLLecTByeT
DosbLIOM pa3dpoC MexX Ay BCEMU HaMpaBNeHUAMM BIOXeHNs cpeacTs. Ec-
N Bbl XpaHUTe AeHbr nof, nodyLwKon AoMa, TO Hanbornee cepbe3HbiM By -
OET pPUCK 1NX PU3MYeCKOM NOTepu B pesynbraTe KpaXu, noxapa, 3anvBa
n 1. N. Ecnn Bbl NnoMecTnnu cbepexxeHns Ha OAHKOBCKMI BKNaf, Bally
LlEHbI ropa3ao Nyylle 3auMLLEHbI OT BOPOB M CTUXUNHBLIX OeACTBNN, Of-
HaKo Mpobnembl MOryT BO3HWKHYTb Y camMoro OaHka. Hanpumep, ecnm
DaHK CTONKHETCA C MAaCCOBbIM HEBO3BPATOM KPeAMTOB, KOTOPbIe OH BblAas
3aEMLLMKAM, OH Takke He CMOXET BepHYTb AeHbrM BKag4MkaMm. H1o xe
KacaeTcst LeHHbIX Oymar 1 Apyrix OOKyMeHToB, obpallatomxca Ha du-
HaHCOBOM PbIHKE, BOPbI M MOXapbl UM CTPaLLHbl 3HAYNTENBHO MeHbLLe,
a BOT PUCK MOTepWr CTOUMOCTU Yy OAHHOro BMOA (PYHAHCOBbLIX aKTVBOB
OYeHb BbICOKMM. Hampumep, CTOMMOCTb akLMK KaKom-Imbo KOMMAaHMUM
MOXET 3aBMCETb KaK HeMoCpPeACTBEHHO OT pe3ynbraToB eé busHeca, Tak
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KAK CBEPEYb HAKOMJIEHNA
crnomMouwbo AEMO3NTOB

1 OT LEenoro psna nprYmH, Ha KOTOpble HI 3Ta KOMMAaHWS, HU Bbl KaK €€ ak-
LIMOHEep NoBNuaTb He cMoxeTe. K nogobHbIM NPUYMHAM CHUXEHWNS CTOW -
MOCTW akTMBOB OTHOCSATCS OOLLMIM Cnaf, SKOHOMUKMN, CHUXKEHME HTepeca
nokynaTtenen K npoaykumy KOMMaHUK B pe3ynbraTe MOSIBNEHUS HOBbIX
TEXHONOMK, MONUTYECKas HeCTabUNbHOCTb B CTpaHe, rae pa3MeLleHbl
3aBOAbl KOMMaHUW 1 T. N. Mexay Tem, Nobas 13 3TUX NPUYNH BMOJIHE CMo-
CoOHa onyCTUTb CTOMMOCTb LIeHHbIX OyMar [0 Hyns, U ecniv Bbl MW BRagde-
eTe, TO NPOCTO NoTepsieTe CBOW HaKOMMeHNs NpakTuieckn 0e3Bo3BpaTHO.

3. JloxogHOoCTb PMHAHCOBOro akTuBa. Kaxabll (HVHAHCOBbLIV
akTMB cnocobeH (Ho, Kak NpaBuUo, He rapaHTUPOBAHHO) MPUHECTM BaM
ONpefeNeHHbIV YPOBEHb OOXOAA, M TOMbKO HalM4Hble OeHbr ero He
TONbKO He MPUHOCAT, @ HAOOOPOT — CO BPEMEHEM HEPEOKO TEPSIOT CBOIO
nokynaTesibHyt0 cnocobHocTb. Bnagenel, MHAHCOBOro akTvBa MOXeT
nosly4aTb JOX0[4 B BUAE (PUKCUPOBAHHOIO MPOLEHTa MO CAENaHHbIM BO-
XeHnsam (obnuraumm 1 genosunTbl), NEPUOANYECKM MEHSIOLLIXCS BbinNnaT
No BRoXeHuaM (AMBUOEHIbl MO aKUMAM), pasHULbl MeXay LIeHOW Mno-
KYMKW U LleHOW Npofaxu hUHAHCOBOro akThBa (LeHHble Gymaru, 30m0-
TO, MHOCTpaHHas BantoTa). [loXOAHOCTb U HAAEXKHOCTb (DUHAHCOBOIO akK-
TMBa TECHO CBSi3aHbl Mexay cobomn. Kak npaBuno, 4eM HagexHee akTuB,
TeM MeHbLUNIM 00X0M, OH MPUHOCKT. VI HaobopoT, YeM Oonbliyo AoXom4-
HOCTb BNOXEHW B (DHAHCOBbIN aKT1B BaM 00eLLaloT, TeM bosbLie Bepo-
ATHOCTb, YTO Bbl HE TOJNTbKO He MOoJyyKnTe HMKAKOro Aoxoaa, Ho 1 notepse-
Te Ha4anbHble CPeaCTBa.

Kak cooTHOCATCS LeNb, pafn KOTOpPon (hOpMUPYIOTCSH COepexxeHns,
C OVHAHCOBbLIM aKTVBOM, B KOTOPOM OHW MOTYT XPaHUTbCA? B CITOXHbIX
KM3HEHHbIX CUTyauuax, eCciiv TakoBble HEOXUOAHHO BO3HMKAIOT, rMaB-
HOe — 3TO CKOPOCTb, C KOTOPOW Bbl MOXETe BOCMOb30BaTbCA CBOMMM Ha-
KOMMEHMSAMM, a TaKxkKe HAOEXHOCTb UX COXpPaHeHWs. Bbl He MoxeTe mno-
3BONNTbL Cebe pUCKOBaTb COEPEXEHUSAMM, KOTOPbIE XPaHUTE «Ha YEPHbIN
[leHb», Befb B 3TOM CJly4ae Bbl NoABepraeTe yrpo3e cobcTBeHHoe b6naro-
nony4ve 1 bnarononyyure cBoem cembh. ECim xe Bbl KonuTe cpeacTBa Ha
onpenenéeHHble Lenmn, CKOpoCTb NpeBpaLLeHns Balero MrHaHCOBOro ak-
TVBa B OEHbM OTXOAWT Ha BTOPOW MfaH, M Bbl MOXETE y>XXe nodymaTb
0 ero A0XoAHOCTK, HO 3abbiBaTb O HALEXKHOCTW HeNb3s, MOCKONbKY MOA
yrpo3y MoxeT bbITb MOCTaBAEHa Balla IMYHas Lenb. Ecm e Heobxoam-
MbIVl YPOBEHb COepexeHunin yxxe cchopMUPOBaH, a AONTOCPOYHbIE LIENM
OOCTUIHYThI, Bbl MOXETe 334yMaTbCs O MOBbILLEHHOW AOXOAHOCTU, MyCThb
N 33 CHET HEBONbLLIOrO CHUXEHWNSt HaAEXHOCTW BalLUX (DUHAHCOBbIX aK-
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TMBOB. B nocnegHem cfydae BbIFOAHbIM BapWaHTOM BOXEHWS MOryT
CTaTb LieHHble Oymaru, WMHOCTpaHHas BantoTa, AparoueHHble MeTansbl.
B nepBbix ABYX C/ly4anx cOepexeHus «Ha YEPHbIV AeHb» U Ha onpepe-
NEHHble LEeN caMbiM O4EBUOHbBIM BapUAHTOM COXpPaHeHus cbepexxeHuni
CTaHOBSATCS BKNaAbl (Oeno3nTsl).

HA SAMETKY

Bknap, (aeno3nT) — geHexHas CyMMa, KOTOPYIo rpaxkaaHnH nepe-
[aeT B OaHK C ycnoBMeM obpaTHOro eé Bo3BpaTa Yepes onpeaeneH-
HbI CPOK MNX MO MepBoMy TpeboBaHUIO BKaduMKa, a Takxke Ha-
YMCNIeHNs OaHKOM MPOLIEHTOB Ha BCIO CYMMY [I€Mo3MTa.

[1eno3unT Ha cerogHsAWHMN AeHb — 3TO cnocob He CTonbko 3apabo-
TaTb, CKOJIbKO COXPaHUTb CBOW cOepexeHus. [1eno B ToM, YTO Yallle BCero
DaHKM npeanaraloT No Aeno3nTaM MPOLEHTHbIe CTaBKW, KOTopble 160
PaBHbl YPOBHIO MHMDAALMM, NTNOO HE3HAYUTENbHO ero npe.billatoT. Cre-
[l0BaTeNbHO, Yepes onpeaenéHHbI B Aeno3MTHOM JOroBOpe CPOK Bbl MO-
ny4mTe CYMMY, Ha KOTOPYIO MOXHO KYMUTb POBHO CTOSbKO e TOBapOB
W YCNyr, CKOMbKO M B MOMEHT NoAnMcaHus 4oroopa. Ho Takor BapmaHT
COBCEM He MJI0X, NOCKOSbKY ABASAETCS OAHMM U3 CaMbiX HU3KOPWUCKOBAH-
HbIX. Bofee Toro, oH fBHO Ny4lle CUTyalMK, KOraa AeHbri nexaT npocTo
[lOMa MoA NoAdyLKOW, MOCKOSbKY B 3TOM CJly4ae Bbl C KaXAbIM OHEM Te-
psieTe UX peanbHy CTOMMOCTb B pe3ynbraTe MHMDAALMM.

HA SAMETKY

UHdnsauma — npouecc obeclieHnBaHMa AeHET, KOTOPbIM COMPOBO-
X[OAeTcs, Kak NpaBuUio, pOCTOM LiEH Ha TOBapbl 1 YCIyru.

J1eno3unTbl Ha CerogHsALWHNA OeHb ABNSIOTCA CaMbIM YA00OHbIM -
HAHCOBbLIM akTUBOM C TOYKM 3pEHUS MpeBpaLLeHUs B HaNMYHble OeHbrM.
B COOTBETCTBUM C POCCUMCKMM 3aKOHOOATEeNIbCTBOM, HE3aBUCUMO OT
TOro, Ha Kakow CPOK Bbl MOMOXMM CBOM AeHbIM B DaHK, 3a0paTb 1X Bbl
MoOXeTe B NoOOM MOMEHT. B criegyiolleM 3aHATUMM Bbl Y3HaeTe, 4TO



KAK CBEPEYb HAKOMJIEHNA
crnomMouwbo AEMO3NTOB

3T0, CKOpee BCero, OTPasnTCa Ha nosly4aeMblx BaMU NPOLLEHTaxX, HO orpa-
HWU4YUTb BaC B BO3BPAaTe BHECEHHOM Ha OEMNO3UT CYMMbl HUKTO HE MOXET.
Mo3sToMy, Oaxe ecnu Bbl 3akN4MIM ¢ BaHKOM [0roBop HGaHKOBCKOMO
Bknada Ha cymmy 100 TbiC. pyb. 1 Ha CPOK 3 TI., Bbl MOXETe 3a0paTh 3TU
[eHbry faxe B OeHb BHeCeHWd. EQMHCTBEHHbIM OrpaHvYeHieM MOXeT
ABNATbCS TpeboBaHVe BaHKa Ha 3aka3 KPYMHbIX CYMM 33 HECKONbKO AHEN
[0 VX CHATKS. DTo TpeboBaHKe CBA3aHO C TeM, YTO DaHK MMeET onpeae-
NEHHBIN NTUMUT HaNVYHbIX CPencTB, KOTOPble OH MCMOMb3yeT A1 COBep-
LLIeHNS KAaCCOBbIX onepaunn. EcnM cymMma CIMWKoM Benvka, BaHk He
CMOXET BbINOSIHUTL CBOMX 00S3aTenbCTB nepen, APYrMMU KIMEHTaMM.
YTOObI HEe AONYCTUTb TaKoOW CUTyaluMu, OaHK MPOCUT MpedynpexaaTb
O CHATUM KPYMHOW CyMMbI 33 2—3 AHS.

Tenepb MOroBOPUM O HAOEXHOCTM BGaHKOBCKOro Bknada. M3 Bcex
(D1HAHCOBBIX akKTUBOB, 33 WUCKIIOYEHWEM HanW4YHbIX AeHer, DaHKOBCKUM
BkJ1a, 00nafaeT HavMeHbLINM YPOBHEM PUCKOB. ITO 0DOYC/IOBNEHO He-
CKONMbKMMU NpUYMHamMU. Bo-nepBbix, Kak paHee roBOpUIIOoCh, AedTenb-
HOCTb KOMMepYeckx BaHKOB XECTKO perynmpyetcs LleHTpanbHbiM OaH-
KOM, B pe3ysibrate Yero BepOATHOCTb (PUHAHCOBbLIX PUCKOB CYLLLECTBEHHO
CHUXKaeTcs. Bo-BTOpbIX, 4/18 TOr0, YTOObI KOMMEpPYeCKmni BaHK Havan pa-
0oTaTb CO BKMagaMm OU3MHeCcKMX UL, OH AOSIKEH NONYyYUTb Crelunanbs-
HylO nuueH3uio y LleHTpanbHoro 6aHka Poccuun. B-TpeTbux, rocymap-
CTBOM CO3[aHa CrneupasnbHas c1uctemMa CTpaxoBaHMS BKI1ALOB, KOTOpas
rapaHTVpPyeT BO3BPAT AeHer KIMEeHTaM NPy HACTyNeHnn onpeaeneHHbIX
COObITUN. PacCMOTpUM 3Ty CUCTEMY NOAPODHee.

Kak 1 npu nobbix onepaumsx ¢ AeHbraMmm, Npy onepaumsx C Aeno-
3UTaMK CyLLEeCTBYIOT puckn. CaMbil OOMbLLIOW pUCK — OaHKPOTCTBO OaH-
Ka, TO eCTb TakKas CUTyauusi, Mpm KOTOPOM (UHAHCOBOE COCTOsIHME BaHKa
He NO3BONSET eMy BbIMONHUTb CBOW 00A3aTeNbCTBa Nepes BKIaa4MKamu.
B 3TOM Cnyyae Ha MoOMOLLb NpUXOaUT roCyapcTBO. B HacToslee Bpemd
roCyfapcCTBO rapaHTMpyeT rpaxpaHaMm BO3BpaT CpefcTs Mo BKaAaM
B pa3mepe Ao 1 MnH 400 Tbic. pyd. OpraHom, OTBETCTBEHHbIM 3a 3alUTy
NpaB BKJ1AAYMKOB, B AAHHOM Cily4ae BbICTyrnaeT AreHTCTBO MO CTPaxoBa-
HUIO BKNAA0B. ECK y knneHTa B OaHKe HECKOJIbKO AEMO3MTOB, TO 00LLas
MX CyMMa, KoTopas OyaeT Bo3MelleHa, Takke He [OKHa MpeBblllaTh
1 mnH 400 TbiC. py6. 1 BKITIO4aEeT B cebs Kak pa3mep CaMmx BKI1aoB, Tak
M NPOLEHTbI, HAYUCTIEHHbIE Ha HIX. B clly4ae ecn cymMa BKJ1afa MnpeBsbi-
waeT 1 MK 400 Thic. py0., ocTaToK ByAeT BbiMa4eH TONbKO NoCe pea-
nM3aunm MyLLecTBa b6aHka 1 TONIbKO B TOM CJlydae, eCiiv 3TOro UMyLLe-
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CTBa OKaXeTca AocTaToqHo. Ecnu aeHer Oynet HeJoCTaTovHO, TO BKMaa-
YMKY NPWAETCA 3a0biTb 00 3TOM ocTaTke Bknaga. OTBETCTBEHHbIM 3a
yMnaTy CTPaxoBblX B3HOCOB, B COOTBETCTBMM C 3aKOHOAATENIbCTBOM, $B-
NAeTCa KoOMMepYeckmnn 6aHK, B KOTOPOM OTKPbIBAETCS BKI1aA.

BAXHO!

[oCy0apcTBO rapaHTMpyeT BO3BpaT BKMAAOB B CyMMe He Oonee
1 MnH 400 Thic. pyb.

CTpaxoBKa Ha4MHaeT OenCcTBOBATh B CNIeAYIOLMX CIyYasX:

1) oT3bIB y GaHka nuLeH3mm baHka Poccum Ha ocyuecTBneHme 6aH-
KOBCKMX OmnepaLmit;

2) BBeneHue baHkoM Poccum MopaTopus (OTCPOYKM) Ha yOOBMeT-
BOpeHue TpeboBaHUM KpeamuTopoB OaHka B paMkax npouenypbl OaH-
KPOTCTBA.

B cOOTBETCTBUMN C 3aKOHOM AreHTCTBO MO CTPaxOBaHWIO BKJ1a[oB
00513aHO COODLLMTb BKNAAYMKY O Ha4ase CTPaxXoBbIX BbIMIAT MHAMBULY -
anbHO. B 4acTHOCTN, BKNAAYMKY AOSIKHO ObITh HampasieHo oduLnasb-
HO€e MUCbMO C YKa3aHWeM Toro, B Kakow DaHK HeobxoanmMo obpaTuTbCs
LNs NonyYeHns Bo3melleHns no Bknaay. OgHako ¢ TpeboBaHueM aeHer
Ha[o0 MOCMNeLWmnTb, NOCKONbKY 3asBNeHNs NMPUHMMAIOTCA TOSTbKO 10 TeX
Nnop, Moka He 3aKOHYeHO KOHKYypCHOe Mpoun3BOoACTBO (OaHKpPOTCTBO)
DaHkKa.

HA SAMETKY

JleHbr 1 LEeHHOCTW, XpaHsLLIMecs B suerke, He cimuTaloTcs GaHKoB-
CKMMW BKNagaMu. 30ecb AencTByeT goroBop xpaHerus. C ogHowm
CTOPOHbI, NMPU BO3HMKHOBEHWMM Y BaHka npobnemM Bbl CMOXeTe 3a-
OpaTb CBOW CcpencTBa 6e3 orpaHuydeHus. C gpyron — npuy OT3biBe
y OaHKa NMUEH3MM CyLLIEeCTBYET PUCK BOPOBCTBA U3 A4enki. YTobbl
CnaTb CMOKOWMHO, 3akJtoymTe crnelmarnbHbiA JOroBOpP CTPaxoBaHMS
BaLLMX LieHHOCTeM. Ho OH He MeeT Hi4ero obLLIero € rocyaapcTBeH-
HbIMW FaPaHTUAMM MO BKNaOaM.

® 6 6 6 O
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KAK CBEPEYb HAKOMNNEHMUS
C NMOMOLbIO OEMO3NTOB

Hanuume cTpaxoBKM He rOBOPWUT O TOM, HTO Bbl MOXETe pacciabunTb-
€S 1 BKNaAbIBaTb AeHbr B Ntobon 6aHk 6e3 ornsaku. Bo-nepBbix, B Ciy-
Yae 3ak/oYeHWs OoroBopa Bkada 00s3aTenbHO MPOBEpsSUTE ydacTue
DaHKka B cucTemMe CTpaxoBaHMs. Bo-BToOpbIX, HUKOraa He bpocanTtech Ha
BbICOKYIO [IOXOAHOCTb MO MPOLUEHTHbIM CTaBkaM. Takas AOXOAHOCTb, Kak
NpaBuUno, SABNSETCA NPU3HAKOM TOro, 4To y GaHka bonblimve npobnemsi
C AieHbraMm 1 OH BCeMM Crocobamm nbiTaeTcs npuBedb Ux oT Bac. eHb-
MM BaM rocylapcTBo, KOHEYHO, BO3BPATUT, HO KTO BaM BO3BPATUT BPeEMS,
NoTpa4YeHHOE Ha MOUCKM HOBbIX MPeaIoXKeHNIA?

TpeTblo XapakTepucTuky nioboro rUHAHCOBOro akTMBa — A0XO[4-
HOCTb MPUMEHUTENBHO K GAaHKOBCKMM BKNadaM — Mbl PacCMOTPUM Ha
CNeayoLLEM 3aHATUN.

A Ternepb OTBETMM Ha BOMPOC NPaKTUYecKon 3afadn, Kotopas Obina
NocTaBneHa B Havane 3aHaTua. MNpu 3aaaHHbIX YCIOBUAX Balleln OyayLen
ceMbe HeobXoanMbl chepexeHusa Ha ypoBHe He MeHee 495 Thic. pyo.
((85 000 py6. + 80 000 pyb.) * 3 Mec.). DT AeHbr Ny4lle BCero xpa-
HUTb Ha 1eN03UTe, OTKPbITOM B KOMMEpPYeCckoM DaHke.

Taknm 00pa3oM, Kaxabin YenoBek AOSKEH 3ayMbIBaTbCs O CBOEM
brHaHcoBOM Onarononyyum. s 3Toro Bbl AOMXKHbI ONpenenmTbcs ¢ Ba-
LWMW (DUHAHCOBBIMU LeNSaMU 1 BbIOpaTh COOTBETCTBYIOLLMIA UM (DUHAH-
COBbIN aKkTVB. BbIOOp HEOOXOAMMO OCYLLIECTBAATL HA OCHOBE CleAYyIoLLMX
NPY3HAKOB:

a) CKOPOCTb NMpeBpaLLeHNs Ballero hMHAHCOBOro akTVBa B Hanny-

Hble eHbI I MO ero peasnbHOM CTOMMOCTU;

0) HagEXHOCTb MHAHCOBOrO aKT1BA;

B) [OXOOHOCTb (DMHAHCOBOrO aKTM1Ba.

Havny4wmnm BapraHTOM hopM1poBaHMa cOepexxeHnin Ha onpeae-
NEHHble Luenu asnsaetca DaHKOBCKMI BKaL.
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MPOBEPbLTE CEBA! -
3agaHme 1

MpopaHXVpynTe HUXENepeynCiIeHHble akTVBbI MO CTeneHn UX Ha-
JEXHOCTU M MaKCMMabHO BO3MOXHOW JOXOOHOCTU:
a) HanM4yHble OeHbru;
©) 30M0Tble CIUTKW;
B) LeEHHble Dymary;
r) OaHKOBCKWI Oemno3unT.

3agaHwe 2

Mepeyncnnte Lenu, oNa peanuvsaumy KOTOpbIX, MO BalleMy MHe-
HUIO, HeobxoauMo hopmupoBaTh coepexeHns. ConocTaBkTe MX C -
HaHCOBbIMU aKTVBaMW, KOTOPble MO3BONAT 3TV LUENMU peann3osaTb. [pu
BbIMOJIHEHUW YKa3aHHOIO 3aflaHnA COCTaBbTe MPe3eHTaLMIo C UCMOoSb30-
BaHMEM HUXEeNpUBEAEHHOW TabnuLbI.

JInuHble uenu Bupabl pMHaAHCOBbIX aKTUBOB, KOTOpPbIe
obecneumBaloT peannsaumio Leneu

3agaHwe 3
MNepedyncnnTe JOCTOMHCTBA W HeqoCTaTkk BaHKOBCKOro BKMaaa Kak
cnocoba coxpaHeHusa cbepexxeHun.
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[MPOLIEHTbI

MO BKAAAY:
BEOAbBLUME
N MAAEHBKME SAHATUE

MoKa Bbl He Hay4UTECh YNPaBNATb BECIIAMM,
DecnonesHo MeHsTb NIOAKY.

P lliaHKkap

MpencraBbTe, YTO BalLW POAUTENM NOAAPWIM BaM Ha OeHb POXOEHUS
20 Tbic. py6. OfHaKo NoAapOK UX C ONpPeAeneHHbIM YCIoBMEM — Cen-
4acC Bbl MOXeTe NOTPATUTL TOSIbKO 2 ThIC. py6. 13 3TOM CyMMbI, @ OCTalb-
Hble AeHbr AOMKHbI MONOXNTb Ha OAHKOBCKMI BKI1a4 U OCTAaTKOM Mo-
[lapka CMOXETe pacnopsamTbCs TOMbKO Yepe3 3 roda. Hac okpykaeTt
MHOXeCTBO DaHKOB, KaX[bl 13 KOTOPbIX NPeAnaraeT WUPOKMI Bbl-
bop [eno3nToB Ha NoOOW BKYC U NMOA pa3Hble NPOLEHTHbIE CTaBKK. Bbl
pelnnmn OTKPbITb BK1aA4 C KanuTanu3auven MpoLEeHTOB MO CTaBke
8% roposbix. Onpepennte
pasMep MPOLLEHTOB, KOTOPble
Bbl MOMy4uTE MO WUCTEYEHWUN
OrOBOPEHHOI0 CPOKa.
PaccMOTpuUM KrtoyeBble yCo-
BMS [OOroBOpa BK/ada, Ko-
Topble BaM  HeobOXoAMMO
M3y4nTb  nepen  BbIOOPOM
NOAXOASLLEro BMaa AenosmTa
M NOANNCaHWEM LLOrOBOPA.
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OOMH 13 KItoYeBbIX MapaMeTpoB — 3TO CPOK BkJlada. Kak yxe Obino
OTMEeYeHO, [eHbr, MOMOXeHHble Ha Aeno3nT, NPesoCTaBnaloTca OaHKy
TONbKO Ha ONPEeAEnEHHbIN CPOK, MO UCTEYEHN KOTOPOro OH 00f3aH MX
BepHyTb. [1Ba OCHOBHbIX BMAa AEMo3uTa, KOTopble OaHKWM npeanaralot
CBOWM KNIMEHTaM, — BKJ1afbl 10 BOCTPeOOBaHNS U CPOYHbIE.

Bknagbl A0 BocTpebGoBaHMs — [eno3nTbl 0coboro Buaa. MNMpuHu-
Mas [eHbrM Nno AOroBOpy BKMafda A0 BOCTpeboBaHWsA, OaHK 0bs3yeTcs
BO3BPATUTb MX B NIOOOM MOMEHT BPEMEeHW, KakK TONbKO OHM BaM MOHaA0-
OsTCA. Takow BKNafd o4eHb yao0eH, MoCKobKy KIMEeHT MOXeT cBODOOAHO
pPacnopsXKaTbCs COOCTBEHHbIMM HAaKOMMEHUAMMU.

O[lHaKo y Takoro BMAa BKNa[0OB eCTb OOMbLON MUHYC — OHW MPU-
HOCST CIMLLIKOM ManeHbKn foxod. YpOBeHb NMPOLEHTOB Mo BKadam Ao
BOCTpeOOBaHMs peako npesbillaeT 1% rofoBbiX, HAXOAACb, KaK NpaBu-
no, Ha ypoHe 0,1%. HM3KM ypOBEHb MPOLLEHTOB MO TakMM BK1af4aM
NoHATeH. baHKM, Kak NpaBuUo, He MOryT UCMOSb30BaTb AEHEXHbIE Cpef-
CTBa Mo BKJ1aAaM [0 BOCTpeboBaHWSA B IONFOCPOYHOM NepUoAe, a noTo-
MY BbIHY>K[E€Hbl OrPAHNYMBATLCA BIOXEHUAMM B AMaMNa3oHe OT HECKOSb-
KX YaCcoB A0 HecKomnbkux AHewn. [MpenctaBbre, 4To HaTtanbs AnekcaH-
[IPOBHa peLlnna NonoXnTb cpeactBa B pa3mMepe 30 TbiC. pyd. B OaHK Ha
[1eno3nT [0 BOCTpeOOBaHMS. baHK MPUHAN 3TOT Aeno3uT, HO He MOXeT
C YBEPEeHHOCTblO CKa3aTb, Korga HaTanbs AnekcaHapoBHa MnoTpebyer
BEPHYTb AeHbrM 00paTHO. DTO MOXET MPON3OUTU CerofHs, 3aBTpa, Mno-
Cne3aBTpa, Yepe3 Mecsil, UK rof. baHK MOXeT Tofbko npeanonarats,
Korga Hatanbs AnekcaHOpoBHa NpUAOET 3@ CBOMMM AeHbramu obpaTHo.
CnepoBaTenbHO, OaHK O0MXeH HaXOAMTb O4eHb KOPOTKME CPOKM pasme-
LLLleHMS NONYyYeHHbIX AEHET, YTO He BCeraa MOoXeT Yy Hero nonyyarbcs. MHo-
roa oeHbr Hatanbu AnekcaHOpOBHbI OyayT nexatb 0e3 gena, HO Npo-
LieHTbl OaHK en BCé paBHO 00si3aH OyaeT ynnaTutb. TakiM obpa3om, crne-
LlyeT 3aNOMHWTb, YTO BKNaAbl 40 BOCTPeOOBaHMS 04eHb ya00OHbI C TOYKM
3peHns NoMyyeHns BKag4mMKaMm CBOVIX CPefCTB B OO0 MOMEHT, OAHa-
KO Takoe y[00CTBO AOCTUraeTCs 3a CHET O4EHb HN3KMX MPOLIEHTOB.

PaccMOTpUM elllé OAWMH BWA BKNa[OB — CPOYHble BKiaabl. JTU
BKJ1a[bl SBASIOTCA CaMbIMW yA0OHbIMI A1 OaHKOB, NOCKONbKY Mpeano-
naratoT npueneveHve cCpeacTB 6AaHKOM Ha OnpefenéHHbI CPoK. baHkm
MoryT ObITb Bonee N MeHee yBepeHbl B TOM, YTO AeHbIM He ByayT BOC-
TpeboBaHbl BK1aA4MKOM 0DpaTHO B TeYeHWe BCero cpoka AencTBMA O0-
roBopa CpPOYHOro BKfMafda. YOobcTBo Ansi OaHKOB MPUMHOCUT Bbirofpbl
M BKNadymMKam: NPOLLeHTbI MO CPOYHbBIM BKaAaM 3HA4YMUTENbHO Bbille, Yem



3AHA NMPOLEHTHl MO BKITAALY: BOJIbWWE U MAJIEHbKWE

no BKMajam [0 BOCTPeOOBaHWS, M, B YaCTHOCTWM, MOTYT MHOrAa NpeBbl-
LWaTb YPOBEHb NHMAALNN.

baHkK, NpaBAa, yCTaHaBNMBAOT Pa3fiNyHble WTPadHble CAHKLUMK 3a
CHATME OeHer C Aeno3nTa paHblie Cpoka. Tak, 0Obl4HO, ecni Bam MoHa-
LOOUNUCH OeHbIM paHblLe U Bbl CHAMM X 0 OKOHYaHMS CpoKa A0roBopa
BKMaga, OaHK HA4YNCAUT BaM MeHbLUME MPOLEHTbI. Yallle BCero npoLeH-
Tbl, KOTOPbIE Bbl MOMy4YMUTE NPU OOCPOYHOM CHATMM BKNada, OymoyT pac-
CYMTaHbI MO CTaBke, NpYMeHseMon A5 BKI1aA0B A0 BOCTpeboBaHMS.

MpenctaBnmM, 4To Hatanbs AnekcaHapoBHa nonoxuna 30 Tbic. pyo.
Ha 0eno3nt cpokoM 6 mec. nog 10% rogosbix. lNpowno 3 mec., 1 Hata-
nbe AnekcaHOpoBHe MOHagobunuUcb eé aeHbrk. OHa Mpuwna B HaHk
M 3aKpbina csowv BkNag. [eByluKka-onepaumoHUCT obbsaBMMa, YTo, Mo-
CKOJIbKY [OEeHbIMM He MpoJfiexanu BCero MoJIOXeHHOro Cpoka, Hatanbe
AnekcaHOpOBHe BbINAATAT NPOLEHT NO BKNady, paBHbin 0,1% rogosbIx,
nnn 7,5 py6. 3a 3 mec.

BaHKM npegnaraloT MHOIO Pa3HOBWAHOCTEN CPOYHbIX BKaaoB. Ha-
npuMep, CyLLeCTBYIOT BKabl, MO YCII0BMSM KOTOPbIX Bbl Nepefaéte OaH-
Ky OUKCMPOBAHHYIO CyMMY OeHer U, Y4ToDbl He NOTepPsATb MPOLEHTbI, He
MoxKeTe 6ofblle CoBepLUaTb HNKAKMX onepaLmii C 3TOM CyMMOM 00 OKOH-
YaHMa Cpoka Aeno3nTa. Ecnm BkNagumk TBEPAO PeLIM COXPaHNTb Ha Dy -
Ayliee HEKOTOPYIO CYMMY, Takne OrpaHUYeH s MOryT OKa3aTbCs 419 Hero
LOMONHUTENbHBIM CTUMYJIOM K130exaTb cobnasHa noTpaTuTb AeHbrn
paHbLLe BPEMEHN.

Tak>Ke CyLlecTBYIOT AeN03UTbI C bonee rMOKMMM YyCNOBUSMM, MO3BO-
NAOWMMM BaM L0CPOYHO 3abpaThb HacTb AeHer o BKNaaa (Kak npasuno,
DaHK B TakOM Cry4ae yCTaHaBNMBaeT BENNYMHY HECHMXaeMOoro ocTaTka,
ABNSAIOLLErocs NpeaenomM Ans yMeHblleHUs CyMMbl BKnaga). Ecnuv xe Bbl
XOTUTE VIMETb BO3MOXHOCTb A00aBUTb AEHbIM Ha OTKPbIThIM B DaHke
BKJ1aL, BaM CJieflyeT BOCMOJIb30BaTbCA MOMOMHAEMbIM BKJ1a4OM. [TOMUMO
TOro, 4YTO NMETb ef10 C OAHWM BKaAOM yAobHee 1 npolle, nononHse-
MbIV BKNa[, MOXET OKa3aTbCs BbirogHee. [TockonbKy 6aHKK cneaar 3a cu-
Tyaumven Ha MYHAHCOBOM PbIHKE, OHW A0CTaTOYHO YacTo nepecMaTpmBa-
0T YCJI0BMSA BbINaThl MPOLLEHTOB, ¥ MO BHOBb OTKPbIBAEMbIM AEMN03MTaM
CTaBKa MPOLLEHTOB MOXET CYLEeCTBEHHO MOHM3UTLCA. O4HAKO Mo paHee
OTKPbITbIM AEeN031TaM A0 OKOHYaHWs nepuoaa, yCTaHOBIEHHOMO LOr0BO-
POM BKJ1ala, CTaBKM COXPAHAOTCA MPEXHUMM.

B TOM, Kak Ha4YMCNstoTCs MPOLEHTbI, TOXe eCTb CBOM OCODEHHOCTMU.
OCHOBHOW BOMPOC, Ha KOTOPbIN HY>XHO OTBETUTL, MPEXAE HEM PACCHUTDI-
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BaTb BEIMYMHY OXMOAEMbIX MPOLEHTOB MO BKMAAY: NpedyCMOTPeHa nn
yCNOBMAMM BK1aAa KanuTanmsaums npoueHToB? [pyrmm cnosamu, by-
AyT NV HauYUcnsieMble MPOLEeHTbI OTKNafblBaTbCA B CTOPOHY (Hanpumep,
HaKanMBaTbCs Ha CYETe A0 BOCTPeOOBaHMA) B OXMAAHWM, MOKA UMW
PaCnopsanNTCS BKIAOYMK, UM OHK OyayT aBTOMaTUYeCK NprbaBnsaTbCs
K MepBOHa4anbHOM CyMMe BKNaJa, U B CeAYIOLLMIM NEPUOA Ha HUX TakxKe
OyayT HAYNCNATLCH NPOLEHTBI?

HA SAMETKY

Kanutanusauus npoueHToB — npm6aBneHV|e Ha4MNCJIeHHbIX 3a
nepmrod npoueHToB K OCHOBHOW CyMMe BKJ1afa 1 nocieaytoLlee Ha-
HncJieHne npoueHToOB Ha BO3POCLUYIO CYMMY.

PaccMOTpUM pa3nnyHble CNocobbl HAYMCNEHMS NMPOLIEHTOB NOAPOD-
Hee. [donyctum, HaTtanbs AnekcaHOpOBHa peluuna OTKPbITb BKNan, 6e3
KanuTanmsaummn npoueHToB B pa3mepe 30 Tbic. py6. nom 10% ronoBbix
CpokoM Ha 3 T. Kak yxe ObIno ckaszaHo, no Bknagam 6e3 kanutanmsaumm
MPOLLEHTbI HAYMUCIIAIOTCA TONbKO Ha OCHOBHYIO CyMMY Aeno3nta. opmy-
na Ansa pacyeta cyMMbl Bklaga 6e3 kanutanmsaumm NpoLeHToB Mo 1cTe-
4YEeHMM YCTaHOBMNIEHHOro CPOKa BbIFMSAMT CledytouiM 0bpa3om:

n
s=5,(1+ =05 "1)-
roe S, — nepBoOHavanbHasg CymMMa BKMada, Ha KOTOPbIM HAYUCIAOTCA
n% rofoBbIX, NPW YCJI0BUU XpaHEHUH BK1afa B TedeHye t neT.

B cooTBeTCTBUM C NOA0OHbBIM CNOCOOOM, Ha3bIBaEMbIM PACYETOM 10
opMysie NpocTbiX MPOLEHTOB, MO UCTeYeHM 3 net Hatanbs AnekcaH-
LPOBHA MONY4YMT Ha3af CBOW Bkag B pa3mepe 39 Tbic. py0d. Takmm obpa-
30M, OHa nony4nT 9 ThiC. pyO. B Ka4yeCTBe MPOLIEHTOB MO BKMaAy 3a BeCb
CPOK OenCTBWS IOrOBOpa, UKW No 3 ThbiC. py0. 3a KaXAbl rof, Noka AeHb-
M1 nexanu B OaHke:

30 000 py6. - (1 +%-3 ) = 39 000 py6.

Tenepb pacCMOTPWUM BKNafdbl C KanuTanm3aumen npoueHToB. 30echb
CUTYaUMs HECKOSbKO MHas. B 4aCTHOCTW, MPOLLEHTBI HAYMCNSIOTCS HE TOSb-
KO Ha OCHOBHYIO YaCTb BKJ1aa, HO U Ha MPOLEHTbI, KOTOPbIe Dbl HaYnC-
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neHbl paHee. VIHaye roBops, ecnu BKag XpaHNTCS B OaHKe 3 T. 1 NPOoLeH-
Thbl HAYMCNAIOTCA KaX bl O, TO y>XKe BO BTOPOW, a Aarnee v B TPETUWN M4,
NPOLEHTbI OYAyT HA4YUCIIEHbI Ha Y>Ke HAa4YMUCIIeHHbIe paHee NpoLeHTbl (no-
LPYroMy MOXHO CKa3aTb, YTO MPOLIEHTbI KAMNTaNN3MPYIOTCH).

BepHemca k Hatanbe AnekcaHgpoBHe. OHa yBuAena euwe OAHo
npeanoXxeHue, no KOTopoMmy Ty e cymmy (30 TbiC. pyD.) MOXHO ObINo
MONOXWNTb Ha TOT Xe cpok (3 1) 1 nofd ToT e npoleHT (10% rogosbIx),
HO C KanuTanm3aunen NpoLEeHTOB.

TakyM obpa3om, B MepBbIA rod AenCcTBMUS Oeno3UTHOro A0roBopa
HaTtanbe AnekcaHgopoBHe OyayT HayMceHbl MPOLEHTbl B pa3mMepe
3 TbIC. py0. (30 000 py6. « 10% = 3000 py0.) 1 nprbaBneHbl K CymMme
Bknada. Bo BTopomn rog HaTtanbe AnekcaHApPOBHE HAYUCNAT B KayecTBe
npoueHToB y>e 3300 pyob.:

(30 000 py6. + 3000 py6.) » 10% = 3300 pyb.

STOT Joxof Toxe byaeT nprbaBneH K cymme BKnaga. Ha Tpetnn rog,
HaTanbe AnekcaHapoBHe Hauncnat 3630 pyo.:

(30 000 py6. + 3000 py6. + 3300 py6.) - 10% = 3630 py6.

Tpetnn rog, — 3TO NOCNEOHWUN CPOK OeNCTBMA LOroBopa BKaAa,
cnepoBatenibHO, HaTanbe AnekcaHopoBHe Ha pyku otaadyT 39 930 py0O.:

30 000 py6. (cymma Bknaga) + 3000 py6. (MPOLEHTHbIN oX0f
3a nepBbI rof Bknaga) + 3300 pyb. (MpoLeHTHbIN oxon
3a BTOpoV rof Bknaga) + 3630 py6. (NpoLeHTHbIN JOX0[,
3a TpeTuK rog Bknaga) = 39 930 py0.

[ns Toro 4tobbI BLICTPO NOCHUTATL CYMMY BKI1afa C Kanutanmsaum-
el NPOLLEHTOB MO UCTEYEHUM YCTAHOBMIEHHOMO CPOKA, MOXHO NCMOJb30-
BaTb (hOPMyNy CJIOXKHbIX MPOLEHTOB:

s=s,+(1+ 0=
= ° + ) ,
0 100

rae S, — nepBOHaYanbHas CyMMa BKMada, Ha KOTOPbIA HAYUCNATCA
n% rofoBbIX, NPU YCJI0BUU XpaHEeHUd BKaga B TedeHye t feT.

MNocymTaem no sTom Popmyne, CKOSIbKO Npu4mTaeTca HaTtanee Anek-
CaHOPOBHEe MO OKOHYaHVM CPOKa BKI1a4a:

10

30 000 py6. « (1 + Wf =39 930 pyb.
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Tenepb Bbl 3HaeTe, 4eM OTNMYAETCA BKJIaL C KanuTtanusauuen ot
BKNafa 0e3 kanuTanmsauymm NpoLeHToB, U MOXETe Nerko CPpaBHUTb 3TU
[1Ba B1[A NPOLLEHTHOro foxoAa. Mo Bknagy 6e3 kanutanmsaumm npoLeH-
TOoB OaHK BepHET HaTanbe AnekcaHapoBHe 39 ThbiC. pyO., a No Bknaay
C KanuTanumsaumen npoLUeHTOB OHa NonydnT Hazad oT baHka 39 930 pyo.
(Ha 930 py6. bonbLue!). Tenepb Bbl NOHMMaeTe, YTO BaHK MOXEeT Mo BKa-
[aM O0BbABUTb OAMHAKOBYIO MPOLIEHTHYIO CTaBKY, HO MPUObINb, KOTOPYIO
Bbl nonyynte, byaet abcontoTHO pasnnyHoM. B 4onrocpoyHomM nepuropne
[l0xo4, No BKNafy C KanuTanusaumer NnpoueHToB OyaeT CyLeCTBEHHO Bbl-
LWe, YeM Mo BKaay be3 kanutanmsaumm, 1 3To Hy>KHO Y41TbIBATb NP Bbl-
Oope Noaxoaauero AenosmTa.

B HacTofllee BpemMsa MpakTU4eckun Ha BCex CanTax KOMMepHYecKux
DOaHKOB MMEIOTCS KaNbKyNaTOpbl, MO3BOSIOLIME NOACHMTATL CYMMY NPO-
LLleHTOB, KOTOPbIE Bbl MONy4MTe B KOHLLE OENCTBINSA OrOBOPA.

BAXHO!
dopMyna pacyéTa foxoda no Bkagy 6e3 Kkanutanmsaumm NpoLeH-
TOB (NO hopmyIe NPOCTbIX NPOLEHTOB):

n
100

AS=S,- i,

roe:

AS — noxopn no Bknagy;

S, — NepBOHavanbHaf CyMMa BK/afdad, Ha KOTOPbIM HAYMUCIAIOTCS

0
n% rofoBbIX, MPW YCNOBWW XpaHeHUS BKNaAa B TeHeHMe t neT.

Dopmyna pacdeTa goxoda Mo Bkady C KanuTanM3auyen npoLeH-
T0B (N0 hopmysie CIOXKHbIX NMPOLIEHTOB):

as=s,-(1+=0=) -5
o 100 />0
roe:
AS — noxop no BKagy;
S, — NepBOHavanbHasg CyMMa BK/lafa, Ha KOTOPbIM HAYUCIAOTCS

0
n% rofoBbIX, NPV YCNOBUM XPaHEHMS BKNaAa B TeHEHME t neT.
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Tak>xe BaM HeODXOAMMO 3aNMoOMHUTbL OAHO MPaBWIIO, KOTOpPOoe 0bs-
3aTeNbHO AN19 OaHKa U BbIrOHO 4S9 BaC: B 00LLEM CllyHae DaHKW He nme-
0T NpaBa MeHATb MNPOLIEHTHbIE CTaBKM U CNOCob HavYMCneHns noxona oo
MOMEHTa NCTeYeHKns Cpoka JoroBopa Bknaga. ViHave roBops, ecnn Ha-
Tanbg AnekcaHALpOBHa 3akmo4dumna foroBop Ha 3 . nod 10% rogosbix
C KanuTanusauynemn npoueHToB, TOo DaHK He MMeeT NpaBa U3MEHUTb 3Ty
MPOLEHTHYIO CTaBKYy, He MMeeT MpaBa YMeHbLLUTb CPOK OeNCTBNS O0ro-
BOPa U He MMeeT npaBa M3MeHUTb Cnocob HayYnCNeHWst MPOLEHTOB Ha
NPOCTYIO MPOLIEHTHYIO CTaBky. Ecnn GaHK Tak MoCTynuT, TO Bbl UMeeTe
NofHOe NpaBo 0bpaTUTbCa B PocnoTpebHaa30p, KOTOPbIM MOMOXET BaM
B 3TOW CUTYyaLMN.

B oTaenbHbIx cydasx (no Tak Ha3biBaeMbIM BKNlaflaM C NaBaloLLen
MNPOLIEHTHOW CTaBKOW) DaHK OCTaBNsAeT 3@ CODOM BO3MOXHOCTb M3MeHe-
HUW CTaBKM, HO NMULLIb CBEPX YCTAaHOBIEHHOO MWHWUMANbHOIO YPOBHS,
KOTOPbIM rapaHTUPOBaH BKJ1aAQ4MKY B NIIOOOM Cyyae.

ELLE OOMH BOMPOC, C KOTOPbIM HYXXHO ONpeaennTbcs, NpUHUMas pe-
LeHe 0D oTKPbITUM BAaHKOBCKOro BKJ1aa: B KakoW BantoTe XPaHUTb CBOW
cbepexeHna? CNOXHOCTb 3[eCb 3aKlo4aeTcs B TOM, YTO KypCbl MHO-
CTPaHHOW BamioTbl (COOTHOLLEHWS, B KOTOPbIX PyOnn oOMeHMBaloTCA Ha
fonnapbl, eBpo, yHTbl 1 T. M.) CO BPEMEHEM MOTYT CYLLIECTBEHHO M3Me-
HNTbCS.

HA 3AMETKY

BantoTHbIN KypC — LieHa JeHEeXHOW eAuHWLbI OAHOW CTPaHbl, Bbl-
paXKeHHas B AEeHEeXHbIX eAnH1Lax APpYrov CTpaHsbl.

Ecnn y Bac eCcTb onpefenéHHas cyMMa pyonéeBbix cOepexxeHuit, Bbl
MOXETe OTKPbITb BKJ1aA, B pybNsx 1 Yepe3 kakoe-To BpeMs Mosy4mTb Ha-
33/ CBOM ieHbr C npoueHTammn. OQHako ecnu Bbl 0OOMeHsieTe Balln pyo-
néBble cOepexxeHnst Ha JoNNapbl, eBPO UMK APYrylo MHOCTPaHHYIO Basto-
Ty, NOOOXAETE Kakoe-TO BPems, a MOTOM CHOBa OOMeHsieTe BatoTy Ha
pyonu, BNonHe MOXeT 0Ka3aTbCsl, YTO Bbl MOMYYMUTE Ha 3TOM onepauun
DonbWMA foxon, YeM BENMYMHA MPOLEHTOB MO PybNEBOMY OEeno3nTy.
STO NPON3OMIET, ECSIN 3@ BPEMS OXMOAHNS KYPC pyOns CHU3UTCS, 1 3a TO
e KONMYeCTBO MHOCTPaHHOW BasioTbl OyAyT AaBaTb Oonbliee Konuye-
CTBO pyOnewn, yeM npexze. Bnpodem, BrnonHe BO3MOXHa 1 obpaTHas cu-
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Tyaums, Npu KOTOpoW Kypc pybns BbipacTeT (1MHaye roBops, pybnb ykpe-
MUTCS), U B 3TOM Cllydae fepkaTb COepexxeHst B BantoTe OKaXeTCs HeBbI-
FOAHbIM.

YTOObI YMEHbLLUNTL PUCK MOTEPb OT BO3MOXXHbIX KOIEOAHMI BaOT-
HbIX KYPCOB, MOXHO Pa3MeCTUTb YacTb COepeXeHNI Ha Aen0o3nTbl B pyo-
nsX, @ YaCTb — Ha Aeno3uTbl B MHOCTPAHHOW BanioTe. [pu 3TOM Hy>KHO
MMeTb B BUAY, YTO, CKOpee BCero, MPOLEHTbI MO Ba/lOTHbIM Bklagam Oy-
LYT HUXKE, YeM Mo pyONEBbLIM.

Pewwlad npaktuyeckyto 3afa4vy, NOCTaBlIeHHYIO B Ha4arne 3aHATUSA, Mbl
nony4um oTteeT 4674 py0. 82 kon. OH Nony4eH C MCnonb3oBaHneM dop-
MYJTbl CITOXKHbIX MPOLEHTOB:

4674 pyb. 82 kon. =
=18 000 py6.+(1+8% : 100%)> - 18 000 py6.

A Tenepb noaBeaem UTor. 1eno3nt — oauH 13 caMblX YA00OHbIX Cro-
coboB cOepexeHnin, NOCKONbKY A5f HEro XapakTepeH BbICOKNM YPOBEHb
HagEeXHOCTN U JoCTynHOCTU. C ApYron CTOPOHbI, TO, HACKOSIbKO BbIFrOf -
HbIM A1 BAaC MOXEeT 0Ka3aTbCA pa3MelleHne cOepexeHni Ha Aeno3uT,
CUITbHO 3aBUCUT OT YCNoBWIM GAHKOBCKOro Bkaaa (Cpok, MeTod Havumc-
NeHus MPOLIEHTOB, BO3MOXHOCTb MOMOMHEHUs 1 YacTUYHOIO CHATUS
CpencTB, BanoTa BKNaga). Neped TemM Kak BbIOpaTh NOAXOAALWMIM Aeno-
3UT, BHMATENbHO M3Y4MTe BCE €ro XapakTepPUCTUKM.
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3anaHme 1

onuue.
Ya-
cTny-
HanmeHoBaHue
Hoe
CHATNe
CbeperaTenbHbii Her
ceptnmKaT
CoxpaHsan Het
MononHau Het
Ynpasnan Ha
MNopmapu XM3Hb Het
COeperaTenbHbIin
p fa

cyer

KoMmepyeckmnn baHk npegnaraet Afs CBOMX KIIMEHTOB LUMPOKYIO
NNHENKY Aeno3nTHbIX NPOAYKTOB, NepeyeHb KOTOPbIX NPeacTaB/eH B Ta-

Mo-
non-

He-

Hue

HeTt

HeTt

Ha

Ha

HeTt

Ha

MwuHun-
Malb-
Has
cymMmmMa,
py6.

10 000

1000

1000

30 000

10 000

MuHun-
Manb-
HbIN
CpOK

91
JeHb

1 mec.

3 mec.

3 Mec.

r

Makcn-
MaJbHbIV
NMPOLLeHT
roaoBbIX,

%

9,3

7,5

6,75

6,25

6,25

Kanu-
Tanu-
3aumuda

Het

HeTt

Ha

Ha

Ha

Ha

BuKTOp y4nTCS B By3e ropofa Bonrorpaga v exxemMecsyHo nonayyaet
oT poauTenen cymmy B pa3mepe 20 TbiC. pyb. Ha TekyllmMe pPacxofbl
M onnaty KBapTuUpbl. BUKTOp xoTen Obl OTKPbITL AEMNO3MUT, Ha KOTOPOM OH
MOT Obl XpaHUTb MNOCTyNatoLLMe OT poauTenen AeHbr, NCNoMb3ys MX Nno-
CTeMNeHHO, Mo Mepe HeoOXOAMMOCTU. Kakow BapuaHT BK1afda Bbl MOXeTe
NnopeKkoMeHA0BaTb OTKPbITb BUkTOpy?
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3agaHme 2
KoMmepyeckunin GaHK npegnaraet CBOUM KIMEHTaM LLMPOKYIO K-
HewrKy Oemno3UTHbIX MNPOAYKTOB, NepedyeHb KOTOPbIX NpeacTaBnieH B Tab-

niue.
Ya- MuHn- Makcn-
Mo- MuHn- -
CcTny- Malnb- ManbHbin Kanu-
HauvmeHoBa- non- Malnb-
Hoe Hasa - npoueHT Tanu-
Hue He- HbIN
CHA- cyMMa, rogoBbIX, 3auud
Hune CpOK o
Tne pyo. %
[apaHTUPOBaH- Ot
HbIV + — 30000 181 gHs 10,5 Het
nolr
Jinpep Ot 1 mec.
0o 1 roga —
6,60;
Ot 1 mec I 11E
+ + 30 000 " [0o2ner— Ha
0o 3 net 3
oT 2 net
0o 3 net —
10,5
VIP (ons
KNMEeHTOB, Aew-
CTBWE OOroBO- Ha,
paBinafayko- + 30000 1T 10,5 exe
TOPbIX 3aKOH- Mecsay-
4IOCb B TeYye- Has
HMe NoCNegHuX
3 mec.)
Jo Boctpebo- N o B B 0.1 na

BaHWA

1. VI3y4nte BHMMaTENbHO TabnuLy 1 danTe pekomMeHaaLmo B1KTo-
py 13 3agaHusa 1, Kakon BKNaf B AaHHOM OaHke eMy cnefoBano Obl OT-
KPbITb.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O
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2. [Ona KaXgoro 13 BUOOB BKNa[0B HAa OCHOBE HMXENPUBEAEHHOM
TabNMUbI COCTaBbTE MPE3eHTaLIMIO, B KOTOPOW MpeAcTaBsTe PacyeThbl COo-
CTOSIHMS OCTaTKa Ha CHETe. YYTUTe, YTO NP HAYNCIIEHUI NPOLLEHTOB Oe3
KanmTanusaumm cyMMa NPOoLEeHTOB BbIMa4vMBaeTCs B KOHLE KaXAoro ro-
[1a, a Npu KanuTanu3aunmn HauncneHHble NPOLLeHTbI MPUOaBASIOTCS K CYyM-
M€ OCHOBHOTO BKJ1a4a.

Cpok MpaHTMpoBaHHbIN Jlupep VIP o BocTpeGoBaHus
OcTaToK Ha CYETe Ha Ha4ano credytoLlero nepuoaa, pyo.

ObObEM
BKiama
Ha OeHb
BHECeHus

50 000 50000 50000 50 000

1 rog

2 roga
3 rona
4 rona

5 net

3apgaHwe 3

Bbl y>xe n3y4mnu ycnoBus NprBneYeHns BK1ag0B B 3a4aHnax 1 1 2.
CpaBHuUTe yC/1I0BMA NPYIBNEYEHNS BKTAO0B M NOCTapanTeCb MOPEKOMEH-
[0BaTb BuKTOpy TOT BKMafd, KOTOPbIN OOfblUe BCEro COOTBETCTBYET €ro
LenaM U BO3MOXHOCTAM. OTBeTbLTe Ha BOMPOChI.

1. Kak Bbl AymaeTte, noyemMy B OaHKe M3 3afaHWs 2 MPOLEHTbI MO
CPO4YHbIM BKJ1aAaM Bbllle, YeM B OaHKe 13 3aanHmsa 1?7 C 4eM 3TO MOXeT
ObITb CBA3aHO?

2. Tlo4eMy HavmcnsgemMbli NPOLEHT MO CPOYHbIM BKIaAaM BbIlle,
4eM Mo BkJ1agaMm A0 BOCTpeboBaHWSA?

3. Yem BKkNnafbl C KanutanmMsaumen MPOLEHTOB BbIrOAHeEe, YeMm
BKJ1abl 0e3 KanuTanusaumm?
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3agaHve 4
MNepen BaMu BbINKMcka No OaHKOBCKOMY CHETY, Ha KOTOPOM XpaHUTCA
BKIag. 3yyumTe ee 1 oTBETBTE Ha BOMPOChI.

Homep nunuesoro cyeta: N2 408 35810 3 11007004506

Homep porosopa: 11007004506

[laTa pnoroBopa: 01 gekabps 2015 .

Pasmep npoueHTHou cTaBkin: 8,4% rofoBbIx

Cyet: BRUB

Bnageneu: NBaHoB MIBaH IBaHOBUY

Bbinncka coctaBneHa 3a nepuon ¢ 04 Hos6ps 2016 r. no 04 pe-
Kabps 2016 r.

Bxopsaumm octatok: 120 000,00 py6. Ha 04 Hos16ps 2016 T.

flata Home Bup, Hanme- Cymma 6 OcTtaTtok
P (wndp) HoOBaHMe onepauun, pyo. Ha
CcoBeplUeHNs [JOKYy- .
e | e onepa- onepa- Mpu- cyéTe,
uun uum Pacxop  py®6.
xon
Kanutanu-
01.12.2016 8 3aumsa 10 080 130 080
NpoLUEeHTOB
01.12.2016 3 HacrmHan 10080456000
BblJa4ya
IToro
10080 10080
000pOoThI
Vicxons-
LA 120 000
OCTaToK

1. Kakow BMfA BKNafa, No BalleMy MHeHWo, Obl1 OTKPbIT?

2. Kakasa cymMma Bknafa Obina BHeCeHa nepBoHaYvanbHO?

3. Kakume cobbITns, cyas no Bbinucke, npousownu 1 gekabps
2016 r.?

4. KakoB OCTaTOK BKJ1afa Ha KOHew, neprona?

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O
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1 30AQOTO:

KAK COXPAHUTb

CBEPEXEHMS SAHATVIE
B APATOLEHHbIX

METAAAAX

BepexxnuBbIn He MOX0X Ha CKYMoro.
lopaim

NMoMMMO ©OaHKOBCKUX BKagoOB, €CTb Hemasno 4"”'5'-*“ i M,

APy cnocoboB xpaHeHWs cbepexe- IIT‘,&EE'-}"F;L ;fﬂ

HAM — Hanpumep, MOKyrka Aparo- apr. I'uf:ar:-rﬂ.*vf

LileHHbIX METaNNoB, BeAyLlee MecTo /,-—ﬂ.f-.. ST 37
Cpeau KOTOPbIX 3aHMMaeT 30510TO. s S

Kak nydule Bcero 310 caenatb? 5_9}: | = ./_m

Beapb 6ONbLINHCTBO 13 HaC BMAENo | j’:____.l;j,.‘:g| fj

AparoLeHHble  MeTannbl  TOMbKO s ;

B BUJE YKPALLEHIV Ha PyKax 1 Wee CBOel Ma- i { e T

Mbl. BO3MOXHO, poauTenu Aapunv 30M0Tble " Hi;__l____;_d__k:-gj-;

YKPaLLEeHNs 1 BaM, HO B LAaHHOM Clly4ae peyb UAET ELJ’ L

O APYrmnx cnutyaumax.

B TekcTe npenbloyLlero 3aHaTMa Mbl pasbrpanu npumep ¢ nogap-
KOM [eHeXHOM CyMMbl Ha AeHb poxaeHus. Kak Bbl MOMHKTE, TaM Oblfio
HeoOXOAMMO HanpasBuTb Ha cbepexxeHns 18 Tbic. pyd. JaBanTe onpege-
NM, KaKow 13 CrnocoboB cOepexxeHnin B AparoLeHHbIX MeTannax oyner
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HaWYYLWMM C TOYKW 3PEeHNst HanoroobMNoXeHWs U nocnedyiollen co-
XPaHHOCTW.

30M10TO BCErfa CYMTANoOCh OYeHb XOPOLLMM CpeacTBoM cbepexe-
HVA. VI OnHaMmKa ero ueHbl 3@ noc/iefiHe rofbl TONbKO NoaTBepXaaeT
obuwenpuHaToe MHeHue. MocyauTe camu, ¢ sHBapsa 2000 r. no Hoabpb
2016 r. y4eTHasa ueHa 30/10Ta, yCTaHaBnMBaemas baHkom Poccum, Bbl-
pocna B 3,75 pasa c 701 py0. 35 kon. 3a rpamm fo 2632 py6. 80 kon.
3a rpamm. OfHaKo cnefyeT MOMHUTb, YTO 30/10TO Yallle BCero paccma-
TPMBAETCA B KayecTBE [OONTOCPOYHbIX COepexXeHnrn, MoNyyYnTb 3HaAYM-
TeNbHbIN AOX0A, OT MOKYMKWM AParoLeHHbIX METasiioB CPOKOM Ha He-
CKOJIbKO MecsiLeB, a TO M Ha 1—2 rofa, Bbl BPA4 N CMOXeTe, MOCKOJbKY
MX LeHa NnoABep>KeHa 3HavuTeNbHbIM KonebaHuam. Kpome Toro, BKNa-
[blBaTb cOepexeHMs B 30/10TO HEODXOAMMO C YMOM. [okymnka 30/10TbIX
cepéxek, bpacneToB UK KoneL, He MeeT HMYero obLLero ¢ MHBeCTUpPO-
BaHWMEM HaKOMNeHM B AparoLeHHble MeTansbl. [1prYmHbl 3TOro paccMo-
TPUIM HUXKE.

[paroueHHbIV MeTan rpaxAaaHnH Hallewn CTpaHbl MOXEeT npuobpe-
CTW HeckonbkMMK cnocobamu. MepBbiv CNOCcob — MOKYyMKa 30/0TbIX UK
cepebpsHbIX 10BENVPHbIX M3gennn. KOBennpHble M34enus Bbl MOXeTe
NpuobpecTn, Kak NpaBuIo, B OBENVPHbLIX MarasunHax. MNprnobpeTeHue Ta-
KX M3AENNU C PYK — He CaMbi/ Y4 BapUaHT, NOCKOMbKY NpoaaBeL,
B 3TOM CJly4ae He CMOXeT BaM rapaHTUPOBaTh NMOLAMMHHOCTL MeTanna, 13
KOTOPOro caenaH ToBap.

Ho na>xe ecniv Bbl NprODpPETETE yKpaLLUEeHKe B MarasmHe, BaC Heflb3s
no3apaBUTb C Xopoller M Tem Oonee pasyMHOW MHBeCTMUMen. [leno
B TOM, YTO B CTOMMOCTM yKpaLIEeHWA CTOMMOCTb MeTasifla COCTaBMAeT OT
60 0o 75%), BCE oCTanbHOe — 3TO HaNor Ha A00aBNEeHHYI0 CTOMMOCTb,
CTOMMOCTb PabOoT N0 N3rOTOBNEHMIO U3AENNS, NPOYME PACXObl OBENMP-
HOro 3aBOfa W I0BENIMPHOrO MarasunHa. lNpencrasrm, 41o Hatanes Anek-
CaHOpPOBHa pelwuna npuobpectn 30M0ToM  Opacner  CTOMMOCTbIO
34 Tbic. py0. 1 Becom B 10 1. [Mpowno Heckonbko neT, U HaTanba Anek-
CaHOPOBHA pelwnna nNpofatb CBOE COKPOBULLE CKYMLLIMKY IOBEMPHbIX
nsgenuun. Korga ckynwimk oCMOTPen v B3BeCUN U3genme, To NpeanoxXun
HaTanbe AnekcaHopoBHe cyMMy B pa3mepe 24 Tbic. py0. Kak e Tak? —
cnpocuTe Bbl. TOYHO Tak Xe cnpocuna 1 Hatanbs AnekcaHApOBHa Y CKyn-
LKA, Ha YTO OH OTBETMU, YTO LieHa 30J10Ta Ha pbiHKe cenyvac 2400 pyo.
3a rpamMmM. LleHa HeMHOro BbipocCa B NocneaHee BpemMs, 04Hako B tobom
Cly4ae HY OAWH U3 CKYMLLKMKOB ropofa He npeaioxXmt Hatanbe AnekcaH-



3AHATN BAHKW N 30J10TO: KAK COXPAHWUTb CBEPEXEHINA

LPOBHE M3HavanbHylo cymmy — 34 Tbic. pyd. MNMpobnema B TOM, 4TO Ha
octaBwmecs 10 Tbic. pyd. npuxoautca HOC (Hanor Ha goOaBneHHYio
CTOMMOCTb), KOTOPbIV B3MMAaeTCs NPakTU4ecki Co BCeM MPOoayKLMM, Ha-
LIeHKa IOBEeIMPHOro MarasnHa 1 npo4ve pacxofpbl. Hatanbs AnekcaH-
[POBHA, KOHEYHO Xe, O4eHb PACCTPOMNACh, HO NOAENaTh HUYEro yxe He
MOrfa 1 caana CBOE yKpalleHue 3a 24 TbiC. py0. 3anoOMHUTe 3Ty cUTya-
LMIO U BCMOMHWTE, Korga Bam OyayT npegfiaratb Nprobpectu Kpacnsoe
KOMbLO B Ka4YecTBe BbIrOAHOr0O BNOXeHUs. [deHbr, NoTpavyeHHble Taknm
00pa3oM, NPUHECYT BaM TONIbKO YObITKK. ECi NprObInb 1 BO3MOXHaA, TO
TONbKO Yepe3 fonrue-aonrve rofbl, 1 byaeTt oHa MUHMMAIbHOW. 3anom-
HUTE: CKYMWWKM NprobpeTatoT toBeNMpHble M3aenms obbiHHO Mo LieHe
nomal

BAXHO!

IHBeCTMLMW B 30/10TO nocpencTBOM MOKYMKK IOBEJTMPHbIX n3gennm
Yallle BCero y6bITO‘-IHbI N HeLI,eJ'IeCOO6pa3HbI.

BTopown cnocob BNoXeHns geHer B AparoLeHHble MeTansbl — ClINT-
K. MHorve DaHKK cerofHs npeanaraloT CBOMM KMEHTaM CIINTKM pa3-
Horo Beca — oT 1 ru go 1 Kr, Ha CKOMbKO Yy Bac geHer xBaTut. CTaHaapT-
Hble CIINTKM 30/10Ta, KOTOpble O4eHb 4acTo MOKa3blBaloT B uibMaXx,
BecAT 11,3 k. CTOMMOCTb MpPUOOPETeHNss CNMTKOB 30510Ta MeEHbLLE
CTOMMOCTU NMPUODOPETEHNS IOBENTMPHOIO M3AENMa TOM Xe MacCbl, OfHa-
KO [OMONHUTENbHbIE U3OEPXKKM BCE
Xe ectb — 310 20% Hanora Ha
nobasneHHylo ctommocTb (HOC)
m 2-3% HaueHkn OaHka. [a
M NpobnemM C XxpaHeHWeM 3050- CEP
TbIX CITUTKOB Yy Bac Toxe OyneT Cllme TI"fCDp’K
Hemano. [leno B ToM, 4To OaH- A30ng AT
K BbIKYMNaloT, Kak MpaBuno,
CIIUTKM OparoLeHHbIX MeTan-
NOB, KYM/eHHble B UX Xe OT-
OeNeHnsX U XpaHsaLimecs
B WX CEndOBbIX AYENKaX.
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CnepoBaTefibHO, Y BaC MOSIBUTCS eLLE OfHa CTaTbs 3aTpaT — CTOMMOCTb
apeHabl A4enku. XpaHUTb AparoleHHble MeTansbl 4OMa He CTOUT NO He-
CKONbKMM NPUYUHAM:

a) BpsA NV B LOMALUHUX YCIOBUSAX BO3MOXHO [OCTUYb TOMO Xe
ypOBH$1 6€30MacHOCTU, YTO 1 B cende baHKa;

6) Ons XpaHeHWs OparoueHHbIX MeTannoB TpebyeTcs 0cobbIn Mu-
KPOKAMMAT, UCKTOYAOLWMIA NOBbILEHHYIO BNAXHOCTb UM CO-
MPUKOCHOBEHME C OpraHuyeckMMK BellecTBamun (Hanpumep,
C NOTOM);

B) OaHKM Yallle BCEro 0TkasblBaloTCA NMPUHNUMAaThb AParoLeHHble Me-
Tannbl C PykK, MOCKOMIbKY 3KCMNepTM3a MNOASIMHHOCTL MeTanna
CNIMLLIKOM A0pOra 1 BbICOK PUCK MOLLIEHHNYECTBA.

Ecnu Bbl pelwmnm BCE-TakM NpMOOpPecTV CIUTOK 30/10Ta, Y4TUTe,

4TO NpY 0OpaTHOW peanmnsaumm cIMTka DaHK 00pPaTUT BHMMAaHMeE Ha ero
06w BMA. Ha HEM He JOMXKHO ObITb NATEH, LApanuH 1 CKOJOB.

BAXHO!

[Py BNOXEHWM AeHer B AparoLeHHble MeTansbl CTOMMOCTb BJO-
XeHusa byaet hopMUMPOBaATLCA M3 CTOMMOCT CaMOro AparoLeH-
HOro MeTanna, Hanora Ha Ao0aBfeHHY CTOMMOCTb W HaLEHKMU
DaHka.

TpeTni cnocob BNoXeHus CpeacTs — NoKynka MOHET U3 AparoLeH-
HbIX MeTannoB. CerofHs MOXHO BblOeNNTb 2 BWOA AParoLeHHbIX MO-
HeT — KONNeKLVNOHHbIE U MHBECTULIMOHHbIE.

KonnekumnoHHble MOHETbl — 3TO MOHETbI, BbiMyckaemble LleHTpanb-
HbIM GaHKoM Poccum K onpeanenéHHbIM lounenHbiM AaTam. Takme MoHe-
Tbl 0ONafaloT He TOMbKO MaTepPUanbHOM, HO U Xy[O0XeCTBEHHOW LeHHO-
CTblo. B LleHTpanbHoM DaHke paboTaeT cneunanbHbIv oTAen, COTPYAHUKN
KOTOPOro BbIOMpAIOT pa3nn4YHble NaMsaTHble OaTbl B LUCTOpUKM Poccum
N pa3pabaTbiBalOT 3CKM3bl MOHET. DTW MOHETbl MHOrAa obnagatoT cob-
CTBEHHbIM HOMMHANOM (OH OTPaXkEH Ha NMLIEBOM CTOPOHE MOHETHI), 0f-
HaKo, KaK Bbl MOHKMaeTe, Mo 3TOMY HOMMUHaNY UX HUKTO HKOrAa He OT-
[AET N He NPUHMMAET — CTPaHHO ObiNo Obl PacNNaTUTLCS B MapLLPYTKE 3a
npoe3z 30710ToM MOHeTON HoMuHanom 10 pyo.
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[03TOMY KOMNEKLUMOHHbIE MOHETbl MHTEPECHbI TONBbKO Cheumani-
CTaM, KOTOpble MOTyT OLEeHUTb BO3MOXXHbIV POCT CTOMMOCTM TakOW MOHe-
Tbl B OyayLLEM.

LleHTpanbHbin 6aHK Poccumckon Pedepaumn BeOET CneLmnanbHbil
KaTanor, B KOTOPOM Bbl MOXETe 03HaKOMUTLCS CO BCEMM TEMaMU MOHET
Banka Poccum (http://www.cbr.ru/Bank-notes coins/, pasnen «ba3a
[aHHbIX MO NaMSATHbIM N NHBECTULIMOHHLIM MOHeTam»). MonynsapHbIMK
TeMaMV AN BHOBb BbIMYLLEHHbIX MOHET SBAAIOTCA NaMATHbIE UCTOpUYe-
CKM1e cODbITUSA B MPOLLIOM Hallen CTPaHbl, MPUMEPbI € KyJbTYPHOro Ha-
cneans. Cpegy HYMM3MATOB MOMYsSipHA TeMa >XMBOTHOrO MMpa — 3TO
eXerofgHas cepus, NOCBALIEHHAN XMBOTHbIM, 3aHECEHHbIM B KpacHyto
KHUry P®. MHorve KonnekuMoHepbl OTAAOT NpeanoyTeHne NaMaTHbIM
MOHETaM TaKKX cepum, kak «/cTtopms pycckom aBraumm», «AnMasHbIn
oHa Poccnm», «IaMATHUKIN apxmUTeKTypbl Poccrmn.

OJHaKo nmerTe B BUAY, HYTO KOMNEKLMOHUPOBAHWEM NyYlle 3aHM-
MaTbCs CMEeLMANNCTaM, No3TOMY He CTOUT De3 npefBapuTeENbHOM NOAro-
TOBKM Ha4MHaTb MOKyMNaTb KOMNEKLUMOHHbIE MOHETbI, TeM Donee YTo npwu
MNOKYMKe KONNEeKLMOHHbIX MOHET Bbl Tak>ke nnatute HAC.

Bnpoyem, ecsin 3010Tble MOHETbI BaC 3aMHTEPECOBanu, TO MOXeTe
06paTUTb BHMAHME Ha WHBECTULIMOHHbIE MOHETbLI. DT MOHETbI He 06-
NafatoT HMKAKOM KOMNEKUNOHHOW LIEHHOCTbIO U KayecTBO M300paxKeHms
Ha HMX He CaMOoe BbICOKOE.

B 3aBMCKMOCTM OT TEXHOMOIMYECKNX 0CODEHHOCTEM mpouecca Ye-
KaHKM MOHETbI eNsaTCa Ha ABa OCHOBHbIX KNACCA: MCMOSTHEHHbIE B Yy4-

CepebpsHas MOHeTa HOMMHANOM CepebpsiHas 0OMNenHas MoHeTa
3 pyb. cepunn «JTyHHbIN KaneHaapb» HoMMHanom 200 py6. 1999 r.
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LLIeHHOM Ka4vecTBe («npyd») 1 B 0ObIYHOM KadecTBe («aHuUMpKynenTen»).
Y MOHET Ka4yecTBa «npyd» 3epkasibHas NOBEPXHOCTb 1 MATOBOE peribed-
Hoe n3obpaxkeHne ¢ HaonNUCAMU. KonnekuMOoHHbIE MOHETbI MOXHO Mpu-
obpecT B KOMMepYeckmx BaHkax, KOTopble peanusytoT nx B repMeTuny-
HbIX Kancynax. BnonHe BO3MOXHO, YTO BaM 3aX04eTCA OTKPbITb 3Ty Karl-
Cyny 1 NOTpOraTb MOHETbLI pyKamMu, OQHAKO 3TOro AenaTtb Henb3s. Jlioboe
NPVKOCHOBEHWE K MOBEPXHOCTV MOHETBI MOXET MPUBECTU K NOMNafaHuIo
MUKPOYaCTUL, NMOTa Ha e€ 3epKasbHYI0 MOBEPXHOCTb, NMOC/Ie Yero oHa no-
KPOETCs NATHAMU, 1 peanm3oBaTh TakKylo MOHETY Oy[eT yxXe 3Ha4YUTEeNbHO
CIIOXHee.

[lo cMX Nop Mbl paccMaTpMBanM CNoCoObl MOKYMKK 30/10Ta B HATY-
panbHoM Buae (B dusmyeckon dopme), oaHako OaHKM B HacTosllee
BpeMs npeanaraloT M BapuaHT O0e3HanMyHoro npuobpeTeHns 30M0Ta.

IID9999

42 MoHeTa «feoprim MNobegoHoceL» MoHeTa «leoprunn NobegoHocel»
HoMUHanom 50 pyb. 1 Becom HOMM/Hanom 3 py6. 1 Becom
7,89 r 30n01a 999 npoobsl 31,1 r cepebpa 999 npobsi

MoHeTa «CesiTenb» HoMmuHanom 10 pyo. MoteTa «Cobonb» HoOMMHanom 3 pyo.
nBecoM 7,742 r3onota 999 npoObb!. mBecom 33,931
1975-1982 . cepebpa 925 npobsi



BAHKW N 30J10TO: KAK COXPAHWNTb CBEPEXEHINA
B OPATOLUEHHbBIX METAJINAX

PaccMOTpUM OTKPbITVE 00e3IMYeHHbIX MeTannmyeckmx cieto (OMQ).
Takme cyeTa MHTEpecHbl TeM, YTO Bbl MOKynaeTe y OaHka 30510TO, HO
B HaJIM4YHOM BME ero BaM He BbIOAI0T, a OTPaXaloT Ha CneuyanbHOM
cyéte. C BaMW 3akJto4atoT AoroBop Ha oTkpbiTve OMC, B KOTOpoM by-
LeT OTpaxeH oObEM MpUHaANeXxallero BaM AparoLeHHOro Metanna.
Korga Bbl pewwmnte NpoaaTe CBOE 30/10TO, Bbl MPOCTO peanusyeTe ero
DaHKy Mo ueHe NOKYMNKW, NeNCTBOBABLUEN HAa MOMEHT COENKW, 1N BaM
BbINNATAT BALU BKJ1AL OeHbraMu. 3a XxpaHeHve OparoueHHoro Metanna
BaM [a>xe NpoLeHTbl 3annaTtaT. Hebonblimne — B npegenax 0,5%, Ho Bcé
PaBHO NMPUATHO, corfacutecs. MNnocom OMC asngetcd otcytctBme HIC
npwy NoKynke n npofaxe OparoLeHHoro Metasnna, a Takxe 3atpaT Ha
apeHay cendoB ODaHKOBCKOro xpaHeHus. MpaBaa, Takow BKaf He nog-
nafaeT Nof AencTBre LOroBopa O CTPaxoBaHWUKM BKNALOB (PU3MYECKMX
N1y, No3Tomy npu GaHKpoTCcTBe BaHka BaM NPUOETCH HAAEATLCSH TONIbKO
Ha TO, 4TO y DaHKa XBaTUT CPEACTB MU MMYLLECTBA, YTOObl BO3MECTUTb
BaM BallW NoTepw.

Tenepb Mbl MOXeM [aTb OTBET Ha BOMPOC MPaKTN4eCKoW 3agadyw,
MOCTaBIEHHOW B Hadasle 3aHATMA. B TOM ciiyyae, ecin Bbl XOTUTE UHBE-
CTMpoBaTb CBOW 18 ThiC. pyD. MMEHHO B AparoLeHHble MeTansbl, BaM
nyylle BOCMOSb30BaTbCs 00e3MYeHHbIM MeTannyecknM CHETOM. ITO
NO3BONUT M30eXaTb ynnaTel Hanora Ha 0OaBNEHHYIO CTOMMOCTb 1 PUCKa
NoTepu KadecTBa, a TakXKe MPoYMX LOMONHUTENbHbBIX U3AepPXeK Npu no-
Kyrke 30510Ta B (pr3myeckon hopme.

MooBoAs UTOrM, OTMETMM, YTO 30/10TO — peHTabenbHbIM Cnocob
BJIOXKEHUSA CBOUX COEpEeXeHn, HO Npu ero Bbibope HeoOXoONMO YHUTbI-
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BaTb psf ocobeHHOCTer. Bo-nepBbix, MOKyMnKa Noboro AparoLeHHoro
MeTanna B ursmnyeckom dopme NoTpedyeT OT Bac ynnaTthl Hasora Ha [o-
DaBNEHHYIO CTOMMOCTb. VIckntodeHeM SABRSETCSH MOKYMNKa MHBECTULIMOH-
HbIX MOHET. BO-BTOpPbIX, NpW NMOKYMNKe 30/10TbIX U3OENNN UK CIUTKOB Bbl
puckyeTe He cyMeTb 0becnedyntb HeoOXoaMMble YCIOBUS UX XPaHEeHUs,
B pe3yfibTaTe Yero MoXeT MPOM3OWTK yTpaTa UX KayecTBa UK Kpaxa.
B-TpeTbux, Npu OTKPbITUM 06€3NNYEHHbIX CHETOB NI MOKYTMKE 3/1eKTPOH-
HOro 30J10Ta Bbl 306eraeTe ABYX NepPBbIX PUCKOB, HO MPW STOM BO3HMKAET
prck GaHKPOTCTBa OpraHu3aL M, XpaHsaLLEN Balle 30/10TO.



BAHKW N 30J10TO: KAK COXPAHWNTb CBEPEXEHINA
B OPATOLUEHHbBIX METAJINAX

3agaHve 1

ConocraBbre HI/I)KeI'IpI/IBe,D,éHHbIe NOHATUNA

1. 301010 A. AHUMpKynenTen
2. 'HBECTULMOHHbIE MOHETHI b. Mpyd
3. MoHeTa «leoprum MNobegoHocel» B. Obe3nnyeHHbIVN MeTannm4yeckmnm

cyer

4. MoHeTbl CaMOro BbICOKOro kavectBa [. 3onoTas MHBECTULMOHHASA
MOHETa

Ul

. MoHeTbl 0ObI4HOro KayecTBa . Otcytctere HOC

3angaHwne 2

Pacnpepenute n300paXkeHHbIe HMXE MOHETbI 13 AparoUeHHbIX Me-
Tannos no 2 rpynnamM (MHBECTULIMOHHbIE 1 KOoneKLUMoHHble). CBOW OT-
BeTbl 0hOpMUTE B BUE NPE3eHTaLMM Ha OCHOBE HUXXeNnprBeaeHHOW Tab-
anubl.
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KonnekunoHHble

NHBeCTULMNOHHbIE

3agaHwe 3

MNpocmoTpuTte B VIHTepHeTe npegnoxeHus 10 pas3nunyHbix OaHKoB
MO OTKPbITUIO 0DE3NNYEHHbBIX METANNINYECKMX CHETOB. 15 Kaxaoro 06aH-
Ka onpegenurte BUA MeTana, C KOTOPbIM OH MPOBOAMUT onepaLnn.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 66 O



KPEAMT: 3AYEM
OH HY)KEH

U TAE EFO

NOAYYMTH SAHATUE

BoraTble Nioau Ha BeTep AeHer He bpocaloT —
Tak BeyT cebs ToNbKo begHAKN.

/7. Kos/ibo

Ha ooHOM 13 MHTEPHET-(POPYMOB Mbl MPOYUTANM NPKU3bIB O MOMOLLM.
Monogas feByllka C ManeHbkM pebEHKOM Ha pyKax B3sna B MUKPO-
(PUMHaAHCOBOW OpPraHmM3aLMM 3aeM Ha XONOAMNbHKK. OHa pelmnna, 41o
NOCKOSbKY 0A00peHMe 3adBKM MNPONCXOANT O4eHb ObICTPO U OeHbrK
OTHAIOT HANIMYHBbIMU Ha PYKWM, OHa NPUHUMAET NPaBUIbHOE peLleHe.
K ToMy e OHa yBumaena, 4to 2% B fleHb — CaMoe BbIrogHOe yCrioBue
cpedn Tex, KoTopble OHa M3yduna. B3atas B Jonr cymma CocTaBisania
15 Thic. pyO. B cpaBHeHWM C 3apaboTHOM NNaTom 3Ta CyMMa, Kak em Ka-
3anocb, Obina HeBenvka, Bedb AeBylika 3apabatbiBana 25 ThiC. pyob.
OpQHaKo 3a Hew yXe YNCUNNCE eLle 2 KpeamuTa, B noraleHne KoTopblx
OHa BbiNfa4MBana cymmy B pasmepe 11 TbiC. pyd. exemecsayHo. Yxe
Yyepe3 Mecsal, OeBYyLIKa MOHAa, Y4TO Mnonasna

B LOJITOBYIO AMY — MPOLEHTbl C KaXAbIM UJ‘ ]I :;?{WEWI

OHEM CTaHOBMINCL BCE Oonee Hemogbem- & p~ =k m:-ﬁ_x“ .
HbIMW, MECAYHBIV MATEX MO 3aMMYy COCTaB- “*j?*’.:'*i__—:. ’
nsn bonee NONOBMHbBI CTOMMOCTX XONOAMb- /5{,-2"&'“‘; }_
HWKa U BbIXOMA 13 3TOrO Tyninka OHa He BU- Il/lf'.': a0 *’:'fj'-"'—-'_r._-
pena. [oyemy >e [eByllKa OKasanacb | | i ﬁ:;‘;}ﬁ

B TAaKOW HEMpPOCTOU cUTyaLmm? Li:%:w'f
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B nobor MOMEHT B Baller XWM3HU MOXET BO3HWKHYTb CUTYyaLus,
Korga noHafo0aTcs OeHbru, a Ux He OyaeT nop pykow. Takas cuTyauums
BO3MOXHa MO LENOMYy psay NpUYMH: HeobXOoOAMMO KyMnnTb CTUPANbHYIO
MaLUWHY, TENEBK30P, aBTOMODOUIb 1M KBapTUpPY. Bce 31 Bewwm cTosAT o-
CTAaTOYHO AOPOTro, U MPUXOAUTCA MO0 KOMUTb Ha HMX, NMBO 0OpaTUTLCA
B (DVMHAHCOBO-KPEAUTHYIO OPraHM3aumio 1 Nosly4uUTb KpeauT AN UX Nno-
KynKW. 30ecb Cpasy OCTaHOBMMCH W CKaXXeM, YTO B XXM3HW Bbl MOXeTe
BCTPETUTLCA C TPEMSA C/IOBaMM — CCyAa, 3aéM W kpeauT. epBble ABa no-
HATMA O3HaYaloT NPefoCTaBeHe BaM AeHeXHOW CYMMbI C yCJIOBMEM e€
BO3BpaTa 4epe3 onpeneneHHbI CPoK 1, BO3MOXHO, yMiaTbl NPOLEHTOB
3a NoJIb30BaHVe et0. PasHuLa Mexay KpeanTOM 1 3aMMOM B CllefyIoLLEM:
KpeauT BblAAETCS TOTIbKO KOMMEPYECKMMM DaHKaMM HaceneHunio 1 opra-
HM3aLMAM No4, NPOLEHTbI. 3aéM NPefoCTaBAAeTCs OPraHM3aUnaMm 1 Ha-
ceneHremM 1 MoXeT DbITb Kak MPOLEHTHbIM, Tak 1 BecnpoLeHTHbIM. of
CCyaou NMOHMMAeTCA NpefocCTaBieHmne AeHeXHbIX CPefCcTB UK UMyLLe-
CTBA Ha 3apaHee OroBOPEHHbIN CPOK.

Mpexae Yem 0OpaTUTLCA B DaHK 3a MoyYyeHeM KpeamTa Unm 3am-
Ma, Bbl JOJIKHbI MOHATb, @ Tak N OH BaM Heobxoamm? Kak npaBuo, nm
MO>HO BOCMOJIb30BaTbCA B ClIeAYIOLMX CUTYaLMAX:

1) ecnu HakoMMeHHbIX CPeACTB A1 MOSIHOM OMNaThl XEeNaeMoro To-

Bapa HeT, HO BalLW perynspHble OX0Abl OCTaTO4YHO CTabusIbHbI
1 BbICOKMW, YTODbI BHOCUTb eXXeMecsyHble MiaTexu;

2) ecnu ACHO, YTO ynnaTta CyMM Mnatexen no KpeamTy Unm 3anmy
M NPOLLEHTOB 33 HEro He HAHECET CYLLLeCTBEHHOrO YPOHa Ballemy
(brHaHCOBOMY Bnarononyymio;

3) ecnu y Bac eCTb CODCTBEHHbIE HAKOMMEHNS, HO HET XenaHus X
TPaTUTb.

OT KpeuTa fyyLle 0TKa3aTbCa B CJIeAYOLWMX Cl1y4asX:

1) ecnun exemMecsyHble nnaTexm no Hemy npesbitlatoT 30-40% Ba-
LUMX JOXOLOB;

2) ecnn CyMMbl [IeHeXHbIX CPeACTB, OCTaBLUMXCA MOCne ynnaThbl

nnaTtexeun, HeQOCTAaTOYHO A YOOBNETBOPEHMA OCHOBHbIX HY>X[,.

OJZHaKo camoe BaxKHOe Mnpu peLleHny 0o obpallieHn 3a KpeauTom —
3TO PaCcCTaBUTL ANs CeDsS MPUOPUTETbI U MOHATL HEOOXOAMMOCTb TOM Be-
LW, NS NOKYMNKX KOTOPOW Bbl COOMpaeTech NOMYYnUTb AEHBIM B3aWMBbI.

MogymManTe camu: HaCckoSIbKO BaM HeobXoAMM LOpOoron TenedoH
NN TeNeBM30p B KPeawT, eCnv Bbl Hy>XXOaeTecb B XWibe U aBTOMoON -
ne? Ecnuv Bbl pacCTaBUv NPUOPUTETLI 1 CHUTAETE, YTO KPeaUT B HACTOS -
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LI MOMEHT BaM MPOCTO HEOOXOAMM, Bbl [OMKHbI CJ1e00BaTb HECKOSIb-
KM hopManbHbIM NpaBKiaM, YToObl onpeaeninTb CTeneHb PUCKOB, C KO-
TOPbIMU CTaNKNBAETECh.

Ha npakTuke cneumanncTbl y>e OaBHO BblpaboTanu cneumanbHbIv
«TEpPMOMETP» [Ns onpeAeneHns pUckoB KpeanuToBaHUA KOHKPETHOro 3a-
eMLMKA. 3ydnTe npuBeaeHHYIO HXKe TabnuLyy, v Bbl yBUAWTE, HTO HaW-
NYYLIMA BapyMaHT — Koraa [ons Ballnx OOoNroB He npesbiaeT 15% or
o0LLEer CyMMbl OXOO0B.

Tabnuya 1

«TepmomeTp» COOTHOLUEHUSA e)XXeMeCAYHbIX NiaTe)Xxewn
no 3a0J/DKeHHOCTU U perynsapHbIX 40X040B

51% OnacHocCTb Ha noralueHme 3a00MKeHHOCTU YXOAUT Hau-

nnu bonee Oonbluas YacTb BaLLUX JOXOL0B. BO3MOXHO,
YTO Bbl HE CMOXeTe PacniaTUTbCH MO BCEM
obsa3aTenbCcTBaMm

39-50% [opsayo ExxemecsayHble nnaTexu no 3ag0fIKeHHOCTU

«CbefaloT» CNIMLLIKOM DOosbLLYo HYacTb BaLLUMX
[IOX0[0B. Bo3MoXHO, BaM cnefyeT yMeHb-
LLINTb CBOIO 3a40JIKEHHOCTb AJ151 TOro, YTOObI
DecnpenaTcTBeHHO AOCTUraTb CBOWX HHAH-
COBbIX Lienewn

24-38% Mpuemnemo XOTH OTHOLLEHME BaLUMX eXeMeCAYHbIX Mfia- 49
Texkelr Mo 3a40/MKEHHOCTU K LOXOAAM Haxo-
ONTCA Ha NpUeMSIEMOM YPOBHe, Bbl TpaTuUTe
3HAYUTENbHYIO YacCTb CBOUX AOXOLOB Ha OT-
[a4vy 0OMroB

16-23% XopoLo OTHOLEHVE BaLLUMX eXXeMECAYHbIX MIaTeXeN
MO 3a40/KEHHOCTU K AOXOAAM CUIMHANM3M-
pyeT, 4YTo Balln (MHAHCbI B Ge3onacHOCTH.
Bam cnemyet n B JanbHevweM OrpaHnym-
BaTb CBOM AONIMM TEMU Xe paMKamm

15% BenukonenHo OTHOLLEHME BaLLUMX eXXeMECAYHbIX MiaTexemn
I MeHee No 3a40JIKEHHOCTM K JOXOOaM O4YeHb HU3-
Koe, Jaxe eV y BaC eCTb 3a[0/KEeHHOCTHU
no unoteke. ECnu xe BCe BalLW JONTW NOTpe-
ouTenbckme, Balle hMHAHCOBOE 3[0POBbE B
BENMKONENHOM COCTOSAHNM
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MoACHM, Kak NOIb30BaTbCs NPeAnoXeHHOW Tabnuuen. Mpeanono-
XM, 41O BukTop MBaHoBMY 3apabaTbiBaeT 30 ThiC. pyd. B MecsL, a ero
exxeMecsyHble NnaTexu no 3a40mKeHHoCTM coctasnsioT 14 500 py6. [o-
NS PACXOA0B Ha 0DOCNy>XXMBaHMe Aonra, Takum obpasom, y Brktopa Mea-
HOBKMYa cocTaBnsaeT 48,33 %.

14500 py6. : 30 000 py6. - 100% = 48,33%.

B cooTBeTCTBMM C NPeasioXeHHbIM «TepMOMeTpoM» Brktop BaHoO-
BMY HaXOOMUTCS B BbICOKOW 30HE prcka — eMy cJ1eflyeT OrpaHmnyunTh Aalb-
HeWLKe 3aMCTBOBaHKS, NONpoboBaTh YBENMYNTL COOCTBEHHbIE 4OXOAb!
WU HaUTU CNOCOObI CHN3UTL CBOID 330/1KEHHOCTb. TONBbKO Takue Mepsbl
no3BondaT BukTopy MBaHOBMYY COXPaHWUTb MOMNOXUTENbHYIO KPeLUTHYIO
NCTOPUIO, KOTOPYIO Mbl PACCMOTPUM YYTb MO3XKe.

PAaL KpeOWTHbIX 3KCNepTOB MpedaratoT ele oHO NpaBusio nosy-
YeHVa KpeawuTOoB, HAa30BEM ero «npasuno 20 npoueHToB». B cootBeT-
CTBMM C 3TUM NPABUIOM HUKOTAA He ClefyeT Aonyckatb, YToObl Kpeau-
TOPCKas 3aJ0/KEHHOCTb rpakaaHnHa npesbiwana gono B 20% o1 cym-
Mbl FTOAOBOrO A0X0A4a 3aeMLMKa. B Hawewm nprmepe Brktop MiBaHOBMY
3apabatbiBaeT 30 ThiC. pyb. B Mecsal, cieqoBaTtefibHO, 3a rog CyMMa Ao-
xofa coctaBnsieT 360 TbiC. pyo.

12 mec. « 30 000 py6. = 360 000 pyo.

CyMMa KpeLmUTOPCKOW 3a[l0NXKEHHOCTM, KOTOPYIO MOXKET MO3BOJIUTh
cebe Buktop VBaHOBWY B COOTBETCTBUMW C npaBunom 20%, paBHa
72 ThiC. pyO.

360 000 py6. - 20% : 100% = 72 000 py6.

Tenepb MOroBOPVIM O TOM, FA€ Bbl MOXETE MOMYYNTb KPEeANT UK 3a-
eMm. JTiobon 3aéMLLMK CerofHs MOXeT NpokpeanToBaThcs B baHkKe, B Kpe-
LOUTHOM MOTPeOUTeNIbCKOM KOoomnepaTmBe, B MUKPOMDHAHCOBOW OpraHun-
3aUmmn. Pacckaxkem noapobHee 0 Kaxaow 13 3TUX OpraHu3aunin.

BaHKW Ha CEerogHALWHNM MOMEHT ABAOTCS CaMbIM PACNPOCTPAHEH-
HbIM NCTOYHMKOM KPeamMToB Anst HaceneHns. OCHOBHbIE XapaKTepUCTVKM
nony4yeHus kpeamTa B baHke cnegyoLlpe:

a) DOaHKOBCKME MPOLEHTbI CaMble HU3KME M3 3 pacCMaTPUBAEMbIX

HaMW opraHu3aunn (6aHk, NoTpedbnTeNbCKNN KOONepaTnB 1 MU-
KpodrHaHCOBas opraHm3aLms);
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0) neATenbHOCTb KOMMEepPYeCcknx DaHKOB TLLATENIbHO PerynmpyeTcs
POCCUNCKMM 3aKOHOOATENbCTBOM, a TakXXe HOPMATUBHbIMU aK-
Tamu LleHTpanbHoro GaHka Poccum, 4To CHMXaeT prUck HapyLue-
HWS BalUMX NPaB KakK 3aeMLLMKA U No3BONAeT 3(PMeKTUBHO 3a-
LUMLLATb BaLUW MHTepeChl B cyae;
B) KpeOuTbl, BbldaBaeMble KOMMEPYECKMMW OaHKamu, SBRSIOTCS
ycnyramu, a cnefoBaTefibHO, NoAnafatoT nof chepy KOHTPONA
CO CTOpPOHbI PocnoTpeOHag3opa, KOTOPbLIM MMEET NMPaBO pery-
NAPHO NPOBEPATH MPABOMEPHOCTb TEX MU NHbIX AeNCTBUM BaH-
KOB B OTHOLLEHMM 3aEMLLMKOB 1 B KOTOPbIV Bbl MOXeTe obpa-
TWUTbCA B CJly4ae HapyLLeHVs BallKX Mpas;
r) GaHKOBCKas KOHKYPeHUMsi Ha PblHKE O4YeHb BbICOKA, a MOTOMY
3aEMLLMK MMEET BO3MOXHOCTb BblIOPaTb M3 HECKONbKMX KpeauT-
HbIX MPeONIOXEHN ONTUManbHOe AN ceos;
n) B 6aHKe NpeabsBASAOTCS NMOBbILLEHHbIE TPeOOBaHMA K 3aEMLLMKY,
NPONCXOAMUT TUlaTesbHas NPOBepKa ero NiaTexXecnocoOHOCTA.
KpeauTHbIN NoTpeGuTenbcknim KoonepaTue — opraHM3aLs, Ko-
Topas NpennosiaraeT YIeHCTBO B HEW CBOMX 3aEMLLMKOB. Tak Xe Kak 1 B
OaHKke, ofiHM rpaxkfaHe B KOonepaTnB HecyT CBOW cOepexeHus, a aApyrve
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MOAYJlb 1

B HEM Mosy4vatoT 3ammMbl. OHAKO Klo4eBasi OCOOEHHOCTb, O KOTOPOW Ha-
[0 MOMHUTB: TeX, KTO HECET AeHbIM, U TeX, KTO 3TU eHbr 3aHUMAaeT y KO-
onepaTtnBa, OOBbEAMHSET TO, YTO OHW ABMAIOTCS YieHaMM 3TOro Koornepa-
TMBa. [103TOMY Nepes TeM Kak Nony4mTb 3aéM, Kak NpaBuio, Heobxoammo
BHeCT/ NepBOHAaYanbHbIM B3HOC B KoonepatnB. OH HEOONbLLIOW 1 MOXET
cocTtaBnaTb okono 100-500 pyO., oAHaKO TakowW B3HOC AAET popMarb-
HbI MOBOA, NOAYYNTb 3aéM. K OCHOBHbIM XapaKTepUCTKaM 3aliMa B Kpe-
LOUTHOM NOTPebUTENBCKOM KOOMepaTVBe OTHOCATCS CllefytoLLme:

a) HeobXxoaMMOCTb BHECEHWSI HEDOMbLLOW AeHEXHOM CyMMbl B Ka-
YecTBe YNIEHCKOro B3HOCA [Ns BCTYMNEHMs B KoonepaTus (ecsu
3TO NPEeAyCMOTPEHO YCTaBOM);

©) NoBbILLEHHbIE MPOLEHTbI 3a MOJIb30BaHME 3aéMHbIMM CPeACTBa-
MK (MO cpaBHeHUIO C GAHKOBCKUMM KpeamuTaMm);

B) HanmMyme perynvpoBaHNs 1N KOHTPOMS CO CTOPOHbI LieHTpanbHo-
ro OaHka;

r) 3aéM B MOTpebuTenbCckoM KoorepaTBe He SBSeTcs YCnyrou, a
cnefoBaTeflbHO, Bbl HE CMOXeTe 0bpaTnTbcs B PocnoTpebHaa-
30p 3a 3aL1TOM CBOMX MPaB;

ID99999
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[1) KONMYecTBO KPeaUTHbIX NOTPeOUTeNbCKMX KOOMNepaTNBOB He Be-
NYKO, YCIIOBKS 3aAMOB Ha CalTax, Kak NpaBumo, He NybnmkyoT-
Csl, @ NOTOMY CPaBHEHME YCNOBUA M MOUCK NyYLlIero BapuaHTa
CTAHOBATCA NpobNeMaTUYHbIMU;

e) MOHWMXEHHble TPEDOBAHMSA K NNATEXECNOCOOHOCTM 3aEMLLMKA MO
CpaBHEHMIO C OAHKOBCKMM KPEAMUTOM.

MwukpodurHaHcoBasi opraHusaumua — 3TO OpraH13aLmsa, KoTopas
BbIAAET 3alMbl Ha HebonblIMe CYyMMbl 3a CHET CODCTBEHHbIX CpeacTs.
B nocnenHee BpemMs KONNMYECTBO MUKPOMWHAHCOBBIX OpPraHmn3aLmim pes-
KO BO3poco. [MpakTnyeckm B Kaxkgom OXMBNEHHOW TO4Yke ropoda Bam
MOTYT NPefoXnTb 3aeM 3a 15 MUHYT, OPOPMAEHHbBIN NCKTIOYUTENIBHO
No nacnopTy 1 0e3 nopyyntenen. VI 4oCTynHoCTb, 1 ObiCTpoTa odopmiie-
HUS ABMAIOTCA OYeHb NPWBEKATENIbHOW CTOPOHOW 3aliMa B TaKoW opra-
HM3aLMKM, OfHAKO eCcTb U NpobrnemMa: 3aéM Bceraa BblAAETCA Mof O4eHb
BbICOKMI MPOLIEHT, @ BO3BPAT AeHer oT HeJoOPOCOBECTHbIX 3aEMLLMKOB
He BCerma OCyLLecTBNAeTCs ryMaHHbIMU U 3aKOHHbIMK criocobamu. Oc-

OpraHnsaymsa
MUKPOQUHAHCMPOBAHWA
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HOBHbIMW XapPaKTEPUCTUKAMM 3aiMa B MUKPOMVHAHCOBOW OPraHu3aLmm
ABNAOTCA CnepytoLLne:

a) Hebonbllas MakCMarbHasi CyMMa, KOTOPYIO MOXHO MOy4nTb
B KpeauT,

6) oYeHb BbICOKMI YPOBEHb MPOLIEHTOB MO 3anMY;

B) HeAOCTaTo4Has 3akoHoAaTenbHas MNpopaboTka AesTenbHOCTH
MUKPOPUHAHCOBBIX OPraHM3aumin, YTO OCJIOXKHSET 3aLMTy NpaB
33EMLLUMKA;

r) MOHMXeHHble TpeboBaHMA K MNaTEXeCcrnocobHOCTI 3aéMLLKa MO
CpaBHEHMIO C DAHKOBCKMM KPeauTOM U NoTpebuTenbCkmMm KOoo-
nepaTviBOM,;

1) MUHUMaNbHOE KOIMYeCTBO AOKYMEHTOB, KOTOpoe TpebyeTcs A
NoNy4eHns 3aumMa.

Camoe BaXkHOe pasnuyre mMexay TpemMs nepedncrieHHbIMY OpraHm-
3aUMsAMM — 3TO B3MMaeMbI NPOLEHT. Tak, ecni 6aHK Bceraa npsamo obb-
ABNSET rofoBYlO CTaBKy MPOLEHTa M 00s3aH B A0OroBope GUKCMpPOBaTb
MOMHY CTOMMOCTb KpeauTa, TO B KpeAUTHOM NoTpebunTenbCkoM Koome-
paTnBe U MUKPOMPUHAHCOBOW OpPraHmM3auMy Bbl y3HaeTe MPOLEeHTHYIO
CTaBKY MO 3aVIMy TOJSbKO NPV NOANMNCaHNM OOroBopa. [1peanonoxXmMm, 4To
BukTOp VIBaHOBUY pelunn B3aTb kKpeauT B pasmepe 40 Tbic. pyb. Ha 6 Mec.
n obpatnncsa B 3 hrHaHCOBbIE OpraHM3aLMn: KOMMepYeckini baHk «Py6-
neBbINMY, KoonepatuB «Tpelka» 1 MUKPODUHAHCOBYIO OPraHM3aLmio
OO0 «bbictpofam/leHbrn». B 6baHke «Pyonéesblin» 3asBka BukTopa VBa-
HOBW4Ya Obina ogobpeHa, U eMy NPeANoXMAM NoANMcaTb JOrOBOP Ha Mo-
ny4eHue B Kpeant cyMmmbl 40 Teic. pyb. Ha 180 gHen nog 18% rogoBbIx
(onnaTa NPOUEHTOB eXeMecsyHO, noralleHne OCHOBHOMO A0Jra PaBHbI-
MW nnatexxamu). B kpeauTHom notpebuTtenbckom koonepaTvee «Tpéll-
Ka» BukTopy VIBaHOBMYY ObINo NpeasioxkeHo NoAgnMcaTb 4OroBOp Ha Mo-
nyyeHuve 3amma B cymme 40 Tbic. pyd. Ha 180 gHen nof 24% roaoBbIx
(onnaTa NPOUEHTOB exeMecsyHo, noraleHme OCHOBHOMO A0Sra PaBHbI-
MW nnatexamu). JoroBop npenycMaTprBaeT ynnaty eaMHOBPEMEHHOro
B3HOCa Mpw BCTYyMMeHVn B KoonepatyB. MrKpopmMHaHCOBas OpraHu3a-
ums OO0 «bbicTpodamleHbrn» npennoxuna NnoAnncaTs JOroBOp Ha no-
nyyeHye 3arma B obbeme 40 Tbic. py0. Ha 180 gHen nod, 2% OT CyMMbI
OCHOBHOrO [0fra, HayMcisemblx exeaHeBHO (noralleHwe OCHOBHOIo
[l0Mra PaBHbIMM YacTIMM Kaxapble nonmecaua). JoroBop npegnonaraet
B3VIMaHWe eqMHOBPEMEHHOW KoMMCCUM B pa3mepe 500 py0. 3a paccmo-
TpeHMe 3a8BKM Ha NonyveHune 3arMa. PaccMOTprM, Kakime 3aTpaTbl MOHe-
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ceT BukTop BaHOBMY B KaXKZAOM M3 NPeAfioXeHHbIX BUAOB KpeauToBa-
HUs (cM. TabnuLy Ha cTpaHuLe 56).

3 npenctaBneHHoM Tabnnupbl BUAHO, YTO CaMbll BbIFOAHbIM Bapy-
aHT ans BukTopa VBaHOBMYa — 3TO KpeamuT B DaHke, B 3TOM CJly4ae ero
MpOLeHTHble Nnatexu coctassAT 2100 pyO. 3a 6 mec.

BTOpOW No BbIFOAHOCTM BapUaHT — 3TO 3aéM B KPeAUTHOM NOTpedu-
TeIbCKOM KoonepaTtnse. B 31oM cnyvae Buktop VBaHOBMY nepennatuT
CBEpX B3ATOM B3aMbl cyMMbl 2800 pyb. B kadecTBe npoLeHToB. OnHako
[I0POroBM3Ha 3aMOB KoonepaTrBa He abcontoTHa. B npakTuke cyulecTsy-
0T NPUMepbI, KorAa NoTpebutenbckme KoonepaTyBbl NpeanaraloT CBOUM
4fieHaM Ccybl Mo bonee HMU3KKM MPOLLEHTHbIM CTaBKaM, YeM BaHKM.

N, HakoHeL, HanMeHee BbIrOAHbIV BaPWAHT — 3TO 3aMM, BblAAHHbIV
B MUKPOMUNHAHCOBOW OpraHu3aumu. B 3tom cnydae Buktop VBaHOBMY
nepennaTnuT cBepx B3STOM B3aMMbl cyMmMbl 78 500 py0b., B TOM 4ucne
78 ThIC. py0. B Ka4ecTBe NPOLIEHTOB MO 3aMy.

BAXHO!

3anM B MUKPOMUHAHCOBOM OpraHm3aLmmn 0OXoamMTcs o4eHb AoPOo-
ro, Takov 3aiM MO>XHO OpaTb TONIbKO B TOM CJly4ae, eCnu Bbl FOTOBbI
BO3BPATUTb Er0 Yepe3 HeCKOSbKO AHeN, MHaye NPOLEHTHbIE NnaTe-
I MPeBbICAT CaMy CYMMY 3aMa.

Bo3Bpallascb K MpakTh4eckom 3adadve, Kotopas Obla MocTaBfeHa
B Hayajle 3aHATVA, MOXHO ChenaTb BbiBOL, YTO AeBylUKa LOMyCcTuna
2 owwnoKM.

1. OHa He copa3mepuna 0ObEM exeMecsyHbIX MnaTexen U CBOW
eXeMeCAYHbIM 40X0[4. DTO COOTHOLLEHME Ha MOMEHT MOJlyYyeHMs 3a1Ma
coctaBuo 44%.

2. [eBylika nony4mna oguH 13 camblxX OOPOrMX 3alMOB, MOCKOSb-
Ky CPaBHWMBATb MPOLEHTHbIE CTAaBKN MUKPOMVHAHCOBbBIX OpraHK/3aLmi 3a
[leHb C roA0BbIMU CTaBkaMu BaHKOB HEKOPPEKTHO. [0A0Basi NPOLLEHTHAs
CTaBKa Mno 3army aeByLikm coctaBuT 730%.

MoaBoAs UTOMU, HANOMHMM, YTO Nepepn TeM Kak obpaTTbCs 3a no-
ny4eHneM 3ammMa Unu Kpeamta, HeobxoAyMo CPaBHWUTb CBOWM O0XOAbI
C OOBLEMOM MMEIOLLENCS 1 NNAHUPYEMOW AONTOBOV Harpysku, a Takxe
TWaTeNbHO NOAXOANTb K BbIOOPY OpraHmn3aumm.
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KPEAWUT: 3AHYHEM OH HYXEH W TOE ETO NOJIYHUTH

3agaHve 1

OnuwnTe peanbHble N BO3IMOXHbIE Cllydan 13 Ballen XM3HW Un
XWN3HW BalLEN CEMbM, B KOTOPbIX, MO BalleMY MHEHWIO, L,enecoobpasHo
B3ATb KPEAUT.

3apaHve 2

OnuwmnTe peasnbHble U BO3MOXHbIE Cllydaum M3 BaLLEn XN3HU UNn
KN3HW BaLLIEN CEMbM, B KOTOPbIX Bbl Obl MNaHMPOBANX UMK AaXe B3Au
KpeauT B GaHke, HO OT Hero ny4tle Obifo Obl 0TKa3aTbCs.

3agaHve 3
ConocTaBbTe 3Ha4YeHUst AOATOBOWV HArpy3km rpaxkaaHHa 1 OLEHKMN
€€ C TOYKM 3peHUA PUCKOBAHHOCTW AN PErYASPHOCTI BbIMaT.

CoOTHOLLEeHNEe eXXeMeCSHYHbIX NaTeXen U perynsipHbiX JOX0A0B

1. 51% wnnn bonee A. Xopollo

2.39-50% . Tops4o

3. 24-38% B. BenwvkonenHo

4. 16-23% [. OnmacHoCTb

5. 15% vnu meHee . Mpnemnemo
3agaHue 4

MNepevncnuTe NpemMmyLlecTBa M HeOoCTaTKM MOoNydYeHus KpeamTa
B DaHke.

3agaHwne 5
Mepeyncnnte NpemMyLLecTBa M HedoCTaTkM MOSlyYeHUs KpeamTa
B MUKPO(MHAHCOBOM OpraHmM3aLmm.
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KAKOW KPEANT

BbIBPATb V1 KAKME

YCAOBMS

KPEAMTOBAHMS BAHSTHE
MPEAMOYECTH

Bbl6l/lpal7ITe npeaMeT COOTBETCTBEHHO BallM CI'IOCO6HOCTF|M,
I'IOLI,yMal;ITe, 4TO Ballk nJyiedn MOryT CKUHYTb 11 4TO OHW MOTYT HeCTW.

lopaiymi

Mo ntoram npegbloyLlero 3aHATUS Mbl ONPeAenuam, Y410 OLHOU K3
OLINBOK 3aEMLLMKOB ABMSETCH HEMPaBUIbHbIV BbIOOP KpeanTopa. Of-
HaKo Npobnemy MOXeT co3AaTb He TONbKO HempaBUIIbHbIN BbIDOP Kpe-
AMTOpa, HO 1 HeMpaBWIbHbIN BbIOOP KpeamTa. MNpeacraBbre, YTO BaMm
HeoOXoAMMO KyNTb My>Xckme Hockun 41 pa3mepa. MNonaete nu Bbl 3a
MOKYMNKOW B OTAEN AEeTCKOW WKW XeHCKoW ofexabl? [lymato, 4To Her,
XOTSl TaM TOXe MOXHO KyMNuTb HOCKW. [pnas B oTAeNn My>XCKOM Ofex-
Obl, KynuTe N Bbl HOCKK 36 nnu 46 pasmepa? [Jymalo, 4TO TOXe HeT.
Benb BaM Takme HOCKM He HY>HbI. TO e camoe u ¢ Kpe-
anToMm. MpencraBere, YTO Bbl XO-

:._I. a1 pE I"';l.'-l I-.:__-._- I ..II'. =
Tenu Obl KymnTb  KBAPTUPY ;f;".-l-ﬁ {“}:cii _II_Il.-:‘ )E;_ah.. ! ﬂ:}i
B HOBOCTpOVVIKe, HO fOeHer Ha 'F|'_:;f’l¢'|-*’l' 1 g
onnaTy BCen CTOMMOCTU KBap- ' e
TUPbl BaM He xBaTaeT. Kakow o ’{J p L T
NN Kakme BUIbl KpeauTa Bam £ N Sl ;"”'_;;;: T

LRSS e, (R S
noTpebyloTca Ans Toro, YToosbl ,-’r.-_'_ﬂ_,‘ - A REE_"J AT

- i I ==L 1
NPUoBPEeCTV HOBYIO KBapTUPY } e R
1N HaYaTb B HEW XXUTb? b A A | '
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KAKOW KPEOAWUT BbIBPATb
N KAKWUE YCIIOBNA KPEOUWTOBAHWA MPEAMOYECTb

BaHKM O4eHb BHMMATENbHO M3y4atoT Lefn, Ha KOTopble Bbl COOU-
paeTecb NprBeYb KPeamT, MOCKOMbKY OT 3TOr0 3aBUCUT, KakKie MPOLEeH-
Tbl Bbl yMINaTuTe, U Kakie AOKYMEHTbI OT BaC NOTPedyoT Npu ero opopm-
neHnu.

PaccMoTpuM Hanbosee pacnpoCTpaHEHHble BUAbI KpeauTa, C KO-
TOPbIMW Bbl MOXETe CTONKHYTLCA B OyayLleM: NOTpebuTenbCckmin, aBTo-
KpeauT, nnoTeka, a Takxke KpeauT, NpegocTaBNseMbl AepXXaTento Kpe-
OVNTHOM KapThbl.

HA SAMETKY

MnoTteka — JONTOCPOYHbIV LENeBOM KPeauT, BblAaBaeMbIV Ha Npu-
obpeTeHme Xunnbs. Kak npaBuio, NprobpetaeMoe XUnbe Unn nHoe
MMYLLLECTBO 3aEMLLMKA MCMOMb3yeTCs B KaYecTBe obecrneyeHms BO3-
BpaTa KpeamTa.

OGecne4yeHue (3anor) — cnocob rapaHTUPOBaHNS BO3BPATa A0OMXK-
HUKOM 33aéMHbIX CPeACTB, MOMy4YeHHbIX OT KpeauTopa. B cny4yae, ec-
NV 3aéMLLVIK He BO3BpaLL@eT Ao, KpeamTop nosy4aeT B CBOK COD-
CTBEHHOCTb VIMYLLECTBO UMM NHblE LEHHOCTW 3aéMLLMKa, NepenaH-
Hble B Ka4ecTBe 3asora.

MopyunTenbcTBO — CNocob rapaHTMPOBaHUSA BO3BPaTa OOMXKHM-
KOM 3aéMHbIX CpefcTB, MOMy4eHHbIX OT KpeguTopa. Ecnm 3aémumk
He BO3BpalllaeT OO, KpeauTop BrnpaBe noTpeboBath, YTOObLI BMe-
CTO 3aéMLLMKA 3TM 0693aTeNIbCTBA UCMOHW MOPYYUTESb.

OCHOBHble XapaKTepUCTUKN MepeyvncsieHHbIX BUOOB KpeamTa npu-
BefeHbl B Tabnuue (cM. Tabnuuy 3 Ha cTpaHuue 60).

MoTpeGuTenbCckun KpeauT SBNSETCS OOHUM W3 CaMbIX Pacnpo-
CTPAHEHHbIX BUOOB KPeAMTOBaHMs, KOTopble NpeaocTaBnseT baHK. [Jaet-
€Sl OH 0DbIYHO Ha MOKYMKY ObITOBOM TEXHWNKM, SNEKTPOHNKM U Mebenu.
YalLe Bcero ot Bac He TpebyeTcs HUKaKMX [OKYMEHTOB, KpOMe nacrnopTa.
[Mocne HeckoNbKKX BOMPOCOB, KOTOpble OyayT BHECEHbI B aHKETY-3a5BKY,
BaM MOTYT NpeaioXXmTb choTorpadrpoBaTbCa Ha Kamepy. s npoBepku
HOMepa COTOBOro BaM MOXET MO3BOHWTL ONepaTop M YyTOYHUTbL HEKOTO-
pble HI0aHCbI KpeanTHOW 3asBKK. 3asBKa OyaeT pacCMOTpPeHa o4YeHb Obl-
CTPO, 1 yXXe Yepe3 KOpOoTKoe BpeMsi, eCiii OaHK NPUHAN NoNoXuTeNbHoe

59



D999999

MOZAYNb

1

pelleHre, BaM Npeasioxart noanncaTb KpeauTHbi gorosop. OAHAKO He
BCE Tak npocto. ObneryéHHas npoueaypa NonyvyeHus KpeamTa BNeYeT 3a
CoOOW M1 NOBBILLEHHYIO MPOLEHTHYIO CTaBKY, BeAb 3a 15 MUHYT y 6aHKa He
OyAeT BO3MOXHOCTV NPOBEPUTb BaC CO BCEW HEODXOAMMOW TLATENbHO-
CTblo, @, CllejoBaTeNbHO, PUCK HEBO3BPALLEHWS BblAaHHOIO KpeauTa s
Hero MoBbILLAETCS.

Tabnuua 3

CpaBHeHMe KIoYeBbIX XapaKTepUCTUK KpeauToB
Ansa pusndeckux nuy,

MpusHak MoTtpebu- | ABToKpeguT | WMNoTeyHbIN KpeautHas
CpaBHEHMNA | TenbCKUU Kpeaut KapTa
KpepuT
Cpok OT Heckonb- Ho 7 net o 30 net Jo 3 net
KX MecC.
no 5 net
CymMmma, o 1 MnH o 5 MnH o 85% ot ctom- | o 600 Thic.
py6. 500 TbIC. MOCTM 3a/10XKEH-
HOW KBapTMpbI
[MpoLeHT- CpenHsas, CpenHsas CpenHss, Bbicokas
Haf CTaBka BblCOKaf no 0cobbIM
nporpaMmmMam
HK3Kas
Cpok pac- B TeyeHve B TeyeHue B TeyeHue He- OT Heckonb-
CMOTPEHUA | HEeCKONbKMX OHA CKOJIbKMX OHeW KX MUHYT
3a5BKU MUHYT [0 HEeCKOJIb-
KNX OHEN
HononHu- OtcytctBytot | Odopmne- OdopmneHve OTcyTCTBYIOT
TesnbHble Hue cTpa- CTPaXOBKM
3aTpathbl XOBKM N OOKYMEHTOB

ABTOKpPeaUT VMeeT Doree LieNeBOW xapakTep, Yem noTpedbutess-

Ckui. Llenb npegocTaBneHus CpeacTs onpedeneHa cpasy — 3TO MOKYMKa
aBTOMODOWMNA, U NOTPATUTb AEHbIM Ha OpYyrve Lenu y Bac He nonydmTcs,
MNOCKOMbKY OAHOBPEMEHHO C MOAMMCaHMEM KPeauTHOro [OoroBopa Bbl



KAKOWN KPEOWUT BbIBPATDb
N KAKWUE YCIIOBNA KPEOUWTOBAHWA MPEAMOYECTb

NOAMUCbIBAETE MNATEXHOE MOPYyYEHME Ha MNepedncyieHne KpeauTHbIX
CPeACTB C Balero pac4eTHOroO CYETa Ha PACHETHbIM CHET NMPOAABLIA aBTO-
MoOuns. Tak ke Kak K npu ohopMIIeEHUM MOTPeOUTENBCKOro KpeamTa,
KpeouTHbIN MeHeOKep NPeafioxXmUT BaM 3aMOfiHUTb KPeOUTHYIO 3asBKY,
noce Yero ee HanpassaT B OaHK 1 OyayT paccmMaTpuBaTb B TeyeHue
1-3 AHen. B cnyyae NoNoXUTENbHOMO pelleHus baHKka BaM NPUAETCS BHe-
CTW NepBOHavasnbHbIM B3HOC — A0 10% ctommocT aBToMobumns. CTaBka
NO aBTOKPEAMTAM HECKOMBbKO HIXE CTOMMOCTM NOTPEOUTENIbCKOrO Kpeam-
Ta, HO BCE PaBHO JOCTAaTOYHO BbICOKA 1 MOXET focTurate 20% roaoBbIX.

Mpu obpaLleHnn K KpeanTHOMY MeHeakepy 06s3aTeflbHO BbISICHU-
Te, CyLeCTBYIOT I B ero 0aHke broTHble aBTOKPeAnTbl, M C MOAOOHbIM
e BOMPOCOM 0DpaTUTech K KpeamuTHbIM MeHedxkepam Apyrux 6aHKoB,
MOCKOJbKY 3KOHOMMS Ha MPOLEHTHOW CTaBKe MOXET OKa3aTbCsl O4YEHb
BbIrogHou. [Mpy nokynke aBTOMOOUNS B KpeauT NPUAETCA MOHECTU U [0-
NONHUTESNbHbIE 3aTPaThl, B YaCTHOCTV OOPMUTL KaCKo.

BAXHO!

Kacko — cTpaxoBaHue aBToMobuna oT yuepba, NOHeCEHHOro B pe-
3ynbraTe ero NoBPeXAeHUS U XNLLEHUS.
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MnoTeyHbIN KpepuT SBNAeTCs, NoxXanyn, OgHUM M3 CaMblX CJIOX-
HbIX B 0(DOPMNeHNM KpeanToB. baHK o4eHb PUCKYET, KorAa BblOAET Oosb-
LY CYMMY AEHET B 0N Ha HECKOJbKO NET, MO3TOMY MPOBEPKA 3aEMLLM-
Ka Oynet MakcrMManbHO nosiHon. MoMmumo npoBepkK, BaHk nprBnekaeTt
B KayecTBe 3afiora rnokynaemyio KBapTUpy, a Takxke MOXET MonpocuTb
NpUBeCTM Mopy4uTenen, kotopble ByayT oTBeYaTb MO BalUKM Aofiram
B Clly4ae, ec/ii CTOMMOCTI KBapTUPbI 1 BallX AOXOO0B B OyaylleM He
XBaTUT A5 NOralleHms BCer CTOMMOCTU KpeauTa. lNepen TeM Kak noaatb
KpeOuTHYIO 3aaBKy B OaHK, 00s3aTeflbHO CpaBHUTE MPedfioXXeHUs pas-
NNYHBIX DaHKOB MO AaHHOMY BUAY KpeamtoBaHWs. Cpeau KtoyeBblx na-
PaMeTPOB CpaBHEHMS BAM HEOOXOAMMO BbISCHNTD!

a) cpok kpeawuta (onnaymBaTb KpeauT MPUAETCH B TeYeHMe He-
CKOMbKWMX MET, a MOTOMY BaM Haflo NofaobpaTh Takow CpoK Kpe-
LIUTOBAHMUSA, NPU KOTOPOM CyMMa exeMeCsvHbIX BbinnaTt He Oy-
AET nexaTtb CIMLWKOM TXKKMM bpeMeHeM Ha Ballem OloaxeTe);

6) cymMMy kpeouTa (4em Oorblle CcymMma KpeauTa, TeM OombLUnM
OyneT pasmep exeMecsyHbIX NaaTexen U NPoLEeHTOB, KOTopble
BaM NPUOETCA yNNaTuThb);

B) CPOK PacCMOTPEHUS 3asiBKM U CPOK, B TeYEHWe KOTOPOro Aeu-
CTBYeT pelleHne (Bbl AOMXKHbI MOHWMATb, YTO peLleHMe Mo UMno-
TEYHOMY KpeauTy — Aeno HeckoNbK1X AHelr, a NoToMy CcUTya-
LMSA, KOra Bbl HaLLWM KBAapTMPY W HadeeTecb B TOT Xe [eHb
NONyYnTb KPeamuT Ha e€ Mokyrnky, HeBo3MoxHa. CnegyeT Takxe
MOMHUTL, 4TO 0f0bpeHHas 3asBka Ha MMOTEYHbIN KPeauT aen-
CTBYeT B TeyeHMe onpenenéHHoro BpemMeHu, Kak MpaBuno 0o
1 mec.);

r) IOMOMHUTENbHbIe 3aTpaThbl MO KpeauTy (Clofa MoryT OTHOCUTbLCS
pa3nnYHble BLObI CTPAXOBAHMUS, KOMUCCUM U T. .).

STanbl CAENKW NO NPUODPETEHMIO XUMbsi C UCMONb30OBaHNEM UMO-

TEeYHOro KpeauTa npencTaBieHbl Ha CxemMe Ha C. 63.

MocnegHUM 13 paccMaTpYBaeMbIX HaMM OCHOBHbIX BUOOB KpeamnTo-
BaHMA rpaxaaH — 370 KpeAuTHble KapTbl. KpeauTHble KapTbl CTanu
OYeHb MonynsapHbIML B NOCNEAHEE BPEMS, OJIHAKO HEODXOAMMO 3amMom-
HWUTb, YTO KPeauT Mo TakMM KapTam Jlerdye BCEro 3aroHseT 3aéMLLMKOB
B JonroByto kabany. OnacHOCTb 30eck BOT B YEM: MO KapTe OTKPbIBAETCS
NMWT OeHeXHbIX CpeacTB, KOTOPbIM Bbl MOXETe NCMOMb30BaTh AN Npwn-
obpeTeHms HeobxoAMMbIX TOBAPOB MW YCNyr. BapmaHT norawleHuns kpe-
[11Ta Bbl BbIOMpaeTe camm, DaHK COOOLLAET TONbKO MUHUMATbHYIO CYMMY,



KAKOWN KPEOWUT BbIBPATDb
U KAKWUE YCIIOBUA KPEOUTOBAHWA MPEATNMOYECTDb

[
HanuncaHune 3agBKM Ha nojsiydyeHne NnoTev4Horo Kkpegunurta

PaCCMOTpeHVIe GaHKOM 3asiBKU " npuHATUE peLleHnud no Kkpegnty

MopGop KBapTUPLI (€CNU KBapTUpa He Obina nogobpaHa 3apaHee)

OueHka nprnobpeTaeMon HeABMXKXUMOCTU CNeLnanu3npoBaHHOM
OLLleHOYHOW KOMMaHWen, akkpeauToBaHHON B OaHke

PaccmoTpeHue 6aHKOM AOKYMEHTOB Ha 06beKT 3anora

OKoHYaTenbHOe yTBepXAeHne CyMMbl KpeguTta B COOTBETCTBUMN
C OLLeHOYHOW CTOUMOCTbIO KBapTUPbl U CYMMOWN,
yKa3aHHOW B yBe,OMJIEHUN

f MNpepocTaBneHne [OKYMEHTOB B CTPAXOBYIO KOMMAHUIO, 63
aKKpeauToBaHHYIO B OaHKe, Ang cTpaxoBaHMs oObeKTa 3anora,
XXN3HU 3aéMLLUMKA M ero TPYA0CNOCOBHOCTH

| <
<

Perucrpauus nepexona npaBa cOGCTBEHHOCTU M 3aKnagHomM
B TeppuTOpUanbHoM otaeneHnn Pocpeectpa

- ————— T ——
Mony4yeHue nokynartenem BbINUCKU U3 EAMHOro rocyaapcrBeHHOro
peecTpa HeABUXXMMOCTU U NepeyuncieHne geHer npoaasLy

STanbl caenkun MOKYNKU! XWUJbsl C NCNOJIb3OBaHEM UMNOTEYHOro KpeguTta
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KOTOPYIO Bbl JOMKHbI NepedncnaTb eMy exemecsyHo. OfHAKO MMEHHO
TYT 1 KPOETCA NIOBYLLIKA: DaHK NPW PacHeTe MUHMMASBHOIO MiaTexa yqu-
TbIBAET TOSIbKO MPOLEHTHbIE BbINMaTbl, @ CYMMY OCHOBHOMO [0Jra — HeT.
[MO3TOMY Bbl MOXETe rofaMu OrfadneaTb CYMMY, YKasaHHylo OaHKOM,
a obLLan BeNM4MHa 3a00/KEHHOCTY TaK M He CTaHeT MeHbLLe.

Kpome Toro, npoLeHTbl MO KPeAUTHbIM KapTam MOryT ObiTb O4YeHb
BbICOKMMM. ECNM Bbl peLLnv BOCMOIb30BaThCA KPeAUTHOM KapTon, 0bs-
3aTefIbHO BbIACHWUTE AN1d cebs Takme BaxHble BOMPOChI, Kak CTOUMOCTb ro-
[0BOro 00CNyXXMnBaHMA BaHka, rofoBYI0 NPOLEHTHYIO CTaBKy 3a MoJib30-
BaHMe ero AeHbramm, MUHUMAanbHbIN MAaTeX B CYET NoralleHns KpeamTa
Mo KapTe, NMOPAOOK PacyéTa MPOLEHTOB 3a KPeAUT, Hanmdme NbroTHOro
neprofa 3a nosb3oBaHWe KPeauToM, nepeyveHb AOCTYMHbIX MO KapTe
NbrorT.

Mpuv NONyYeHUN KpeamTa Bbl MOXETE CTONIKHYTLCA C TPEMSA BUAAMM
PACX00B, CBA3AHHbBIX C €r0 NoSTyYeHUEM:

1) KOMUCCUU;

2) CTpPaxoBble B3HOCH;

3) MPOLIEHTbI 3@ MOSIb30BaHME KPEAUTOM.

B COOTBETCTBIM C 3aKOHOAATESIbCTBOM U peLleHeM BepXxoBHOMO Cy-
na PO 6aHK MoxeT BpaTb C BaC TOMIbKO Te KOMUCCUM, KOTOPble CBA3aHbI
C NpefoCTaBneHneM BaM CaMoCTOATENIbHOM DaHKOBCKOW YCIIYT, HMKAK
He CBSA3aHHOW C WUCMOSIHEHNEM KPedUTHOro 4orosopa. To ecTb ec/in Bbl
npuxoauTe B DaHK 1 BaC NPOCAT OMIaTUTb KOMUCCUIO 3@ OTKPbITME Kpe-
AWTHOrO CYeTa NMbO 3a PacCMOTPeHME KPeauTHOM 3asBKM — 3TO He3a-
KOHHble KOMUCCUN, MOCKOSbKY 3TW YCIIYTU He HOCAT CaMOCTOSATENbHOMO
xapakTepa 1 6e3 1x okasaHWs Bbl He CMOXeTe JOoWTK [0 dTana 3akmoye-
HUSA KPeOUTHOro J40orosopa. Ho KOMUCCUS 3@ CHATNE HaNUYHbIX B DaHKO-
MaTe OaHKa Mo KpeauTHOM KapTe BroJSIHe 3aKOHHA, NMOCKOSbKY ABISAEeTCA
CAaMOCTOATENbHOW YCIIYTON 1 Bbl MeeTe NpaBo BbiOopa MeXay UCMosb-
30BaHMEM De3HaNNYHbIX AeHer 6e3 KOMWUCCUMM UM HaMMYHBIX, HO C YCO-
BMEM yNaTbl TAKOBOW.

HeobXxoAMMOCTb CTPAXOBAHWA U YNaTbl CTPAXOBbIX B3HOCOB 00Y-
CNoBJIeHa BUAOM CTpaxoBaHma. CTpaxoBaHMe XWbs, B Crydae nosy4ye-
HUSA UMOTEYHOrO KpeamTa, 006a3aTeNlbHO Mo 3aKOHY, 1 0TKa3aTbCs OT Hero
Henb3d. Npo4yre BUAbI CTPaxoBaHUA ABATCA JOOPOBObHLIMA, a MOTO-
MY OT HMX MOXHO OTKa3aTbCs. [paBaa, CyLLeCTBYeT OAMH HioaHC. B cy-
Yae ecnn Bbl OTKa3bIBaeTeCh OT CTPaxoBaHWsA, OaHK MMeeT NPaBo NpPeano-
KWUTb BaM KPeOUT MO NOBbILLIEHHOW NPOLIEHTHON CTaBKe.



KAKOW KPEOAWUT BbIBPATb
N KAKWUE YCIIOBNA KPEOUWTOBAHWA MPEAMOYECTb

BAXHO!

YT0ObI HE MoMNacTb B CIOXHYIO CUTyaLMiO, HEODXOAMMO CBOEBpE-
MEHHO HaBeCTU CripaBku 0060 BCEX KOMUCCUSX, LWTpadax 1 nopsam-
Ke HauyucneHns npoueHToB. OT KpeOUTHbIX MeHeOXepoB HeobXo-
OMMO TpeboBaTb pacyéTa rpadurka nnatexemn, KOTOPbI NO3BONN
Obl BbIYMCINTL, KOTAa 3a00/1KEeHHOCTb nepef OaHkom byaeT nora-
LLIeHa.

Tenepb paccMOTPVM MPOUEHTLI. B HacToAlee BpeMs MPOLUEHTHI
Mo KpeAUTy Ha4YUCATCA TOJIbKO Ha OCTaTOK J0Mra, a NoToMy Afs pac-
4eTa MPOLEHTOB MCNONb3yeTcsd opMyna NPOCTOMN NPOLLEHTHOW CTaB-
k. Mpegnonoxum, 4to BukTop MBaHoBu4 CMMpPHOB B35 B OaHke
«Pybnesbin» kpegut B pazmepe 100 Tbic. pyb. Ha 5 net nof, 10% ro-
LOBbIX. [TockonbKy Kpeaut Buktop IBaHOBUY B34/ Ha 5 NneT, a B KaX-
noMm rogy 12 mecques, TO B Te4eHMe CpokKa KpeanToBaHUA OH OcCyLLe-
ctBuT 60 BbiNnat (5 net« 12 mec. = 60 BbINNaT). ExxemecsyHo BukTop
MBaHOBMY OomnXeH OyaeT BHOCKMTb MnaTéx B pa3mepe 1666 pyod.
67 Kon.:

100 000 py0. : 60 BbiNnaT = 1666 pyb. 67 KOM.

3a nepBbI MecsL, NoMnb30BaHMUA KpeanTomM BukTop iBaHOBMY O0-
XKeH OydeT ynnatiTb MPOLEHTLI 3a BCIO CYMMY MOMYyYeHHOro KpeamTa,
a MeHHo 833 pyb. 33 kon.:

100 000 py6.+(10% : 12 mec.) : 100% = 833 py6. 33 kon.

B npvBepeHHom npumepe 10% Mbl genvim Ha 12 mec. no Tow npu-
YMHe, YTO NPOLLEHTHAA CTaBKa yKa3aHa rofoBad, a NpoLeHTbI yrnayyBa-
I0TCA Kax bl MecsiL,. Bcero B KOHLLEe NepBOro MecsLa Nosb3oBaHms Kpe-
OUTOM BukTop VIBaHOBMY [ponxeH Oyger ymnatmute 2500 py6.:
(1666 pyb. 67 KOMN. OCHOBHOrO fonra + 833 pyb. 33 Kon. NPOLEHTOB 3a
Nosb30BaHMe KpeantTom). Bo BTopoM mecsue BukTtop ViBaHOBMY Npo-
LLeHTOB 3an1aTuUT yXXe MeHblle. Befb 3a npownbii Mecsil, Y4acTb JONra
(1666 pyb. 67 KoM.) yXe noralleHa M OCTaToK 3a[0/KEHHOCTU CTan
MeHblie — 98 333 py6. 33 kon.: (100 000 — 1666,67). B pe3ynbrate
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CyMMa MpOLEHTOB, KOTOpylo ynnatmut Buktop KMBaHoBW4, cocTaBuT
819 pyb. 44 kon.:

(100 000 py6. — 1666 pyb6. 67 KOM.) « (10% : 12 Mec.) : 100% =
=819 pyb. 44 xon.

Ob6ulas cyMMa nnatexa BO BTOPOM Mecsille CoCTaBuT 2486 pyo.
11 kon.:

1666 pyb. 67 kon. + 819 py6. 44 kon. = 2486 py6. 11 kon.

AHaNorM4yHO PacCcYNTbIBAIOTCA MIATEXM 1 B NocsiefyloLime Mecsbl.

CymMMa nsatexa B Te4eHme BCero cpoka AencTB1dA LOroBopa nocre-
NeHHO yMeHbLLaeTcs, 1 Yepe3 5 net Buktop ViBaHoBWY fonxeH byneT 3a-
nnatntb Bcero 1680 py6. 56 kon. Bcero 3a 5 npotuegwnx net Buktopy
MBaHoBMYY npuaetca Bbimnatute 100 ThiC. pyb. OCHOBHOro Aonra
n 25 416 pyd. 67 KOM. NPOLEHTHbIX MnaTexewn.

BapmaHT, KOTOpbIX Mbl pacCMOTPESN, Ha3blBAETCA KPeAUTOBaHNEM
C AnddepeHUMPOBaHHbIMM MaTexXaMu. Ha3biBaeTca OH Tak Mo ToW Nnpu-
YHe, 4TO OOLAas CyMMa NnaTexa 3a TeKyLLUMN MecsL, OT/IMYAETCS OT aHa-
NOTUYHOW CyMMbI Npedplayliero Mecsua. OQHako CyLecTByeT U Apyrom
BaPWaHT NoralleHns Kpeamta — paBHbIMU Miatexxamu.

PaccMoTpyM B KavecTBe nprMepa TOT Xe CaMbll kpeanT BukTopa
iBaHOBMYa, OAHAKO C OAHVM YCNIOBMEM — OaHK npeafiaraeT 3a€MLLMKY
NNaTUTb KaXabl Mecsau, oAMHaKOBYIO CyMMY, KoTopas OyaeT BkItoYaTb
1N CYMMY MPOLLEHTOB, U CYMMY MoralleHms OCHOBHOMo gonra. B npoiunom
nprmMepe BrKTop VIBaHOBWY MiaTuil pa3Hble CyMMbl TONbKO MO MPOLLEHT-
HbIM MaTexam, a CyMMa OCHOBHOIO [1OJIra noratlanack paBHbIMU naTe-
Kamu. Tenepb e eMy NPUOETCA NNATUTb PABHYIO CYMMY 1 MO OCHOBHOMY
LOSTY, M MO MPOLEHTHbIM nnatexam. NMpocton hopmynon TyT Bpag, v
obonTNCh, AN pacdeTa LenecoobpasHee MCMNONb30BaTb BCTPOEHHYIO
dyHkumo MNT nporpammbl Microsoft Office Excel.

CpaBHUTe 2 B1Aa nnatexeu, 1 Bbl yBUOUTE, HTO AaXe Ha KOPOTKOM
BpeMeHHOM 3Tane (c AnddepeHLMPOBaHHbIMI U PaBHbIMU MaTexXamMm)
pa3HyLA B MPOLEeHTax MeXay [OBYyMS BWAAMW OnNnatel COCTaBAseT
2065 pyb. 33 kon. Mpu Bonee NPOAOCIXKUTENIBHOM CPOKe KpeanTOBaHNS
nroo npu Gonbluen cymMMme 3alMa Pa3HWMLA B MPOLUEHTax 3HAYUTENbHO
BO3pacTaeT. [103ToMy HEODXOAMMO 3aNOMHUTL: eC/IX €CTb BbIOOP Mexay
ANPPepeHLMPOBAHHBIMU U PABHBIMK eXeMeCa4HbIMW Mnatexamm Mo
KpeouTy, TO BbIrOAHee BapuaHT C AUddepeHLPOBaHHbIMK NaTexXamu.



KAKOW KPEOAWUT BbIBPATb
N KAKWUE YCIIOBNA KPEOUWTOBAHWA MPEAMOYECTb

BAXHO!

Ecnu ectb BbIbOp Mexay OnddepeHUMPOBaHHBIMU N PABHbLIMU
eXeMeCAYHbIMK NIaTeXaMmM Mo KpeanTy, C GUHAHCOBOW TOYKM 3pe-
HNA BbIFTO4Hee BapmaHT C AUddepeHLMPOBaHHbIMN MiaTeXaMu.

Mpy CpaBHEHWM NMPOLEHTHbIX CTaBOK M YCIOBUM KpeaMTOBaHWUS MO
KpeauTHbIM KapTaM HEODXOAMMO NMPUHNUMATL B PACHET TaKoW NapameTp,
KaK Hanu4me 1 NpoaoKNTENbHOCTb IbFOTHOIO Nepuoa no HUM (Hanpu-
mMep, 90 gHen). Takas onuMs NO3BONSAET 3aEMLLMKY BO3BPATUTb CYMMY,
NOTPaYeHHYI0 MO KPeaMUTHOM KapTe, 0e3 ynnaTtbl NPOLEHTOB, ec/iv NoSlb-
30BaHMe elo He MPeBbICKIIO ONpeaeNéHHOro cpoka (B Hallem npumepe —
90 gHen). Ecnu e C noralieHneM KpeamTa 3aéMLMK onosaan, NpoLeHT-
Has CTaBKa OydeT HauYUCNATbCa C MOMEHTa COBepLUEHMS omnepaLun no
kKapTe. CHATME aeHer No KpeauTHOM KapTe HallMYHbIMUY NULLAeT BacC BO3-
MO>HOCTW MNCMOSIb30BaTh SIbIrOTHbIV NEPUOL.

Mocne nogayun 3asBKM 6aHK NpoBedeT nposepky. OAHMM U3 OCHOB-
HbIX HamMpaBNeEHUI NPOBEPKN ByAeT U3ydeHMe Ballen KpeanTHOW NCTo-
pun. KpeamTHas UCTOpUS BKOYaeT B cebs CMCOK KpeamuToB, KOTOpble
B Te4eHMe CBOEW XW3HW Bbl Mofy4Yany y OaHKOB, a TakXke OLeHKY CBoe-
BPEMEHHOCTU UCMONTHEHNS BaMU 3TUX 06s3aTenbCTB. ECnm Balla KpeamT-
Has nctopus 6e3ynpedHa, OaHK C OOnblUen BEepPOSTHOCTLIO COrNacuTCs
[aTb BaM KpeauT, YeM B TOM CJlydae, ey KpeAUTHOW NCTOPUN Y BaC HeT.
Haunxygwmm BapuaHT — eciiv Bbl AONYCTUAM MPOCPOYKY MO KPeaUTy 1nm
BOBCE He BbIMaTUAM ero. B 3Tom ciyvae OOMbLIMHCTBO GAaHKOB OTKaXyT
BaM B Bbldadve kpeamTa. KpeauTHble MCTOpUKN AOCTYMHbI Mobomy BaHky,
NO3TOMY, €CNN Bbl OMYCTUM MPOCPOYKY B 0AHOM OaHke, To 06 3ToM Oy-
LYT 3HaTb BCe KpeaUTHbIe OpraHm13aLLmu.

B cniydae monyyeHus MONOXUTENbHOro pesynsrata Mo KpeanTHOU
3as8BKe BaM Npefnoxar noanuncate KpeauTHbIM gorosop. MNpy noanmca-
HUWN KpeaUTHOro foroBopa byabre 0CTOPOXHbI, BeAb Balla NoANMCh Ha-
KNnaablBaeT onpeaenéHHble obs3aTenbcTBa. OTKa3aTbCst OT HUX OyaeT He-
BO3MOXHO, MO3TOMY Bbl LO/IKHbI BHVYMATENbHO MPOYNTaTbh KPeaUTHbIN
[LOroBOp: BCE CBOW MNpaBa 1 00513aHHOCTU, rpaduk nnaTexen, WrpadHble
CaHKUMKM 3a NPOCPOYKY nnaTexen U npoyme ycnosus. Oba3aTenbHO
BO3bMWTE U COXPaHUTE CBOW 3K3eMMisp AoroBopa. [1pn BO3HNKHOBEHUN
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CNopoB € GaHKOM [0Ka3biBaTb CBOKO MPaBOTY C JJOTOBOPOM B pykax bOy-
LEeT npoLye.

Ecnu Balwm npasa Npv KPeAMUTOBAHNI ObIN HAPYLLEHbI, Bbl MOXe-
Te 0bpaTnTbcs B PocnoTpebHaa30p Mo MecTy XutenbctBa Nnmbo odop-
MWUTb ODpalleHMe Ha canTe BeOOMCTBA MO cCbinke http://petition.
rospotrebnadzor.ru/petition/. Takxe >anoby Ha AencTBUs 6aHKa Bbl MO-
XeTe nopatb B LleHTpanbHbm GaHk no ccbinke https://www.cbr.ru/
Reception/.

Tenepb BEPHEMCS K HalleWn NpakTn4eckou 3agade. [nd Toro, 41o-
Obl NprobpecTn KBapTUPY, AeHEr BaM B HACTOALLMNA MOMEHT He XBaTa-
eT. OHaKO KynuUTb KBapPTMpPYy HeQOCTaTOYHO, MOCKOMbKY MPY BCENIEHNM
NoTpebyloTCA pacxodbl Ha €€ PeMOHT M obycTponcTBo. B atom cny-
4yae BaM, ckopee Bcero, noTpebyioTca 2 Kpeamta — UNoTedHbln (Ha no-
KYyMKYy CaMoW KBapTUpbl) 1 noTpedbuTtenbckiii (Ha peMoHT 1 eé oby-
CTPOWCTBO).

Kak BuamuTe, KpeamToBaHMe — 3TO CIIOXHbBIN 1 OTBETCTBEHHbIN MPO-
LlecC. XopoLlo NogyManTe nepef TeM, Kak B3Tb Ha cebs kpeauTHble 00 -
3aTeNbCTBa, M paccyMTanTe BCE PACXOAbl, KOTOpble Bbl OyAeTe HeCTM no-
cfe noflyyeHns KpeguTa.



KAKOWN KPEOWUT BbIBPATDb
N KAKWUE YCIIOBNA KPEOUWTOBAHWA MPEAMOYECTb

3anaHme 1

KoMmmepyeckni baHK npeanaraeT CBOMM KIMEHTaM LUMPOKYIO M-
HenKy KpeaUTHbIX MPOAYKTOB, NepeyeHb KOTOPbIX MNPeacTaBneH B Tab-
nmue.

CraBka CraBka Cpok
Cymma Kpeguta B py6- B Bano- Kpeau-
nax,% Te,% Ta,ner

Mporpamma
KpeauToBaHus

oKcnpecc-kpeanT

(B TeyeHue 1 oHA;

OOKYMEHTbI: MacnopT o 300 TbiC. pyb. 28,5 - o5
1 CTPaxoBoe CBuae-

TeNbCTBO)

MoTpebuntenbckmnin
KpeauT 0e3 obecne-
4yeHuns (paccmoTpe-
HVe 1 Bblaya B Te-
YyeHue 5 OoHew;
LOKYMEHTbI: Nacrnopr,
CTpaxoBoe cBuae-
TENbCTBO U CMpaBKa
C MecTa paboTbl

0 Joxodax)

o 1 mnH 500 Thic. pyb.
Jo 50 Tbic. ponn. CLUA. 17,0 14,0 Ho5
Lo 38 TbiC. eBpO
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MNoTpebuntensckmin
KpeauT nog nopy4m-
TenbCTBO hr3nye-
CKux nnL, (paccmo-
TpeHWe 1 Bblga4a

B TeyeHve 5 oHeu; [lo 3 MnH pyo0.
nokymeHTbl: nacnopt, Lo 100 teic. gonn. CLLUA. 16,5 13,5 Ho 5
CTpaxoBoe cBuae- 1o 76 TbiC. eBpO

TENbCTBO U CMpaBKa
C MecTa paboThl

O JOXOAax, Te e
LLOKYMEHTbI ANs

2 nopy4dnTtenen)
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OkoHYaHue TabmLbl

CraBka CtaBka Cpok

J[EEEELALE CymMmmMa KpeguTa B pyO- B Bano- Kpegu-
KpeautoBaHus y pPea Py o o PEA
nax,% Te,% Ta,ner
Obpa3soBatenbHbIl He 6onee 90% ot 12 B o 11
KpeauTt CTOMMOCTI 0DYy4eHUs
AU erﬂmv 1o 90% ot nepBoHa-
019 MONOAbIX CEMEN -
YasbHOW CTOMMOCTU 12 = o 30
(My>Ky 1N >eHe s
He ©onee 30 net)
KnnnwHbiv kpeant
A8 NOKYMKW KBap- o 88% o1 nepBoHa-
TVP B HOBOCTPOMKAX 4a/IbHOW CTOUMOCTM 12 - Ho 12
(13 cnucka, npenna- XWbS
raemMoro 6aHkom)
ABTOK nuT % OT CTOMMOCTW
oKpeL, o 85% oT ctonmoc 14.5 115 o5
aBTOMOOUNIA

Anekcen BnagnmupoBuy xoTen Obl MpMOOPecTr HOBbIN COTOBLIV
TenecoH cTtommocTbio 30 Thic. pyb. BpeMeHn Ha mnonydyeHwe crnpaBKu
0 JOXOAax C MecTa paboThl 1 NOWCK nopy4yuTenen y Anekcest Bnagnmm-
poBu4a HeT. Kpeaut Anekcen BnagymupoBuy npennonaraeT nprBieYb
Ha 1 r. Kakow BuA kpeguTta cneayeT npegnoyvectb Anekceto Bnagmmm-
poBU4Y?

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



KAKOWN KPEOWUT BbIBPATDb
U KAKWUE YCIIOBUA KPEOUTOBAHWA MPEATNMOYECTDb

3agaHwe 2
ConocTaBbTe TEPMUHbI 1 OMUCAHUA X 3HAYEHKI B MPABOW 1 NIEBOV
KOSTOHKAX.

TepmMmuH 3HayeHue

A. Tepuron 6ecnpouUeHTHOro Mob30BaHNS OEeHeX-
HbIMU CpeacTBaMy MO KPeaWTHOW KapTe KIIMEHTa
npwv yCnoBWK MOSHOTO MoraleHns 3a40J1KEHHOCTA
B YCTAaHOBJIEHHblE DaHKOM CPOKM

1. KpegnTHbivi AMMnUT

B. Cymma, B npefenax kotopon 6aHK rotoB npego-
2. KpeguntHas uctopus  CTaBUTb KNWNEHTY KPeauT A1s OnnaTbl TOBAPOB U CHA-
TUS HaNMMYHbIX

B. |/|CTOpI/IFI nnaTexen KamMeHTa no BCEM KpednTaM

3. JIbroTHbIN Nepuo, -
proa (noralueHHbIM N AeNCTBYIOLLM)

3agaHve 3

3amauTe Ha CanT PENTUHIOBOrO areHTCTBA «IKkcnepT PA» 1 HanauTte
PIHKMHI KPYNHEeNLWNX poccnmckmx baHkos Poccum (http://raexpert.ru/
ratings/bank/monthly /). W3y4nte camtbl niobbIx OaHKOB K3 3TOrO CMu-
CKa, HAVAUTE Ha HNX KPeOUTHbIV KanbKynaTop U peLumnTe cefyioLLyio 3a-
[a4yy: Kakylo CyMMy NMPOLEHTOB BaM MPUAETCS ynNnaTutb GaHKy, ecnn Bbl
npueneyete B 6aHke 100 TbiC. pyD. CPOKOM Ha 3 I. MO KpeauTHbIM Mpo-
LlyKTaM, KOTOpble OH NpefiaraeT CBOVM KiMeHTam?
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3anaHve 4

Ceprent HukonaeBud 15 oktsi0pa 2016 1. nonyyunn B KOMMEPHYECKOM
DaHke noTpebuTtenbckmn Kpeamut Ha cymmy 150 Thic. pyO. MNpoueHTHas
CTaBka no Kkpeguty cocrasnget 15,5% rogosbix. CpoOK KpeoUTOBaHWA CO-
ctaBnsget 1 r. 3anonHuTe Tabnuuy rpadmka nnatexenm C yCloBMeM, YTO
Ceprent Hukonaesu4 ynnayvBaeTr AUMOOEPEHLMPOBAHHbIE MATEXM,
M NpefcTaBbTe ee Ha ypoKe B BUAE Npe3eHTaumm.

MpoueHTHble
niaaTexmu OnnaTta OcTaTok
AdaTa no ocTaTKy OCHOBHOIO 3a00J/1)KEHHOCTH,
3al0/DKEHHOCTH, aonra, pyo. pyo.

pyo.
15.10.2016 150 ThiC.

15.11.2016
15.12.20176
15.01.2017
15.02.2017
15.03.2017
15.04.2017
15.05.2017
15.06.2017
15.07.2017
15.08.2017
15.09.2017
15.10.2017

3agaHme 5

3avanTe Ha canT baHka Poccum no cebinke (https://www.cbr.ru)
M COCTaBbTe MOCNEA0BATENbHOCTL LLIAroB ANs NOyYeHns cBegeHnin o bio-
PO KPeaUTHbIX CTOPUI, B KOTOPOM XPaHWTCA KPeauTHas MCTOPUSA BaLLINX
poaoutenen. [lokaxute 3Ty Noc/iefoBaTefIbHOCTb CBOUM POAUTENAM
M NPOVIAUTE BMeCTe C HUMW BCe Laru.
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KAK YTTPABAYTb

AEHbIAMM

C NMOMOLLLbIO

BAHKOBCKOWM SAHATVE
KAPTb|

BbiBanbI OaHKMP He UrpaeT B OAHM KapTbl.
HewzsecTHbIv aBTop

Hukonan c getcrea »un B CapaTtoBe, HO MOC/e OKOHYaHWS LWKOSIbI MO-
[lan OOKYMeHTbl B MOCKOBCKMI BY3 U MOCTYMWS B HErO Ha NiaTHoe OT-
nenexvie. Poautenn npeanoxmnnu Hukonato 3aBect 6aHKOBCKYIO Kap-
Ty, Ha KOTOPYIO OHW MOMM Obl NEPeYnNCcnsiTb eMy OeHbrM Ha XM3Hb
B CTONMUE. 3Ta KapTa AOMKHa TpeboBaTb MUHMMaNbHbIX 3aTPAT MO ee
00CNY>XMBaHWIO 1 MOAXOAWTb AN BPEMEHHONO XPaHeHWs CpeacTs
M NpoBedeHNs pacyetoB. Kakow BUA OAHKOBCKMX KapT, MO BaLleEMY
MHEeHMIO, ClefyeT pekoMeHAoBaTh Hukonato?

73

BaHkoBcKas KapTa — NnacTMKOBas KapTa CTaHOAPTHOro pa3Mepa,
Ha KOTOPOW XPaHNTCH MHOPMaLIMS B SNEKTPOHHOM BUae O OAaHKOBCKOM
CYeTe AepxkaTens KapTbl. JaHHble 3TOM KapTbl MO3BOAAIOT €€ BnaaesbLyy
OCYLLIECTBNATL HEMOCPeACTBEHHOE yrnpaBieHe CBOUMM Be3HaNMYHbIMM
[eHbramy Ha OaHKOBCKOM CYETE: MIHOBEHHO OMflavMBaTh MOKYMKK, MO-
nyyYaTb HaNMYHble C MOMOLLbIO DaHKOMaTa, NepeBoAnTb AeHbIM, OTKPbI-
BaTb BKJafbl, MOMNyYaTb BbINMCKK 0O oCTaTke CHETA. [MaBHbIMU Mpenmy-
LecTBaMmM OaHKOBCKOW KapTbl ABAAIOTCA OTCYTCTBME HEOOXOAMMOCTU
MMETb Npu cebe KpynHble CyMMbl AeHEr 1 BeCnoKoNTbCA O COXPaHHOCTU
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Kollenbka, a Takxe noTpebHOCTX B MOKYMKe BastoTbl MO 3aBblLLEHHOMY
KYPCY B 3arpaHWYHbIX noe3akax. Eciv HannyHble BCE-Takm NoHan006aTcs,
TO BRagenbly nerko nonyyntb Tpebyemylo CyMMy OeHer B OnvKanLiem
OaHKoMmarTe.

Kaxpas GaHKoBCKas KapTa MmeeT pan obs3aTenbHbIX 31eMeHTOB,
KOTOpbIE OTNIMYAIOT €€ OT NPOYUX KAPT: IMUTEHT BAHKOBCKOM KapTbl, €€
HOMep, 3aLLMTHas roflorpaMma, UMs 1 hamMunns gepxaTens KapTbl, CPOK
LEeNCTBNS KapTbl, 0bpa3sew, NoanucK aepxaTens KapTbl, kog 6e3omnacHo-
ctn. Camasi BaxkHas MHMOpMaLMs, KOTopas MO3BOSET NONYYNTb JOCTYM
K OaHKOBCKOMY CYETY, 3amnmcaHa Ha MarHMTHOW MoJsioce Unu Yure.

HA SAMETKY

DMUTEHT — KpeauTHaa opraHu3aumsa, Kotopas BbinyCcTUa U BBena
KapTy B MNaTEXHbIN 0O0pPOT.

DMUTEHTbI BAHKOBCKMX KapT, KOTOPble BbIMycKatoT X B 0OOPOT, He
MOTYT CAaMOCTOATENIbHO MPOBOANTL MNATEXHbIE ONepaLn HACTONbKO Obl-
CTPO, HACKOJIbKO 3TOro TPebyIoT NHTepeCh! KNMeHTOB. [peacTaBbTe CaMu:



KAK YINMPABNATb AEHBTAMMN
C NOMOLWbIO BAHKOBCKOW KAPTbI

ONs TOro, 4ToObl ObICTPO MPOBECTM onepauun No GaHKOBCKOM KapTe,
00bI4HOMY DaHKy NPULLNOCL Obl NOAAEPXKMBATL MNATEXHbIE OTHOLLIEHMS
C HECKOJNbKNMM COTHAMM POCCUNCKNX 1 eLLe OoNbLUNM KONMYeCTBOM 3a-
pyOexHbIx OaHkoB. lNofoymanTe, peanbHa U CUTyauums, korga y Bac
1000 gpy3ewn, C KOTOPbIMU Bbl MOCTOSIHHO 0bLLIaeTeCh, XOAMTE B KMHO, Ha
OHW POXAEHWUS 1 T. N.? BepoAaTHOCTb o4eHb Mana. [Ons KoMMep4eckux
OaHKOB NoaaepXXnBaTh OTHOLLIEHMS C OOMbLUIMM KONMNYECTBOM KpeamnTHbIX
OpraHM3aLUM HEMHOrO fnerye, ofHaKo 3TO TPebyeT CMLWKOM OOMbLUMX
BPEMEHHbIX N OeHeXHbIX 3aTpaT. OCODEHHO 3TO CIOXHO OCYLLECTBUTH
MenK1MM BaHKaMm. B cBA3M € 3TKM BCe KoMMepYecKkmne DaHKM, KOTopble Bbl-
MyCKalOT MNaTeXHble KapTbl, MPUHAANEXAT K OAHOW 13 MAATEXHbIX CU-
CTEM M MONb3YIOTCS €€ yCyraMmu Ans nepeBoa AeHer OT KIMeHTa O4HOro
OaHKa K KnueHTy gpyroro 6aHka. Ha cerogHsaLWHMN AeHb 2 CUCTEMBbI SMekK-
TPOHHbIX Nnatexen, MasterCard v Visa, aBnsoTcs obuienpraHaHHbIMU
Ha MeX[yHapOAHOM ypOBHe. B 3aBMCKMMOCTM OT CTOMMOCTU 0DCTYXMBa-
HWS U CTaTyCa Brafenbla KapTbl BbIAENAIOT HECKOMbKO 1X ypoBHen. Ca-
MOW [eLEBON B 0DCYXMBAHUM W OOCTYMHOW OOMbLUMHCTBY KIIMEHTOB
Visa siBnsietca KapTa Visa Electron (kapTa nepBoro ypoBHs). KapTton BTO-
pOro YpOBHS, KOTOpas ONTUMasbHO COYeTaeT CTOMMOCTb 1 CNeKTP Npeao-
cTaBnasemMbIx yanyr, sensetca Visa Classic. K npemMuanbHbiM KapTam nna-
TEXHOW cucTeMbl Visa oTHOCAT KapTbl Visa Gold, Platinum. KapTbl 310N
nocnefHen rpynnbl 06ecnedymnBaloT UX AepsKaTensaM 3KCKI03NBHOE BHU-
MaHue, KOMMOPT 1 BblCoYaKLLee Ka4ecTBO 00CY>KMBaHMSA. AHANOMM4YHoe
OeneHVe Mo yPOBHAM KapT CyWecTBYeT M B MATEXHOW CUCTEME
MasterCard. K kapTaM nepBOro ypoBHsi oTHOcUTCA Maestro, K KapTam
BTOpOro yposHsa — MasterCard Classic, K KapTaM TpeTbero ypoBHs — Gold,
Platinum v World.
C nekabps 2015 1. B HalLEeW CTpaHe NPOUCXOAMT aKTUBHOE BHeape-
HMe KapT POCCUINCKOM MNaTeXHOM cucteMbl «Mup», KoTopas OyaeT obe-
CneYymBaTb CBOMM KJIMEHTaM Te XXe CaMble yCyrk, 4To MU 2 Ha3BaHHble
BblLLE MeXAYHapOoAHble NNATEXHbIE CUCTEMbI. [TnaTEXHan cMcTeMa Npea.-
nonaraert BbIMyCcK 3 BUOOB KapT:
1) «Knaccuyeckas», C BO3MOXHOCTbIO MPOBEAeHUs MnaTexen 3a
CHET KNMEeHTa MM 3a CHET OaHKOBCKOro KpeauTa B Mobbix TOpro-
BbIX TOYKaX, OCHALLLEHHbIX COOTBETCTBYIOLLMMW TEPMUHANAMM, a
Takoke B ceTn NIHTepHeT;
2) «[MpemnanbHas», KoTopas No3BoNseT BNagenbly AOMNONHUTENb-
HO K BO3MOXHOCTAM «Knaccuyeckom» KapTbl NOS1ydYaTb LUMPOKUI
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nepevyeHb OOHYCOB W YCNYr OT MNATEXHOW CUCTEMbl U DaHKa-
SMUTEHTa;

3) «[lebeToBas», MNO3BOMfAOLLIAA COBEPLUATL MAATEXU UCKITIOYM-
TeNIbHO B Npefesiax NosloXUTeSIbHOro OCTaTka Ha CYETe.

Mpu BblIbOpe KapTbl, KOTOPYIO Bbl MaHMPYyeTe KUCMOMb30BaTh, Cre-
AyeT y4UTbIBaTb CleayioLLe OCHOBHble (hUHAHCOBbIE 3aTPaThl:

1) CTOMMOCTb BbINycka KapTbl;

2) nnaty 3a rofloBoe 0bCnyXKnBaHWe KapTbl;

3) KOMWUCCKIO 3a CHATME JeHer B baHkoMmaTe.

Ecnu kapTy Ana Bac OTKpbI1 paboTofaTenb C LeNblo NepedncrieHus
Ha Heé Ballen 3apaboTHOWM NNaThl, Takas KapTa DyAeT cYnTaThbCa 3apnnaT-
HOW 1 Bbl OyaeTe 0CBODOXAEHbI OT OMNNaThbl €€ 00CNYXMBaAHUS.

B COOTBETCTBUM C POCCUMCKNM 3aKOHOAATENbCTBOM KPeaUTHbIE Op-
raHM3aLUnmn UMeoT NPaBo SMUTUPOBATb DAHKOBCKME KapTbl CeAyoLLmX
BWOB:

1) pacyéeTHble (nebeToBble);

2) KpeguTHble,;

3) npegonnayeHHble.

Ecnu B BallleM pacnopsikeHnn MeeTcs ebeToBas KapTa, Bbl MOXe-
Te OCyLLIeCTBNATbL NMoOble PACYETHbIe onepaLMy B Npedenax ocTatka ae-
HEXHbIX CPeACTB Ha Hel nrMbo B Mpedenax KpPaTKOCPOYHOro KpemamTa
(oBepapadTta). KpeauTtHaa kapTa npennonaraeT OCyLecTBieHne pac-
XOOHbIX OMepPaLi 3a CHET 3a€MHbIX JEeHEXHbIX CPeACTB DaHKa-3MUTEHTA
B npenenax YCTaHOBIEHHOMO NMMUTAa B COOTBETCTBMM C YCIIOBUAMM
KpeouTHoro gorosopa. [lpegonnadeHHas kapTa npefHa3HadeHa ans
CoBepLLUeHMs onepaLnii Nno onsaTte TOBAPOB UMM YCIYT, a TakXe Bbloaym
HanWYHbIX [eHer 1 yaoCToBepsieT MpaBo TpeboBaHUA eé aepxkaTens
K ©OaHKY-3MUTEHTY NMPOU3BECTU 3TV BbINNaThI.

HA SAMETKY

OBepapadT — pPa3HOBWAHOCTL KPATKOCPOYHOIro KpeamTa, B COOT-
BETCTBMM C KOTOPbIM OaHK pa3pellaeT KAMEeHTY WUCNOob3oBaTh Ae-
HeXHble CpefCTBa CBEPX MOJNOXUTENBHOro OCTaTKa Ha ero KapToY-
HOM c4yeTe. B cnydae, ecnn oBepapadT NMpPenoCTaBAseTcsa CBepxX
OrOBOPEHHbIX CYyMM, BaHK MOXXET HakadblBaTh LWTPad 1N HAYUCNATb
MOBbILLEHHbIE NMPOLEHTHbIE CTaBKM 3a NMOJIb30BaHVEe Tak/IM KPeaUTOM.
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KAK YINMPABNATb AEHBTAMMN
C NOMOLWbIO BAHKOBCKOW KAPTbI

Hanun4yme 6aHKOBCKOWM KapTbl MO3BONSET €€ BaAenblLly Nofb30BaTh-
CS LENbIM NepeyHeM PasnnyHbIX YAOOHbIX YCIYr, B YaCTHOCTW, MosyYaTb
HaNMYHble, NONIb30BaTbCs YCNyramMu OHNamH-0aHKMHIa, a Takxke MpoBO-
ONTb OECKOHTAKTHbIE MaTeXWu.

Mony4eHne HanMYHbIX CPeACTB B BaHKkOMaTe — 3TO OfHa M3 CaMblX
BOCTPeOOBaHHbIX YCNyr Yy HaceneHus. MonynspHOCTb yCyr npuenekaet
K Aep>XaTenaM KapTbl MHOXECTBO MOLLIEHHMKOB, KOTOPbIe FOTOBbI MOWUTH
Ha MoOble acdepbl, HTOObI 3aNONYYUTb Yy>KMe AeHbrM. B cBA3K C 3TUM He-
00X04MMO NMOMHWTb HECKOJIbKO BaXKHbIX MPaBII.

1. MpuKpbiBaTb KNaBuaTypy ceobogHown pykon npu Beode MNH-
KoOa. DTO CBA3AHO C TeM, YTO HafMy1sa CaMOW KapTbl HEAOCTAaTOYHO A8
npoBeAeHns HeobXxoAMMbIX onepauunii. BaxkHbiM ycnoBreM Ans Ux ocy-
LecTBneHus aenaetcs 3HaHue MNH-koaa. Tonbko 3Ta KoMOKHauma um1dp
NO3BONNT BaM MNPOBOANUTbL NoOble HeobxoayMble onepaLym C KapToW.
IMeHHO No3ToMYy OaHKK yoeamTensHO NPoCAT CBOUX KIMEHTOB He 3anu-
cbiBaTh MH-KoObl Ha KapTy U He CoobLLATh MX MOCTOPOHHUM MOOSM,
Be[b HanM4me KapTbl M 3HaHWe NaPONsS OTKPbIBAET JOCTYM K BalLEMY CHE-
Ty NtoOGoMy YenoBeky.

2. He ponyckatb owmnbok npu BBoge MWH-koga. Ecnn oH Gyaet
TPUXKbl BBEAEH HEMNPABUIbHO, OaHKoMaT 3ab1oKMpyeT KapTy 1 BaM Npu-
[ETCs 0bpallaThca B OaHK Ans eé pa3dnokMpoBaHus.

3. He 3a0biBaTb Nony4aTb AeHbM, KapTy 1 Yek nocsie onepauym no
CHATMIO HaNMYHbIX. IHave, AeHbrM 1 KapTa N0 UCTeYEeHU ONpeaeNIEHHO-
ro BpemeHu byayT yaep>xaHbl 6aHKOMaTOM.

KnneHT MoXeT Nofb3oBaTbCs yCyraMm Ntoboro ocTynHoro 6aHko-
MaTa, OflHaKO eCnu Bbl CHUMaeTe AeHbr B OaHkomaTe GaHka BbIMyCTUB-
Lero Bally KapTy, JaHHas ycnyra OygeT ans Bac GecnnatHow. Ecnu
BOCMOJb3yeTecb yCyraMum 4Yyxxoro OaHkomaTa, NpuaeTca ynnatuTb Ko-
MMccnio. CHATb HalMYHbIE Bbl MOXKETE B rnpefenax TMMnTa, yCTaHOBIEeH-
HOro GAaHKOM.

He B niobom baHkomaTe cnemdyeT CHMMaTb AeHbru. Mbl CoBeTyem
BaM MoJIb30BaTbCs YCIyramu TONbKO Tex 6aHKOMAaTOB, KOTOPbIe pacnono-
>KEeHbl Ha TEPPUTOPUMN KPYMHbBIX TOProOBbIX LEHTPOB MU KOMMEepPYeCkmX
DaHKOB 1 n3beraTb Tex YCTPOWCTB, KOTOPbIE PACMONOXeHbl B YeOUNHEH-
HbIX MecTax. He CTOUT Tak>ke Nofib30BaTbCs YCTPOMCTBaMM DE3 NOroTHMNOB
OaHKOB, KOTOPbIM OHU MPUHaAexaT.

KapTa MoXeT ObITb YA0OHbIM CPeACTBOM AJ15 PACHETOB 3a TOBAP®b
N yCnyru B MarasuHax, kage, knybax 1 npodmnx opraHm3aumnsx, B KOTo-
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pbIX yCTaHOBNeHbl POS-TepMuHansl. POS-TepMmnHan — 310 3/1eKTPOHHOe
YCTPOMUCTBO, KOTOPOE MO3BOMSAET CYMUTbIBATb MHMOPMALMIO C MArHUT-
HOW MONIOChI UM YKMa KapTbl M NepefaBaTh €€ No KaHanam CBA3M B Nua-
TEXHYIO CUCTeMY OJ15 aBTOMATU3MPOBAHHOIO COBEPLUEHNS onepauum
no kapte. [Npy CoBepLUEHUN TaKMX MOKYMOK CObMoganTe psf BaXKHbIX
npasu.

1. TpebynTe NnpoBeaeHUs onepauni C KapTow TONbKO B BalleM Npu-
CYTCTBMM, He NO3BONANTE YHOCUTb KapTy 13 MoJs Ballero 3peHus (Huka-
KUX UCKIIoYeHuIn!).

2. He nognucbiBanTe Yek, Ha KOTOPOM He yKa3aHbl WM YKa3aHbl
HeBepHO CyMMa, BasloTa, gaTta v TuM onepauunu, Ha3BaHUe TOProBoro
NN CePBUCHOMO NPeanpuaTus.

3. TpebywnTte BO3BpaTa AeHEr U NofyynTe 4ek Ha CnrcaHue u Bo3-
BPAT B Clly4ae, ecsiv Kaccup oLWMOOYHO cnncan AeHbr (Hanpumep, npu
py4HOM Habope cymmbl Ha POS-TepMuHane BBeOeHO HeBepHOe 3Ha-
YyeHue).

4. CoxpaHanTe 4eky nocne onfaaThl MOKYMNOK MO KapTe A0 Tex nop,
Moka yKa3aHHble CyMMbl He ByayT CiMcaHbl CO CHETA.

5. CoxpaHsnTe Yek C 0TKa3oM OT onepaLm, eCin KacCmp COODLLMN
BaM, YTO Takas ornepaLms no Ballen KapTe He MOXET DbITb COBEpLLEHa.

B nocnegHee Bpemsi BCE Oonee pacnpoCTPaHEHHOW CTaHOBUTCH
MNpakTMKa BbIMNyCKa KapT C JIOFOTUMOM WHHOBALMOHHOM TEXHONOrMN
PayPass nnn PayWave, KoTopble MO3BOAAIOT OCYLLECTBATb PacyeThl be3
00bI4HOro KOHTaKTa ¢ POS-TepMMHaANoOM. Ha Takmx KapTax pacrnonoxXeH
41N, KOTOPbIV CO3OAET WMMP 18 KaKA0W MaTexXHon onepauyumn. [locta-
TOYHO MOJHECTN KapTy K OECKOHTAaKTHOMY CHTbIBAIOLLIEMY YCTPOWMCTBY Ha
Kacce Unm Tepmu1Hane, 4tobbl MPon3BecTi onnaty. AHanorM4HbIM CNoco-
OOM MOXHO pacnna4YmMBaThCa M C MOMOLLbIO CBOMX TelethOHOB, KOTOpPbIe
NOAOEPXMBAIOT BO3MOXHOCTb WMCMOSIb30BAHMSA MMATEXHbIX CEPBUCOB
Samsung Pay, Apple Pay nnn Google Pay. B 3Tom cnydae K Ballemy Tene-
(hoHy NpuBs3bIBaeTCs OaHKOBCKaa KapTa, a TexHonorma 6ecnpoBogHOM
nepenadv AaHHbIX Manoro paamyca no3BonseT MakCMManbHo 6e3onacHo
NPOBOAMTL OMepaL i No onsiaTe TOBAPOB W YCIIYT.

Bo3MOXHa cuTyaLms, KOrAa Bbl MOTEPSNN KAPTy WAV €€ MOXUTUIIN.
Kak moctynuTb B 3TOM CJly4ae? BapuaHT y Bac OAMH: BaM HEODXOAMMO
Kak MOXHO OblCTpee Mo3BOHUTL B BaHK K 3abfokMpoBaTh KapTy. Yewm
[loNbllie Bbl 3TOr0 He AenaeTe, TeM Ooblie BepPOATHOCTb MOTEPU AEHEr OT
JEenNcTBUN MOLLEHHUKOB.



KAK YMPABNATb AEHBTAMWN
C NMOMOLWbIO BAHKOBCKOW KAPTHI

BAXHO!

Ecnu Bbl NOTepsNM KapTy, HEMeAIeHHO NO3BOHUTE B BaHK 1 3ab110-
KUPYWTe e€, 3TO NO3BONIUT M30eXaTb HECAHKLIMOHVMPOBAHHOMO CHSI-
TS CPeaCTB.

BepHEMCS K Hallen 3afade B Ha4ane 3aHatns. Hrkonato Heobxoam-
Ma KapTa 415 COBEPLUEHUS PACYETOB 1 NepevnCceHns CpencTB poamTe-
new Ha Heé. [inga 3Toro emy HeobxoanmMa AebeToBas kapTa, KoTopas Mno-
3BOJINT CHMMATL OEeHbrM TOSIbKO B Nnpefenax OOCTYNMHOro ocrtatka v B TO
e BpeMsi NpoBOANTb HEOOXOAMMbIE MNAaTeXM B peanibHOM XM3HN 1 B ce-
T VIHTepHeT. MUHUManbHble U30epXKM Mo 00CNyXMBaHMIO KapTbl H1KO-
nav byger HecT B TOM cCllydae, ecnu BbloepeT KapTy Visa Electron,
MasterCard, Maestro nnun «Mwp [ebeToByio».

TakuM 0bpa3om, UCMofb3oBaHWe DAHKOBCKOW KapTbl — 3TO O4YeHb
yA0bOHbIM cnocob onnaTtbl CBOMX MOKYNOK 0e3 He0OXOAMMOCTM HOLLEHWS
KPYMHbIX OEHEXHbIX CYMM B KOLLENbKe.
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NMPOBEPbLTE CEBA! -
3agaHme 1

MNepevncnmTe OCHOBHbIE BMAbl DAHKOBCKMX KapT, KOTOPbIE BbiMycKa-
0TCA B MNATEXHbIX cucTemMax MasterCard, Visa n «Mup».

3anaHue 2

3amauTe Ha CanT PENTUHIOBOIO areHTCTBa «2KcnepT PA» 1 HanauTte
PIHKMHT KPYMHENLWMX poccninckimx baHkos (http://raexpert.ru/ratings/
bank/monthly /). N3y4nte canTbl ogHoro 13 10 KpynHemwmnx no Benu-
YMHEe aKTVBOB DAHKOB, BbIICHUTE, Kakme BUAbI KAPT OH NpenJiaraert, Ka-
KOBa CTOMMOCTb UX OOCHY>XMBAHUA W NepeveHb YCyr, AOCTYMHbIX KX
BNnagenbLam.

3agaHue 3

3anaunTe Ha CanT PENTUHIOBOrO areHTCTBA «IKcnepT PA» 1 HanauTte
PIHKUHI KpYMHenwmx poccumnckmx 6ankos (http://raexpert.ru/ratings/
bank/monthly /). M3y4nte canTbl nepBbIx 5 N0 BefM4MHe akTMBOB OaH-
KOB W 3anonHuTe Tabnuuy ans 0ebeToBbIX KapT, BbiMyCKaeMbIX 3TUMM
OaHkamu. Pe3ynbraTbl BbIMOMHEHWS 3adaHWsA NpeacTaBbTe B BUe MNpe-
3eHTaumm.

TenedoH ropsiuen NnMHUN,
HanmeHoBaHune 6aHka No KOTOPOMY MOXXHO
3abnokupoBaTb AebeToBYyIO KapTy
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KAK YMPABNATb AEHBTAMWN
C NMOMOLWbIO BAHKOBCKOW KAPTHI

3aganHme 4

3avante Ha camt baHka Poccum no ccbinke (http://www.cbr.ru/
finmarket/protection /finprosvet /files /kto_pytaetsa ukrast/) B pa3gen
«KTO 1 Kak NblTaeTcs yKpacTb BallM AeHbM ¢ OAHKOBCKOWM KapTbl», Nocne
4Ero M3yymTe 5 MOLLIEHHUYECKMX CXeM, HamnpaBeHHbIX Ha Kpaxy BalLMX
LEHEr Npu NCNOMb30BaHUM DaHKOBCKMX KapT. OTBETETE MO KaXAou 13
M3YYeHHbIX TEM Ha CleayloLLme BONpoCh!.

1. B Kakow 3HakOMOWM BaM MK BaleW CEMbE CUTYaLMM Bbl MO
Obl CTONIKHYTHCA C ONMCaHHBbIM BUAOM MOLLIEHHMYECTBA?

2. Kakum obpazom Bbl Morn Obl 136exaTb 3TOro BiAa MOLLEHHN-
4yecTBa’?
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PUHAHCOBBIE

PUCKN N CTPATETNA
MHBECTMPOBAHI4

SAHATME

KTO 1LLeT ogHVX NULLb BEPHbIX NpUbbINen, HaBpsa N CTaHeT o4eHb boraT;
a KTO BK/1afibIBaeT BCE MMYLLECTBO B PUCKOBAHHbIE MpeanpuaTis,
3a4acTyio PA30PSETCSH U BMAAAET B HULLETY; MO3TOMY HAANEXMUT CO4eTaTb
PUCK C M3BECTHbIM 0becnedyeHnemM Ha crydan yObITKOB.

@. b3koH

[NpencraBbTe, YTO B BalleM PacrnopsXeHUn eCTb 3Ha4uTeNnbHas CyMma
cbepexeHut — 1 MnH 250 TbiC. pyO., 1 Bbl XOTUTE Pa3MeCTUTb BaLM
[OeHbr B Kakom-nmbo UHAHCOBOM OpraHm3aumm, H4ToObl NOAYYUTb
[OXOA. Bbl paccmaTpurBaeTe HeCKoIbkO BapUaHTOB:

1. B GaHke BaM npedfaraloT OTKPbITb OaHKOBCKMMA  OEemno3uT

non 8% rogoBbIX.

2. ToTpebutenbcknin Koomnepatms obellaeT A0XOA Ha BROXEHHble
cpenctBa B pasmMepe 18% rofosblIx.

3. VIHBeCTULMOHHAaA KOMMNaHUA Nnpea-
flaraet BNOXWTb BalUM OeHbIMM B aKL MK

KOMMaHUN «BTOPOro 3LUeSIoHa»,
Ha KOTOpPble B HACTOALLIMA MOMEHT Obl-

LleHa

CTPO pacTeT (0AHaKO 3TV aKuMK MOryT

CTOJb XK€ ObICTPO W NMOAELLEBETb).
Kakow BapuaHT crieflyeT npefno4ects? it
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O®NUHAHCOBbBLIE PUCKMU
N CTPATETUN MHBECTUPOBAHINA

BaHKOBCKME Aen03MTbl Mbl y>Ke PaCCMOTPUBANN BO BTOPOM, a YCIly-
M1 NoTpedbuTeNbCKMX KOONepaTMBOB — B MNATOM Naparpade nepBoro mMo-
nyns. B aTom Moayne Mbl pacCMOTPUM BO3MOXHOCTU BIIOXEHWS BaLLX
cbepexeHun B LigHHble bymMar. Ho cHavana gaBavite BCMOMHMM obLme
CBOWCTBA (DUHAHCOBBIX aKTVMBOB, BblAeNeHHble NPy 13y4eHUn Tembl Oe-
NO3UTOB. TakMX CBOWCTB Yy MioObIX BUAOB cOepexeHn 3: NMMKBUAHOCTb
(cKkopoCTb NpeBpaLLeHns B HanMyHble AeHbIM), HaOEXHOCTb M OOXOA-
HOCTb. Mbl ODHapPYXXWNK, Y4TO ANs COepeXeHN C LieNblo CO3aaHus pesep-
Ba Ha CJlydal HenpedBUAEHHbIX CUTYaLUM UM HAaKOMNNIEHUS CyMMbl Ha
KPYMNHYIO MOKYMKY AOXOAHOCTb He TakK Ba)KHa, Kak HafleXXHOCTb 1 NNKBUL -
HoCTb. OHAKO eciv nepBoOHaYasbHble Lenn coepexxeHnn OOCTUMHYTHI,
a B BalleM pPacrnopskeHUM eLle ocTanmcb CBOOOAHble AeHbrn, byaet
BMOJIHE PAa3yMHbIM BIOXUTb MX B Takon (DUHAHCOBBIN akTUB, KOTOPBbIN
0becneymT MM BbICOKYIO JOXOAHOCTb.

Takoe pa3MellieHme AeHer, NPoV3BOAMMOE C Lefbio NonyYeHuns no-
xo[a, Ha3bIBAeTCA MHBECTVPOBAHUNEM.

MHBeCTI/IpOBaHI/Ie — BJN1OXeHWe geHer njin nMylecrBa B KOMMepP-
HeCKylo OeATefibHOCTb, HeABVXMMOCTb NN MHBECTULIMOHHbIE Cpl/l-
HaHCOBble NHCTPYMEHTbI C LeJIblOo MoJy4eHna 4oxXoda.

MNHBeCTULMOHHbIe (PMHAHCOBbIE NHCTPYMEHTbI — BKJ1a[bl B OaH-
Kax, MHOCTpaHHas BantoTa, AparoLeHHble MeTanmbl, pa3nnyHble go-
KYMEHTbI 1 LieHHble ByMaru, Ucrnonb3yemble Ha (GUHAHCOBOM PbIHKE
C LEenblo NonyYeHusa goxoaa.

HBecTOp, Kak NpaBwWio, roTOB Ha ONpeAeneHHbIN CPOK OTKa3aTbCs
OT MONb30BaHNS CBOVMMU CPeCTBaMM, MO3TOMY CKOPOCTb MPEBPALLEHMS
cbepexxeHUn B HanMyHble AeHbr eMy He CTOMb BaxKHa. [opa3no BaxkHee
NPV MHBECTUPOBAHWM BOMPOC O TOM, KakKyto [IOXOAHOCTb MOTYT MPUHECTI
BIIOXKEHMSA B T€ UMM UHble (PUHAHCOBbIE MHCTPYMEHTbI. PazymeeTcs, MHBe-
CTOP He X04eT NoTepsiTb CBOU AEHbIM, MO3TOMY HaOEXHOCTb BIOXEHUI
LS HEero TOXe BMSETCS OYeHb BaXKHbIM MOKa3aTeneM. 3HauuT, HY>KHO
HaWTX TakKne Crocobbl MHBECTUPOBAHMS, KOTOpble obecnevaTt BblCOKYIO
[IOXOAHOCTb U BbICOKYIO HaEXHOCTb. HO TyT BCE He Tak NMPOCTOo, KakK Ka-
XeTcs.
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NHBeCcTMpOBaHMe — 3T0 NPOLLeCcC, CBA3aHHbIN C PUCKOM. B camom
obuem cmbicne nog GUHAHCOBBIM PUCKOM MOHMMAETCs BO3MOXHas
yrpo3a notepb A0X0Aa, MOMHOM MOTepu WM CHUXEHUS CTOMMOCTMU
NpuHagnexawmx MHBecTopy (MUHAHCOBbIX aKTUBOB, BO3HWKHOBEHWS
HermpeaBVAEHHbIX PACXOLOoB W APYrvx HebnaronpuaTHbIX Mnocnem-
CTBUW. Takme pUCKW B TOW MU MHOW CTENEHW CyLlecTBYIOT BCeraa, Mx
Henb3s 130exXaTb, MOCKONbKY B (DMHAHCOBbLIX ONepaLmsax, Kak 1 B Xn3-
HW B L,eNnoM, AOCTaTO4HO MHOrO HeonpeaenéHHoCT U HeCcTabunbHO-
ctn. OHAKO 3TU PUCKM MOXKHO MbITaTbCA CHU3NTb, HYTO OyAeT PpaccMOoT-
PEeHO Mo3Xe.

DUHAHCOBbLIN PUCK — BEPOSTHOCTb BO3HWKHOBEHWSA HENpeaBu-
OeHHbIX PUHAHCOBbLIX NOoTepb. MeXxay pUCKOM U OXOLHOCTbIO CY -
LLlecTByeT CBA3b. Kak npaBunsiio, 4eM Bbille OXnagaemMas JOXOLHOCTb
MHBECTULIMIOHHOIO WMHCTPYMEHTa, TeM Bbllle PUCK (HPUHAHCOBbIX
noTepsb.

MpodeccnoHanbHble MHBECTOPbI BblAENSIOT OOJMbLLOe KONMYECTBO
DrHAHCOBbIX pUckoB. OCTAHOBMMCS Ha HEKOTOPbIX M3 HUX NoapobHee.

1. PUCK PbIHOYHON KOHBIOHKTYPbI. [1pOSIBNSETCS B M3MEHEHUN
LLeH Ha MHCTPYMEHTbI, KOTOPble NHBECTOP BbIOpan B kayecTBe 0OBbEKTOB
NHBECTMPOBaHMA. Hanprmep, ecsiv Bbl BIIOXWUIN OeHbI B aKLMW KOMMa-
HUW, NPOV3BOASLLEN LLeMeHT, a 0ObEMbI CTPOUTENbCTBA 1, COOTBETCTBEH-
HO, NOTPeOHOCTb B LLIEeMEHTE CHU3MNNCH M3-3a CNafa SKOHOMKKM, CKOopee
BCEro, 370 NPUBEMET K CHUXEHMIO Kypca (CTOMMOCTU) akKLMI, @ 3HAYUT —
K moTepe 4acCTu BalUMX OeHer.

2. BanoTHbIN PUCK. DTO PUCK NoTepb, 0OYCNOBNEHHbIN Hebnaro-
NPUATHBIM M3MEHEeHMeM KypCoB BasloT. Hanpumep, ecnu Bbl nNpeanosa-
ranu, 4To Kypc gonnapa byaet pactu, 1 NO3TOMY PeLIUIM BIOXMTb HacTb
CBOMIX CPeACTB B OM1aPbI, @ Bally NpeanonoxeHus He cObINnCb, 1 40N-
nap nopelleBen OTHOCUTENbHO pybns, 3TO NPUBEAET K MOTepe BaLUMX
CpencTs.

3. TMpoLUEHTHbIN PUCK. DTO PUCK NOTEPb MHBECTOPOB, CBA3aHHbIN
C U3MEHeHMeM MPOLLEHTHbIX CTaBOK Ha pPbIHKe. Hanpumep, e MHBECTU -
LIMOHHAas KOMMaHUA UCMoNb3oBasa aNns npuobpeteHns GUHAHCOBBIX NH-
CTPYMEHTOB 3aéMHble CpecTBa (4ero HX B KOeM Cllydae He CTOUT Aenatb



O®UNHAHCOBbLIE PUCKMU
N CTPATETUN MHBECTUPOBAHINA

WHOVBUAYANbHOMY MHBECTOPY, YNpaBnflowemMy CBOUMMU JINYHbIMU -
HaHCaMW), U3MEHeHMe NPOLEHTHbIX CTaBOK MO KpeamTaM MOXET npuse-
CTV K JONONHUTENbHBIM pacxofam. C Apyron CTOPOHbI, PbIHOYHAA CTOU-
MOCTb HEKOTOPbIX LieHHbIX OyMar HaxoamMTcs B 0OpaTHOM 3aBUCUMOCTI OT
YPOBHS BAHKOBCKMX MPOLLEHTHbIX CTaBOK MO Aeno3uTtaM. [NoBblleHre f0-
XOAHOCT BAHKOBCKMX BKMAAOB MOXET YMEHbLIUTL NpUBIeKaTelbHOCTb
[N IHBECTOPOB OTAENbHbIX LEeHHbIX OyMar, B pe3ynbraTe 4ero 1x pbliHOY -
Hble KOTUPOBKM CHU3ATCS.

4. NHPNALMOHHDBIN PUCK. DTO PUCK NOTEPK pearnibHOM CTOMMOCTM
akTMBOB 1 OXOA0B B pe3ynbraTe obecueHnBaHus aeHer. C 3TUM pUCKOM
Mbl CTaNKMBaeMcs, HanprMep, Koraa nprH1MMaeM peLleHne o pa3meLLe-
HUW geno3nta B OaHke. [axe BbICOKMM BAHKOBCKMI MPOLEHT MOXET He
NoCneBaTb 3@ POCTOM LieH, U, MONYy4Y1B Ha3a CBOWV AeHbI/ C NPoLeHTaMu
MO OKOHYaHWMK CPpOKa BKada, Mbl MOXEM KYMTb Ha HUX MeHblLe TOBa-
POB, YeM paHbLLe.

5. Puck ¢puHaHcoBbIX nocpegHUKOB. COCTOUT B BO3SMOXHOM He-
BbINOSTHEHWW CBOMX 0053aTebCTB (DMHAHCOBBLIM MOCPEAHMKOM, Hamnpw-
Mep, KOMMepYeckmMM DaHKOM.

PaccMmoTprM CyLlecTByIOLLME CTpaTerm MHBECTUPOBAHWA C TOYKU
3peHUa JOXOAHOCTU U PUCKOB ANS TMYHOro BloaxKeTa. ITO MOMOXET pe-
LUMTb NMOCTaBNEHHYIO Nepes HaMu 3a4a4y.

BpemMeHa, korpa cbepexeHus XpaHunm OoMa B TalHUKe, YLIAu
B npowsoe. OrpaHn4MBas cerofHslliHee noTpebneHve 1 Bk1aAblBas
CpencTBa B Kakume-nmbo akTMBbI 4711 NONy4YeHns JOXOA0B, YeloBek Haae-
eTCsl pacluMpUTb CBOM BO3MOXHOCTW B OyayLieM. [1encTBUTENbHO, AeHb-
M OOMKHbI paboTaTb. 115 3TOro CywecTByeT LUMPOKUM KPYT MHCTPYMEH-
TOB AN1 MHBECTUPOBAHMSA, TakMx Kak OaHKOBCKME Oeno3wnTbl, aKuuu,
obnuraummn, obesnnyeHHble MeTannnyeckne cyeta, MHBECTULIMOHHbIE
MOHeTbI, NaeBble MHBECTULMOHHbIE (POHAbI, BNOXEHWA B HEABVXMMOCTb
M T. N. HekoTopble U3 HUX Mbl yXXe paccMoTpenu, ¢ ApYyrmMuy NO3HaKo-
MWUMCS B paMKax LAaHHOro Mopynd. Bce MHCTpYMeHTbl pas3nm4atloTcs no
pAny KpUTepureB, C PaCCMOTPEHNSA KOTOPBIX Mbl I HAYHEM.

Kputepun nepBbin: LOXOAHOCTb

[loxoOQHOCTb SIBNAETCA HEeOTbeMSIEMOM 4YacTblo WHBECTUPOBAHMUS,
NO3TOMY KaXkAbl YenoBeKk, MpUHUMasn pelleHre 00 MHBEeCTMPOBAHNN,
OPVEHTUPYETCS NPeXae BCEro Ha 3Ty XapakTepucTiKy. [loxoqHOCTb — 3T0
OCHOBHOW MOKa3aTefb BbIFOAHOCTU UHBeCTMUMA. OHa MOKasblBaeT, Ha
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CKOJNbKO MPOLEHTOB BbIPOC Balll Kanu1Tas 3a ONpeAeEHHbIV MPOMEXYTOK
BPEMEHM, HaNpPYMep 3a rof.
MpocTenwan dopmMyna pacyeTa:

[loxogHocTb = NpurbbINb : CyMMa BRoxeHnn « 100%.

KpuTtepun BTopon: pucku

[LOXOAHOCTb, KaK MpPaBWIo, CBA3aHa C PUCKaMKM UHBECTMPOBAHNS,
MO3TOMY [aHHble KpUTEPUM MHBECTUPOBAHMSA BCErda pPacCMaTpMBatOTCH
B eOnHon cBszke. OOBEKT MHBECTMPOBAHNS MOXET MMETb BbICOKYIO MO-
TeHLMaNbHY0O OOXOOHOCTb, HO WM BbICOKME PUCKKM, KOTOPble CMOCOOHBI
CBECTW YPOBEHb AOXOAHOCTV A0 HYNS, BAOTb 40 OTPULLATENBHOIO YPOB-
Hs, TO eCTb yObITKOB. OObIYHO YEM PUCKOBAHHEE BIOXEHME, TEM BbILLE
LLOMKHa ObITb JOXOAHOCTb.

KpuTepum TpeTuin: Ccpok MHBECTUPOBAHNSA

B 3aBMCMMOCTM OT CpoKa, KOTOPbIM Bbl pacrofiaraeTe Ans NHBeCTU-
POBAHWSA, MEHSETCS NepedeHb AOCTYMHbIX MHCTPYMEHTOB. 10 HEKOTOPbIM
N3 HUX (Hanpumep, akUMaM, HedBUXKUMOCTI) Ha NoMyYeHne NprbbInmn ot
BIIOXKEHNS CBODOIHBIX JEHEXHbIX CPeACcTB MOXHO PacCHUTbIBAThL UL
MO MNPOLLEeCTBMM AOCTAaTOYHO OOMbLLIOIO Neproaa BpemMeHu. Ecnm xe cpok
MHBECTMPOBAHWNS COCTAaB/ISIET OKOJMO MOMyrofa, WCMonb30BaTh [OMro-
CPOYHbIE NHCTPYMEHTbI O4eHb PUCKOBAHHO. B 3TOM cllydae nyulle nogon-
OYT MHCTPYMEHTbI C (DUKCUPOBAHHBIMI CPOKaMM NoralleHns 1 hnkcmnpo-
BaHHOW JOXOAHOCTbIO, TaKMe KaK BeKcesns, 4erno3nTbl, obnuraumm n T. m.
(pasnunyHble BUAObI LEHHbIX DyMar Mbl PacCMOTPUM NoapobHee B crnefdy-
OLLEeM 3aHATUN).

Kak npasuno, 4em 6onblie BPeMEeHHOM ropU30oHT MHBECTVPOBAHNS,
TO €CTb 4eM Ha OOnbLLMIM CPOK Bbl BKI1aAblBaeTe CBOW CPefCcTBa, TEM Bbl-
e pUCK, TaK Kak 3a Oonee ANUTeNbHbIA NMepuoa BPeMEeHU Cly4aeTcs
DonblLUe COObITUM, BNUSIOLLMX Ha CTOMMOCTb aKTMBOB.

Kputepnn 4eTBEpPTbIN: CyMMa MHBECTUPOBAaHUS

MHorve niogy CYUTaloT, YTO WMHBECTULMM — yaen obecrneyveHHbIX
n Boratbix. OgHako 3TO He Tak. Kak nmpaBufio, CyMma Ans MHBECTUPOBA-
HUA Yy HOBMYKA COBCEM Hebonbllas. YTobObl MonpoboBaTb CBOW CUbI
B 3TOM HOBOM [ieflie, 3TOW CyMMbl BMOMHe JOCTaTO4HO. B MHBeCTMpOBa-
HUW HeBOoNbLUMX CYMM eCTb CBOM nitocC. Ecnm Bbl BOPYT owWnbETECH 1 No-



O®NUHAHCOBbBLIE PUCKMU
N CTPATETUN MHBECTUPOBAHINA

TepsieTe CBOW BMIOXEHMUSA, 3TO OyaeT He Tak KpUTUYHO, Kak Oblfio Obl npwu
noTepe 3Ha4YUTENIbHOW CYMMbI.

O[lHaKO CTOUT MOMHUTb, HYTO HEKOTOPbIE PUHAHCOBbLIE UHCTPYMEHTbI
TpebyloT A0CTaTOYHO OOMbLUIMX NepBOHaYanbHbIX BIIOXEHWUN, U B 3TOM
Cfly4ae OHKM MOryT ObITb A9 BaC MPOCTO HeOOCTYMHbI.

BAXHO!

Mpuv BbIOOPE NHBECTULIMOHHOIO MHCTPYMEHTA HEOOXOAMMO YHUNThI-
BaTb CllefytoLe dakTopsbl:

a) npeanonaraemylo CyMMy BIIOXEHUS — psif MHBECTULIMOHHbBIX
MHCTPYMEHTOB TPebyeT 3HAYUTENbHOW CYMMbl BIOXEHWM, YTO
MOXET CleN1laTb HEKOTOPble MHCTPYMEHTbI HeAOCTYMHbIMU;

0) CpoKWM MHBECTUPOBAHUS — OT CPOKOB MHBECTUPOBAHMS 3aBUCUT
nepeyeHb JOCTYMHbIX NHBECTULMOHHBIX MHCTPYMEHTOB;

B) AOXOAHOCTb. py MHBECTMPOBaHUM [ONXKHA ObITh OnpeaeneHa
MWUHUManbHas Tpebyemas Benn4MHa AOXOAHOCTU, U MHBECTU-
LLMOHHbIE NHCTPYMEHTBI, He 0DecneYBaloLLe ee, MOXHO Cpasy
NCKIIOYNTb U3 aHANN3MPYyEMbIX BAPUAHTOB BIOXEHNS CPEACTB;

) PUCKOBAHHOCTb — HEOOXOAMMO MCKIIIOYNTL M3 PACCMOTPEHMUS
MHCTPYMEHTbI, KOTOPbIE Bbl CHUTAETe Ans cebs CIIMLWKOM pUCKO-
BaHHbIMMU.

TakM 0bpa3om, Npexae YeM NPUHATL PeLeHKe, KaxXabI MHBECTOP
LOJKEeH onpefenutbcs C MpuemMeMbiM COOTHOLIEHMEM BO3MOXHOIO
pUcKa, NOTeHUMaNbHOW OOXOOHOCTM, CPOKOB, CYMMbl M MHBECTULMOH-
HbIX MHCTPYMEHTOB.

B 3aBMCMMOCTM OT CTeneHn (GUHAHCOBOrO pPUCKa BbILENAOT
HEeCKOJNbKO CTpaTernm MHBeCTUPOBaHMSA. Kaxaas XapakTepusyeTcs pas-
HbIMW MOTEHLMANBHO BO3MOXHbBIMU YPOBHAMK MOTEPb 1 Pa3HOW LOXOL4-
HOCTbto. OCTaeTCsH MOHATb, YTO MOAXOANT MMEHHO BaM. Bce MHoro4mc-
NeHHble CcTpaTerm MHBeCTUPOBAHWA, ONCaHHbIe B NITepaTtype, Tak 1nu
MHaYe, CBOOATCA K 3 OCHOBHbIM PAa3HOBWOHOCTSM, KOTOpble OyayT pac-
CMOTPEHbI HUXKE.

KoHcepBaTuBHas cTpaterus. [laHHasa cTpatervs MHBECTUPOBaHNS
NOAOWMAOET BaM, eCSIN Bbl HE FOTOBbI MOWTU Ha CEPbE3Hble (PUHAHCOBbLIE
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PUCKW pagn 3aMaH4Y1MBOM BbICOKOW JOXOAHOCTU. [NaBHasa 3afaya cTpate-
rMmn — obecnevymTb COXPAHHOCTb BaLUMX COEpPEXeHNN U 3aLLUUTUTL UX OT
MHPNAUMK. VIHBECTOpbI, NPUOEPXMBAIOLLMECH KOHCEPBATUBHOW CTpaTe-
MW, BKNaAblBalOT CBOM CPeCTBa B Hanbonee HafEXHble LeHHble Dyma-
rm. Hanpumep, HavMeHee pUCKOBAHHBIMW CHUTAKOTCA FOCYAapPCTBEHHbIE
nonroeble obs3atenbctBa Poccunckon depepaumm n e€ cybbekToB,
a TaKXe MHBeCTULMW B BaHKOBCKME Aeno3uTbl B Npefenax, nokpbiae-
MbIX CCTEMOW CTpaxoBaHus BkNadoB (A0 1 mnaH 400 Teic. py6.).

HNeHbrn

LleHHble Gymarum

ArpeccuBHas cTpaTterus. [laHHas CcTpaTerns NHBeCTMPOBaHWSA AB-
NSEeTCs NOIHOW NMPOTMBOMOJNOXHOCTbIO KOHCEpPBATUBHOWM cTpaTternin. OHa
NoAoNAET TEM MHBECTOPaM, KOTOPble PafM OXKNAAEMOM BbICOKOW JOXOL -
HOCTW FOTOBbI MOVTU Ha BbICOKME PUCKU. B 3TOM ciyy4ae nHBecTopbl byayT
BKJ1aAblBaTb CBOM CPeAcCTBa B LiEHHble OyMarn pasfnyHbiX KOMMAHWUNA,
NPUYEM He TOMbKO KPYMHbIX 1 CTabuibHbIX, HO 1 HEAABHO MOSBMBLLMXCS
Ha pPbIHKe LeHHbIX OyMar 1 noka nmeloLx BecbMa HeonpenenéHHoe oy -
ayuiee. MpodeccnoHanbl B 3TOM CJly4ae roBOPST O LieHHbIX BymMarax kom-
MaHU «BTOPOrO 3LIENOHA». DTN (MHAHCOBbIE MHCTPYMEHTbI MOMYT Npu-
HOCUTb KaK CBEPXOOXOA, TaK W CBepXyObITKM. [LOXOAHOCTb BIIOXEHNMN
B NOA00OHbIE aKTMBbI MOXET MPEBbILLATH COTHW W ThICAYM NPOLEHTOB, HO,



O®UNHAHCOBbLIE PUCKMU
N CTPATETUN MHBECTUPOBAHINA

KaK MpaBuo, CJly4aeTcs 3TO OTHOCUTENBHO peaKo. BnoxeHus B ObICTpo-
pacTyLme, HO CMOCODHbIe CTOMb Xe BObICTPO yNacTb B LieHe akLUyMn KoMna-
H «BTOPOrO 3LUENOHa» — NPYMepP arpecCUBHOM CTpaTErnin.

PrcK noTepsTb OOMbLUYO YacTb UK Aaxe BCe CBOW CpefcTBa npu
peanu3aumm arpeccBHON MHBECTULMOHHOWM CTpaTeru CTonb BENK, YTO
NpaBUbHEe BCEro OTHOCUTLCS K 3TUM CPeCTBaM Kak K yXe No4Th note-
PAHHBIM. W y> TOYHO He CTOWT AenaTb NoJoOHOro poda MHBECTULMN 3a
CYET [ieHer, NpefHa3HaYeHHbIX ANS TEKYLLEro NOTPeONeHNs, OTNOXEHHbIX
Ha KPYMHYIO MNOKYMKY WM B3STbIX B JONT.

Ecnn ke Bbl BCE 0bAyManu 1 He OouTecb NOTEPSATb YacTb CBOMX
CpencTB, MOXHO pUCKHYTb! 3aTo 1 3apaboTaTb MoXeTe B pa3bl Oonblie,
4eM BIIOXUNN.

YMepeHHas cTpaterus. [laHHas cTpaTerns MHBeCTUPOBaHMWS 3aHN-
MaeT MPOMEXYTOYHOE MOJIOXKEHNE MEXAY KOHCEPBATUBHOWM U arpeccuB-
HOW. YMepeHHas cTpaTterus HaleneHa Ha nosly4eHme BbICOKOM OXOAHO-
CTV NPU MUHUMANbHOM pUCKe NOTEPU BNIOXEHHbIX cpefcT. O0bekTamu
MHBECTUPOBAHNS ABNAIOTCA LEHHble OyMarn KpymnHbIX W CTabWMbHbIX
KOMMaHWKM, KOTopble Ha NPOMeCCMOHaNbHOM XaproHe Ha3bIBaOT «Tofy-
ObiMK hrikamm» (OT aHrnumckoro blue-chip, No aHanorum ¢ cambiMm
L0POrIMU (OULLIKaMW NPU UIpe B MOKeP).

Brnpoyem, Kakyto Obl CTpaTermto Bbl H BbiOpan, HEOOXOAMMO NMOM-
HUTb 30/710TOe MPAaBUO MHBECTOPA: YeM Bbillie PUCK, TEM Bblle JOSIXKHA
ObITb IOXOAHOCTb. Tak Y4TO eCsv Bbl CTPEMUTECH NULLIb COXPaHUTb COb-
CTBEHHble cOepexeHus, NPUAEPXKMBANTECH KOHCEPBATUBHOW NIMHWM MO-
BefeHMs. Ecnv e Bbl MeyTaeTe «CopBaTh KyLL», OyasTe roToBbl NOTEPSThH
abcontoTHo Bce. OAHAKO LLAHChI MOYYUTL CBEPXA0XOAb! eCTb. Hy a 30510-
Tas cepeayiHa HMKoraa He NpUHEeCceT OacHOCIOBHOMO OoraTcTBa.

O4eHb HacCTo HaYvMHaloUIMEe MHBECTOPbI BbIOMPatOT 1 MHBECTULMOH-
HbI MHCTPYMEHT 1 BKNa[blBalOT B HEro BCe CBOM coepexeHms. K coxa-
NeHUIo, 4acTo ObIBaeT Tak, YTO HAOEXHbIN, Ka3anoch Obl, MHCTPYMEHT He
OMpPaBAbIBAET UX OXMAAHNN. YTO NoCne 3TOro XAET MHBECTOpa, KOTOPbIN
BJIOXWJ1 BCE CBOW HakoMneHWs? MNpaBuUnbHO: NOMHas, NpakTU4Yeckn nosn-
Has UK YacTUYHasa NoTeps BblAENEHHOM N8 MHBECTULMN CyMMbl JeHeX-
HbIX CPeLCTB.

Ecnn e cpenctBa nHBectopa OyayT BNOXEHbl B pa3Hble NHBECTU-
LIMOHHbIE MHCTPYMEHTbI, BEPOSTHOCTb MOTEPU BCEX CPEACTB CHNXKAETCS.

Bnarofaps AnMBepcnmKaLmMm MHBECTULMOHHOIO NopTdens AOXOA4 -
HOCTb MHBecTopa byneTt bonee cTabunbHOM 1 NpeackasyemMou.
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AuBepcnpukaumnsa NMHBeCTULMOHHOIo noptdena — pacnpege-
NeHVe NHBEeCTUPYeMbIX CPeACTB MeXAY HeCKONbKUMU UHBECTULM-
OHHbIMU UHCTPYMEHTaMM C LLeNbio CHUA3UTL PUCKU 1 CBECTU K MUHU-
MYMY BO3MOXHbIe MOTepW.

MNHBeCTULMOHHDBIV NopTdenb — ynpaBnseMblii Kak OOHO Liefioe Ha-
Bop PazNUYHbIX MHBECTULMOHHBIX MHCTPYMEHTOB, MEXY KOTOPbIMU
pacnpeneneHbl CpeacTBa MHBECTOPA C LeSbIO CHUXEHMS PUCKOB.

Taknm 0Opa3oM, OCHOBHOW NPUHLMN AnBepcUdrKaLmMmM — «He aep-
XaTb BCE fAMlla B OOHOW KOp3uHe». [lBepcudmKaLms AOSKHaA NposB-
NATCS BO BCEX MHBECTULIMOHHbBIX WMHCTPYMEHTaX, Oyab TO HeaBUXMU-
MOCTb, PbIHOK aKLM, HedTb, 30710TO U T. M.

Hanpumep, MHBECTUPYA CPeACTBA B aKUMKM, HYXHO M03ab0TUTLCH
O TOM, YTOObI AMUTEHTaMM 3TUX LIeHHbIX Oymar Obinu pa3Hble lopuamnye-
CKne nuua. Ecnm xe Bbl peLuvnmnm MHBECTUPOBATb CPeACTBa B HeABMXN-
MOCTb, MOCTapanTecb, 4ToObl 3Ta HEeABMXMMOCTb Obina PasnNYyHON Mo
CBOEMY Ha3Ha4YeHuIo: X1nas, ohucHas, Topro.as.

Yem Oonblle cyMMa, KOTOPYIO Bbl MOXeTe MHBECTUPOBATb, TeM Ha
Dosbliee KONMYeCTBO YacTen eé Hy>XHO APOo0UTb, YTOObI CBECT K MUHN-
MYMY pUCK yObITKOB. KOHEYHO, ecnin Bbl 0bnagaete He3Ha4YUTeNbHbIM NH-
BECTULMOHHbIM KanuTanom, To MOXKeTe U PUCKHYTb, MOTOMY YTO YObITKM
He OyayT o4eHb BeIMKU. Ho ecin cyMMa MHBECTULIMIA AOCTaTOYHO BbICO-
Ka, be3 amBepcrdUKaLmM HUKAK He 0OOMTICH.

cnonb3ys onMcaHHble Bbille MPUEMbI, Mbl XOTb U He MOJTHOCTbIO,
HO BCE e B ONpedenéHHON CTeneHn CHUXAEM PUCKU B NMpoLIecce MHBe-
CTVUPOBAHWS.

BAXHO!

1. eHbr 0oMKHbI paboTaTs.

2. He I'Ipl/IHI/IMaPITe MHBECTNLUMNOHHbIX peLuean?l BTOPOMAX 1 nog
OaBJieHVeM.

3. Hukoraa He BkNadbiBavTe geHer Dosblle, YeM MoxkeTte cebe no-
3BONNUTb. HI B KOEM Ciy4vae He MHBECTUPYNTE 3aEMHbIe OeHbMM.

4. Hukorpa He I/IHBeCTl/IpyI7ITe BCe CpeactBa B OANH MHCTPYMEHT.
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O®NUHAHCOBbBLIE PUCKMU
N CTPATETUN NHBECTUPOBAHINA

3anaHme 1

Ecnu Obl y Bac Obinu cBoOOAHbIE CPeACTBa AN MHBECTMPOBAHNS,
KaKylo CTpaTernio MHBECTUPOBAHKS Bbl Obl Mpeanoynv? OBOCHYNTe CBOW
oTBeT.

3agaHwne 2

OnuwuTe, 4TO NPeACTaBNseT cobon AMBepcUdUKaLNS UHBECTULIA-
OHHoro noptdens. MNoyeMy HEOOXOAMMO ANBEPCUDULIMPOBATL CBOM MH-
BECTULIMOHHbIV NopTdenb?

3agaHwme 3
BbibepuTe Hanbonee 61mM3kmMin BaM OTBET M 0bOOCHYMTe ero. lMoay-
MalwTe, KaK AaHHbIN BbIOOP XapakTepm3ayeT Ballly CKIIOHHOCTb K PUCKY.
Cnycta 50 gHewn nocne MHBECTUPOBAHWA AEHEXHbIX CPeAcTB B aK-
LI KOMMaHNK «BTOPOTO 3LLIENOHa» LieHa NPUODPETEHHOro akTMBa yrnana
Ha 25%. Kakve genctsus Bbl npeanprmete? Boibepunte oauH 13 npeasio-
>KEHHbIX BapPUAHTOB:
a) npodanmTe COOTBETCTBYIOLLME LiIeHHble Bymaru, 4Tobbl n3be-
KaTb AalIbHEVLLIX BO3MOXHbIX MOTEPb, U NOMbITaeTeCh BIO-
>XUTb CBOW KanuTan B Apyrve akTuBbl;
6) nprobpeTéTe AOMONHUTENbHYIO MOPUMIO 3TUX Oymar, no-
CKOJIbKY paHee OHW OKa3blBasiCb XOPOLUMM KanmTasnoBrio-
KEHVEM;
B) He OymeTe npednpuHMMaTh HWKAKUX OENCTBUM K OypeTe
XKAaTb, YeM BCE 3TO 3aKOHYMUTCS.

3anaHve 4
BbibepunTe Hanbonee 6aM3KkMin BaMm OTBET M 0OOCHYyMTe ero. lMoay-
MalTe, Kak JaHHbIN BbIOOP XapakTepunayeT Bally CKOHHOCTb K PUCKY.
BaM TONbKO YTO NOABEPHYIACh BO3MOXHOCTb YAAa4YHO BIOXNTL CBOM
KanuTan, HoO COBCTBEHHbIX CPEACTB Y BaC HeT. [OTOBbI /M Bbl B3Tb KpeauT
B OaHke? BbibepuTe ofuH 13 NpPeasioXXeHHbIX BapMaHTOB:
a) KOHeyHo, [a;
6) BO3MOXHO, 1a;
B) Ge3ycnoBHO, HeT.

93



I

94

4TO TAKOE

LIEHHBIE BYMAT

N KAKMMIA OHI

EbIBAIOT ‘, SAHATHE

Wrpas B HE3HaKOMYIO Urpy, HUKOTAa He Aenan NepBoro XoAa.
LK. JloHAoH

B coBpemeHHOM Mupe MacliTabbl bnsHeca BbIBAlOT CTOMb BEMKM, YTO
O[VH YeJloBeK y>XXe He MOXeT BMafeTb U yNpaBndTe KoMraHven. Y Ta-
KX KOMMaHuK, Kak «PocHedTb», «la3npom», CbepbaHK nnu «Aspo-
hNoT», ThICAYN COBCTBEHHMKOB, M KaXKAbIA 13 HAC MOXET BOWTU B UX
YM1CNO. TOYHO TaK Xe Mbl C BAMW MOXEM CTaTb OAHVIMW U3 TeX, KTO JaeT
B LONIT 3TUM KPYMHENLLNM POCCUNCKMM KOMMAHWAM CBOW HaKOTMIEeHNS,
4TOObI NOTOM NOMYy4aTb NPOLEHTbI C HUX.

MpeacTaBbTe, Y4TO Balla Mama BrageeT 10 0ObIKHOBEHHbIMW aKLIS -
Mn CoepbaHka, a nana, nofib3ysacb yCyraMm MHBECTULMOHHOM KOMMa-
HUW, NPOOAET W MoKynaeT obnuraumn «fasnpoma». KakiMu npaBamu
M BO3MOXHOCTSIMW MOJNy4eHusa Aoxoda obnagatoT nana, Kak gepxaTenb
obnuraunm, v MamMa, Kak BnageneL, akumm?

LileHHble Bymarun — JoKyMeHTbl YCTaHOBIEHHOW POPMbI, KOTOpble
YAOCTOBEPSAIOT NpaBa 1x BNafesblia Ha YaCTb MMYLLLECTBA OpraHM3a-
LMK, NX BbINYCTMBLLEN, NMOO NpaBa KpeauTopa Mo OTHOLLUEeHWIO
K 9TOV KOMMaHWW.



YTO TAKOE LEHHbBIE BYMATH
N KAKUMW OHWN BbIBAIOT

B nocnegHve rogbl onepaLym Ha pbiHKe LieHHbIX Oymar (Takxe Ha-
3blBaeMOM (hOHAO0BbLIM PbIHKOM) CTAaHOBATCA BCE Ooniee MonynspHbIM
M OOCTYMHbIM MHCTPYMEHTOM MHBECTMPOBAHMS CBOOOAHBIX OeHEXHbIX
CpencTB. 270 CBA3AHO CO MHOTUMM (haKTOpamMm.

1. Kaxporo 3 Hac cerofjHa COnpoBOXAaeT Macca prHaHCOBOW
nHdopmaumn. ExxeqHeBHO cpencTtBa MacCoBOW MHMOPMALLMM 3HAKO-
MSAT HaC C COCTOAHMEM nHAekcoB MockoBckon bupxu 1 PTC, aHannTu-
KW COKPYLLAIOTCA MO MOBOAY AMHAMUKM LIEH Ha aKUMW KOMMAHUW dun-
HaHCOBOro CeKTopa, a KOMMeHTaTopbl OErno onMcbIBalOT NepPCnekTBb
«ronyobIX GuLLek».

2. Bcé bonbluee KonmyectBO GMHAHCOBbLIX KOMMaHWUA yoexaatoT
BIIOXWTb AE€HbM B X NaeBble MHBECTULIMOHHbIE (hoHabl (MNDbI), npon-
TN KypC 00YyYeHUst MHTePHET-TPEeNAMHIY UM BOCMONb30BaTbCs YCyramm
MO BbIXOY HAa PbIHOK LIEHHbIX OyMar.

3. Camo rocymnapcCTBO Mpu3blBaeT CBOUX TpPaXdaH 3a4yMaTbCA
O NMEHCWOHHbIX HAKOMNEHMSAX, BbIOpaThb AN HUX NOAXOASLLYIO YNpaBsto-
LLLY}O KOMTMaHMIO 1 TeM CaMbIM NOBbICUTb OyAyLIM YPOBEHb CBOero bna-
FOCOCTOAHMUSA.

NHpekcbl MockoBckom 6upxkmn un PTC — BbipaxkeHHble B BUOE NH-

[,eKCOB OLeHKW ANHAMMKM COBOKYMHOM CTOMMOCTU 50 akumMK, KOTO- 95
pbIMK TOPrytoT Ha Mocburpxe, K CTOMMOCTW 3TX Xe akLyK Mo Co-

CTOSIHWIO Ha 1 ceHTsOps 1995 .

BbITK Ha (POHAOBbIN PbIHOK — 3TO OTBETCTBEHHbIN Lar. Bbibunpas
LIeHHble OymMaru B Ka4ecTBe MHBECTULMOHHOMO MHCTPYMEHTA, Bbl JOTKHb
NOHKMaTb, YTO OTMNpPaBnseTecb B CBOOOAHOE MnaBaHMe, B KOTOPOM Bac
OyayT noacTeperaTb pa3nnyHble GUHAHCOBbLIE PUCKUM. YCNex MHBECTULIMIA
M Balle (pMHaHCOBOe Onaronony4re 3aBUCAT OT BaC CaMmX, BaLLMX 3Ha-
HUW 1, KOHEYHO, yaa4u!

lNon pOHAOBLIM PLIHKOM Mbl OOTOBOPUMCA MOHVMATb CErMeHT (K-
HAHCOBOIO PbIHKA, Ha KOTOPOM MPOUCXOAMUT KYMNS-Npoaaxa LeHHbIX Oy -
mar. LleHHble Oymaru, obpaulaiouimecs Ha GOHOOBOM PbIHKE, MOXHO
pa3aenuTb Ha 2 bonblUKve rpynmbl: 4OMNeBble 1 AONTOBbIe.
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Hanbonee pacnpocTpaHEHHbIM BMAOM AONEBbIX LleHHbIX Oymar
ABNSOTCSH 0ObIKHOBEHHbIE 1 MPUBUNErNMPOBaHHbIE aKLMM. AKLMUSA — LiEH-
Has Oymara, KoTopas y[0oCTOBEPSET Balle MPaBO Ha YacTb YCTaBHOrO Ka-
nuTana KOMMaHWKY, a CcNefoBaTeNlbHO, M HA 4acTb BCETO €€ MMYLLEeCTBa.
YcTaBHbIV KanuTan — CTapTOBbIM KanuUTan KOMMaHWK, C KOTOPOro OHa
Ha4YMHaeT CBOK KOMMeEPYECKYIo OesATellbHOCTb. YCTaBHbIW KanuTan B ak-
LIMOHEpPHbIX 0bLLlecTBax pa3brBaetcs Ha akumm. DakT ynnaTbl B3HOCA
B YCTaBHbIM KanuTtan yaoCTOBePAETCA akLmMen Mnm akuysaMm B 3aBUCKIMO-
CTV OT BE/IMYMHbI B3HOCA. [1pefCTaBmM, YTO Bbl 1 BallW enoBble NapTHE-
pbl XOTUTE CO34aTb aAKLMOHEPHOe OOLECTBO C YCTaBHbIM KamnMTanom
B 500 TbIC. pyO. 1 N8 onnaTtbl YCTaBHOMO KanuTtana Bbinyckaete 500 ak-
UM, HOMWHaNbHas CTOMMOCTb KaxkAoW akumm coctaBnseT 1 Tbic. pyoO.
YdypenuTeny caMoCToATeNbHO OnpefensaoT HOMUHAaNbHY CTOMMOCTb Of -
HOW aKLUMK. Bbl € TaKMM Xe ycnexoM Morfiv BbinyCtmntb 500 ThIC. akLmn
ctommMocTblo 1 py0. Kaxdas unu 2 akuum no 250 Teic. pyd. OcHoBHOE
TpeboBaHMe — KOIMYECTBO M HOMWHAMbHAA CTOMMOCTb akKLMIA OOMXKHbI
ObITb MpPONKMCaHbl B yCTaBe KOMMaHMM, a CaM BbIMyCK akUWUn — 3aperu-
CTpupoBaH B LieHTpanbHOM BaHke Poccum. KonmyecTBo akLmm, KOTopoe
NPVHAANEXUT akLMOHepy, CBUAETENbCTBYET O ero fosie B YCTaBHOM Ka-
nMTane KOMNaHmm 1, CnefoBaTtefibHO, CTEMNEeHM ero BAVAHUSA Ha ynpasre-
HWe KoMMaHven. MNMPoAoIXKMM yXe HavaTbl npumMep. MNpeanonoxmm, 13
500 akumr Bbl ONAATUAM U NOMYYUNN B COOCTBEHHOCTb 25 akuun. 3T0
3HaAYMT, YTO Ballla A0S B YCTAaBHOM KanuTane KOMMaHW1 OyaeT cocTaB-
nate 5% (25 akunmm : 500 akumm « 100%). MNpumepHo TakoBa Oyaet
N CTeneHb Ballero BAUAHUA Ha pelleHUs B KOMMaHWK, KoTopble GyayT
NPUHUMATbCA ODLLIMM FONIOCOBaHMEM.

HBeCTpOBaHMe B aKLIMU MHTEPECHO C 2 ToYeK 3peHnd. Bo-nepsbix,
ecnn oeaTelbHOCTb KOMMAHWKM yCnellHa, akLMoHep Kak ofuH 13 eé cob-
CTBEHHMKOB MIMEEeT NPaBO Ha MoJflyYeHre YacTh 3apaboTaHHOM KOMMaHW-
e NpubbINK, Ha3biBaeMOW AMBMAEHOOM. PelleHe o ToM, OyayT N Bbl-
NNayYnBaTbCs AMBUAEHAIbI W Kakas 4acTb NpUObINK KOMNaHWK OyaeT ans
3TOro UCMOMNb30BaHA, MPUHNMAETCSA eXXeroqHo CobpaHEM aKLIMOHEPOB.

AnBuaeHa — 4acTb NpUbbLINK akLMOHEPHOW KOMMaHWK, pacnpene-
naemMas Mexay akumMoHepamMu NponopLMOHANbHO Aofe akuum, Ko-
TOPOW OHU BNIALEIOT.
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Bo-BTOpbIX, akLmMs — LieHHas bymara, KoTopas NpoAaeTCs 1 Mokyna-
eTcs Ha POHAOBOM PbIHKE, U €€ pbIHOYHAs CTOMMOCTb (KypC akLmM) MO-
XeT CyLLeCTBEHHO OTNNYATLCS OT HOMUHANBHOW. YeM ycnelHee Om3HecC
KOMMaHWK, TEM Bblllie KOTUPYIOTCS €€ akUMn Ha pbiHKe. BoBpems kynvB
aKLMM NepcnekTMBHOM KOMMaHUM, MOXHO XOPOLLUO 3apaboTaTth Ha pocTe
Kypca ee akumm.

2TO MHTEPECHO

[MepBble aKLMOHEPHbIe 0DLLLECTBA, @ COOTBETCTBEHHO M aKLIMK B CO-
BPEMEHHOM WX MOHMMaHWMK, nossBuancb B Ha4vane XVII B. MImeHHO
TOrAa ronnanackas n bputaHckas OcT-MHACKME KOMMAHWK Havanu
aKTVIBHO MpMBeKaTb KanuTan 3a CYET BbIMycka akumm. AKLMKX No-
[OOHbIX KOMMAHWKM ONpeaensany AoMo B YyCTaBHOM KanuTane, npaBo
Ha nonyYyeHve OAMBUAEHOOB W BO3IMOXHOCTb y4acTnsi B ODLLMX CO-
OpaHUAX aKLMOHEPOB.

EAST INDIA COMPANY. |
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B 3aBMC1MOCTW OT TOrO, KaK pa3me-
WAloTCa akuMKM 1 Kak Brnocnen-
CTBMM OHU Nepexomsar oT of-
HOro Bnagenbla K Opyromy,
BbIAENAOT NyONUYHbIe U He-
nyonnyYHble akUMOHEpHble 00-

LLiecTBa.
AKUMK HENYyONNYHOrO akLMO-
HepHoro obuiectBa (AO) moryT
pacnpenensaTbCs TONMbKO MeX-
oy ydypeautensiMm Unu 3apa-
Hee onpeaenéHHbIM  KPyrom
nny,. AKUMOHepbl AaHHOro 06-
WecTBa UMEKT  Npeumylle-
CTBEHHOE NpPaBoO Ha npuobpe-
TEHVE aKUWU NpU UX pe-
anu3aumn. AkUMM  Takom
KOMMaHWM He obpallatoTcs
Ha PbIHKE LIeHHbIX OyMar,
M NO3TOMY PbIHOK WUX MO-
XeT OblTb HemoCTaToYHO
NIMKBUMOEH. DTO O3HA4aeT,
4TO ecnu Bbl Bnagee-
Te aKUuMAMM HenyonuyHo-
ro akuumoHepHoro obuie-
CTBa W cobupaeTecb KX
npogatb, TO MepBoOYe-
pefHble nokynaTenu — 3To
akumoHepbl. ECnn OHW He ro-
TOBbI MPUOOpPecT BalM akuMKM, TO HAWTKU nokynatens Mo-

KeT 0Ka3aTbCs CIMLLIKOM CIOXHbIM OeJ10M.

aBaing = -?ﬁmi;lll‘ll
agmamied hl_ll:_l__l_lf ¥
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BpaweHnda B OeHbl' NMpy npodaxe rno TeKyLLI,eIz prHOLIHOPI CcTon-
MOCTW.
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YTO TAKOE LEHHbIE BYMATMU
N KAKUMW OHWN BbIBAIOT

2TO MMHTEPECHO

Bonpekn obLwenpuHATOMY MHEHWIO CYLLLECTBYIOT KOMMaHUK, KOTO-
pble peaKo BbIMavMBaloT ANBUAEHAbI MO CBOMM akUMsM NMbo BO-
oble 1x He BbiNfayMBaloT. Tak MpoucxoamuT B TOM Ciydae, ecnm
COOCTBEHHUKM MPEANPUATAS peLlatoT HampaBWTb BCO NMpubbInb Ha
ero passutume. Tak, N3BeCTHbIN NHBeCTOp Y. baddeT 3a BCO UCTOpUIO

BERKSHIRE
HATHAWAY Inc.

CyLLLeCTBOBAHMA CBoen KoMnaHun Berkshire Hathaway (cyuiectsyet
¢ 1965 r.) BbiNna4mBan aveuaeHabl Bcero 1 pa3. CBA3bIBAET OH 3TO
C TeM, 4TO KOMMaHus cnocobHa obecnevmTb NMPUPOCT CTOMMOCTI aK-
LI CBOVM aKLIMOHepaM Bbillie, YeM Ntobon MHOM Cnocob MHBECTU -
POBaHWA CPeACTB, AOCTYMHbIM UM Ha pbiHKe. [paBaa, 0OHaNMYUTb
3TOT POCT OHWM MOTYT, TOJIbKO MPOAAB CBOW aKLIMU.

C ny6amYHbIM akLMoHepHbIM 0bLiiectBoM (MAO) aena obCcTosAT He-
CKOJIbKO MHaYe. AKLIMOHEPOM Takon KOMMaHMUM MOXET CTaTb Nobo xe-
NaloLLMI, Y KOTOPOro [OCTaTOMHO CPeAcCTB Ans TOro, Y4ToObl onnatuTb
CBOE npunobpeTteHme. IMeHHO akLmm NyOnnYHbIX akLMOHEPHbIX ODLLECTB
00pallaloTCs Ha PbIHKE LeHHbIX OyMar: OHM NPOAAIOTCS 1 MOKYNaTCsA Ha
CrneLnanmn3rMpoBaHHbIX TOProBbIX MoLlaakax — hoHO0BbIX Oupxax. Me-
pen TeM Kak (Kak MPUHATO roBOPUTb Ha NPOMeCcCMOoHabHOM XaproHe)
TOProBaTbCa Ha OMpXKe, akUMN JONXKHbI MPONTA NNCTUHT. JINCTUHI — 3TO
ocobas npouenypa oTbopa akuuMi, KOTopble MOryT ObiTb [OOMYLUEHbI
K NpoJae Ha bupxe.
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doHpgoBas OGupxa — cneunanm3npoBaHHas TOproBas MoLLLas-
Ka, Ha KOTOPOW NPOBOAATCA onepaLnu Kynam 1 Npoaaxm LeHHbIX
bymar.

Kak Mbl y>Xe oTMETUNN, Y4aCTHUKOB (DOHO0BOMO PbIHKA MHTEpPEeCytoT
MMEHHO aKLIMM NyONMYHbIX akLMOHepHbIX obulectB. OOHako akUMM ak-
LIMOHEPHbIX ODLLIECTB MOTYT NPefoCTaBNATb pasHble NpaBa CBOWMM Bfa-
nenbiam. C 3TUX NO3ULMA BbIAENSIOT 0ObIKHOBEHHbIE 1 MPUBUNErMPO-
BaHHbIE aKLMW.

OObIKHOBEHHbIE aKLIMM YO0CTOBEPSIOT NPABO CBOMX BMAAENbLEB Ha
y4acTue B 00LLeM COOpaHNK aKLMOHEPOB, B FOIOCOBAHMI MO NPUHKMae-
MbIM VMW PELUeHNsIM, a Takxke Ha MnosnyvyeHue A0MM YUCTON NprobInu.
MpUBMNErMpOBaHHbIE aKUMM, Kak MPaBMAO, OFPaHUYMBAIOT MPaBa CBOMX
BNafenbLEB Ha y4acTMe B rofloCOBaHMKM Ha obLemM cobpaHMm akLMoHe-
POB, OAHAKO NX MPEUMYLLIECTBO COCTONT B TOM, YTO OHU FAPaHTUPYIOT Bbl-
nnaTy AMBnaeHAoB. Takas rapaHTUa MoxeT ObITb onpeaeneHa nbo B BA-
ne GUKCMPOBaAHHOW [ONK NpuObINM, MNoAnexallen pacnpeneneHunio,
nnobo B BUAE DPUKCUPOBAHHOM CyMMbl AVBUAEHIOB.

I OObIKHOBEHHbIE, U MPUBUNErMPOBAHHbIE aKLUMN aKLMNOHEPHbBIX
0bLLIeCTB TOprytoTcsa Ha B1p>KeBbIX MoLWaaKax.

Tenepb nepenaeM K AONroBbIM LieHHbIM Oymaram. Ha pbiHke
LleHHbIX Oymar mMoryt obpallaTbCs obnuraumm 1 Bekcens. Pacckaxem
NnoapoOHee 0 KaXkA0M 13 Ha3BaHHbIX MHCTPYMEHTOB.

OGnuraums — UeHHas Oymara, KoTopas yAoCTOBepsieT O0NroBoe
006513aTeNbCTBO KOMMaHWKM Nepep BnagenslemM obavraumm u npegycma-
TpVBaeT noratlueHne 0003Ha4YeHHOM B Hel CyMMbl B OFOBOPEHHbIE CPOKM,
a TakXKe BbINAaTy NpedyCMOTPEeHHbIX KYMOHHbIX MnaTexen. [oBops npo-
CTbIM $13bIKOM, 0DNMrauma — Obymara, B KOTOPOM KOMMaHKWs NPU3HaET, 4To
OHa [O/KHA BaM Ty CyMMY, KOTopas Ha Hell obo3HaveHa. Bo3spaT aeHer
NPOV30NAET B CPOK, KOTOPbIV YKa3aH B 00nMraumn. Nockonbky 3aéMHble
OTHOLLIEHNS NPeAnonaraloT NNaTHOCTb (Ja Bbl M CaMu BPSA N Npeao-
CTaBNSANM Obl AEHBIV KOMMNaHWK 6e3B03Me34HO), TO ooNMraLMm Npeano-
naratoT KynoHHble BbINAaThl. [0 CyTW, KYMOHHbIe BbIMaTbl — NaaTexm
3a Mofb30OBaHME KOMMaHMen BaliMMK AeHbraMu. KymoHHble Bbinnathl
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NPOV3BOAATCA, Kak NpaBuno, He Yalle 1 pa3a B kBapTan. Obnuraumm ans
KPYMHbIX KOMMaHUN MOTYT OKa3aTbCs O4eHb BbIFOAHbIM CPEACTBOM MpW-
BIIeYEHUSA AEHEXHbIX PECYPCOB.

MpencraBbre cebs B pofv NpesnaeHTa KpymHOW KOMMaHWW. Bam
HY>XHO O/ pa3BUTUS BU3Heca NprBneYb HUHAHCOBbIE PECYpPCbl B pa3mMe-
pe 1 Mmnpa 200 MnH pyd. MoxHO obpaTnTbcst B 6aHK. OgHaKo B TakoM
CNy4Yae BO3HWMKAET psif OrpaHnyeHmin. Bo-nepBsbix, BaM Hafo HanuTK BaHK,
KOTOpbI OyaeT roToB NpefocTaBUTb B A0 Takyld CyMMy. Bo-BTOpbIX,
DaHK camM (PVHAHCOBBIMM pecypcamu He obnafaeT, OH MpWBReKaeT UX
C pMHaHCOBOro pbiHKa. CnefoBaTenbHO, OaHK — 3TO NOCPedHMUK, KOTO-
PbI €CAIV U AACT BaM AeHer B 40NN, TO TOYHO C AOMONHUTENIbHOM NprObI-
nblo Ona cebq.

Y70 BaM MeLLaeT BbIUTU Ha PbIHOK LIEHHbIX OyMar 1 NprBneYb AeHb-
MM C NOMOLLbI0 0bnuraumin? B Halem cryyae, HanpumMep, Bbl MOXETe Bbl-
nyctntb 1 maH 200 Tbic. obnuraumn no ueHe 1 Tbic. pyb. 3a Kaxayio.
IHBeCTOpbI, KOTOpble MPUODPETYT Takve obAMrauMu, CTaHyT BalUMMWU
Kpeamtopamu. Takon BapmaHT NPYBEYEeHNS OEHEXHbIX CPefCcTB MOXEeT
0Ka3aTbCs flaxe BbIrofHee, YeM MpuBeyeHme kpeamTa ot baHka.
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Mepen TeM Kak Ha4aTb peanmnsaumio obnuraymm, BaM HeOOXOAMMO
OymeT NpouTn Uenbiv pan perncTpaumoHHbIX npolenyp, NoaroToBUTb
NPOCNEKT 3MUCCUM, CODPaTb KHUIY 3asBOK Ha BbIMyCKaeMble obnmraumm
M T. N. ng Toro 4tobbl 0ONUraumy nonanu Ha OMpPXKy, OHM Tak>Ke JOSKHb
NpovTW NpoLeaypy NUCTUHTA.

MpocnekT smuccnm — opuumanbHbI LOKYMEHT, KOTOPbIW TOTO-
BUTCA KOMMaHMEN MPU KaXXAOM HOBOM BbIMycke LeHHbIX Oymar
N COOEPXNT MHPOPMALMIO KaK O CAaMOW KOMMaHWKM, Tak 1 O BbIMy-
CKaeMoWu LeHHou bymare.

Tenepb O Bekcene. Bekcenb — LeHHas Oymara, KoTopas yoocToBe-
pseT 0053aTeNbCTBO Bekceneaatens (Nmua, KOTopoe BbINcano Bekcesb)
BblAaTb BEKCENeAepXKaTento CyMMy, 0O03HaYeHHYI0 B Bekcese, B OroBo-
PEHHbIV CPOK U B OFOBOPEHHOM MeCTe. Bekcenb nNo cBoewn CyTr MOXoX Ha
obnuraumio. KomnaHum Hy>kHbl AeHbri. OHa BbIMUCbIBAET BEKCESb JIULLY,
KOTOpoe roToBO MpPefocCTaBUTb en Tpebyemyto cymmy. o mcTedeHnm
00603Ha4YeHHOro B LLeHHOM Oymare Cpoka KOMMaHWs BO3BPaLLAeT nony-
YeHHble CpeaCTBa.

BO3HMKaeT BOMpOC: YeM Torfa BeKCeNb OTANYaeTcs oT obamraumm?
Pa3HuMua ecTb. ObAMrauma — sMUCCMOHHAA LieHHas bymara, Kotopast Bbl-
MyCKaeTCst Cpa3y MO HECKOSIbKO COTeH, @ TO W TbICAY LWITYK, MOXeT obpa-
LAaTbCA Ha OMpXxke, TpebyeT perncTpaLMOHHbIX MpoUeayp U COCTaBNeHNS
exeKkBapTasibHbIX OTHETOB MO Tpebyemou opme. Bekcenb — He aMUCcu-
OHHas LieHHas Oymara, BbINUCbIBAeTCS MHAMBMAYANbHO, He obpallaeTcs
Ha OupXeBbIX MNNolladKax, He TpebyeT perncTpaLyoHHbIX NpoLeayp
N COCTABNEHMS eXKEKBAPTANbHbIX OTHETOB.

HA SAMETKY

MHorve 6aHKN NPakTUKYIOT NpefocTaBneHmne KpeamToB nom, 3anor
cobcTBeHHbIX Bekcenen. Takim 0bpa3oM, KynvB Bekcenb OaHka, Bbl
nosyyaeTe OONONHUTENbHbIE BO3MOXHOCTY A5 NONyYeHNs Kpeam-
Ta. MoMHKUTE 37O, ecnn cobepéTech paboTaTb C AaHHbIM BUAOM LiEH-
HbIX Oymar!

m® 6 6 6
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JOXOLHOCTb LieHHOM OyMaru 3a rog, MOXHO paccymTaTh No dopmyne

i ST - 100%,
CHJ’.
roe [l — noxoaHocCTb, %;
C,, — CTOMMOCTb LieHHOW Bymaru Ha Ha4ano roaa;
C__— CTOVMMOCTb LieHHOW Dymaru Ha KoHel, roaa.

YKa3aHHyto (hopmyny 0ObI4HO MCNONb3YIOT ANS PACHETA [OXOAHOCTY
BeKcenen, obnuraunm, akumm 1 mobbix APYrux LeHHbIX bymar. Ta xe
hopmyna ncnonb3yercs U ANna oueHKM yObITOYHOCTU Ballen OesTenbHO-
CTW Ha pbIHKe LieHHbIX Oymar. MpaBaa, pe3ynsraT B TakoMm Ciyyae byaet
oTpuULAaTEeNbHbIM.

BAXHO!

B HacToslLLiee BpemMs akLM 1 0bMraLmm obpallatoTcs, Kak npaBn-
no, B be3nokymeHTapHoW (3nekTpoHHOWM) hopMme. Bekcensa cylie-
CTBYIOT TONMbKO B [OOKYMeHTapHoW (To ecTb OymaxkHow) dopme.
BONbLINHCTBO BAaHKMPOB CHUTAIOT, YTO TPaAMLMOHHAs hopMa Bek-
Cens COXPaHUTCS eLLé Hagonro.

MpuBeném npumep pacdéta. Oonuraums NMAO «Kopnopaumsa» npu
pa3mMelleHny Obina peanunsoBaHa no LeHe 500 pyD., HOMWHaNbHas CTon-
MOCTb LeHHown bymary — 800 pyb. Obnuraums Oyner noralleHa vepes
1 . Bbl MOXeTe CnpoCnTb: MOYeMY CTOMMOCTb 0OAIMraL MK NP pasmeLLe-
HUW HVXE, YeM HOMWHaNbHaa CTOMMOCTL? [1efio B TOM, Y4TO MHOrAa LeH-
Hble Bymary pa3mMeLlalTcs C AMCKOHTOM, M B 3TOM CJly4ae MPOLEHT Ha
HUX He Ha4YMcnseTcs. PaccinTaeM AOXOOHOCTb Hallen obnnraumm:

(800 - 500):500-100% = 60%.

OWCKOHT — pa3HKMLAa MeXay LIeHOW NMOKYMK PrUHAHCOBOMO NHCTPY -
MeHTa (0bnuraLmm nnu Bekcens) 1 ero HOMMHaNbHOM CTOUMMOCTbIO
(LeHowr noratlueHns). 3ameHseT cobom NPOLEHT 3a NONb30BaHMe 3a-
EMHbIMW CPeACTBaMM, BbiMNa4YMBaeMbl fepxKaTenio LeHHoM byma-
M NO OKOHYaHUM CPOKa 3alMa.
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Ecnu Bbl ABNsSieTECH Aep>KaTeieM obnnraummn B TeHeHmne Cpoka MeHb-
e nnbo donblle 1 1., To HEOOXOAMMO BHECTW NMOMNPABKY Ha BPEMS:

_ CK./’. _CH.I'. . L .

= O,
A c T 100%,

roe T, — pac4eTHOe YMCNo AHEN B roay;

T — CpoK Mexay AaToW MOKYNKW 1 AaTor NPoAaXKu LeHHoW bymaru.
30ech TakxKe NprBeaeM nprmep pacdéeta. onyctmm, 4to 3a 80 pyo.

Bbl NPMOOPEN/ akUMIO KOMMNaHuK. B TedeHne cpoka BnageHWs AaHHON

LLleHHOM Oymarom Ha Heé Obln HauYnceHbl amBuaenasl — 40 py6. Mocne

BbINAaThl AMBMAEHAO0B (Yepe3 60 AHer noce Nokynkun) Bbl NPodanm ak-

LMo 3a 60 py6. PaccymTaem JOXOOHOCTb:

(60 pyb. + 40 py6. — 80 py6.) : 80 py6. « 360 gHen : 60 gHen » 100% =
= 150%.

BO3MOXHOCTW aHanm3a AOXOAHOCTW LIeHHbIX OyMar MOXHO 3Ha4u-
TENbHO PaCWMPUTb, WCMOSb3yAa BCTPOEHHble QYHKUMM MNPOrpamMmbl
Microsoft Excel.

Mocne n3y4eHus nepeyHs 4OCTYMHbIX LLeHHbIX Oymar y 4ynutatens Mo-
XKET CITIOXNTBbCA BMeYaTyieHme, YTo 3TOro BMnoJsiHe OCTaTOYHO ANA yCreLl-
HOW PabOoTbl Ha PbIHKE, OAHAKO 3TO He Tak.

Bo3Bpatumca Tenepb K NpakTnyeckom 3agade. Mama, kak Brnageney,
10 aKkuuw, NMeeT NpaBo y4acTBOBATb B OOLLMX COOpaHMAX aKLIMOHEPOB
KOMMaHWNKM, NOCKONbKY ABMAETCH COCODCTBEHHMKOM KOMMaHWK. Nana sB-
NAETCs KPeaNUTOPOM KOMMaHMUK, a MOTOMY MMeeT NpaBo TpeboBaThk ynna-
Tbl HOMMHaNa ooNMraUMK B yKasaHHbIe CPOKM, a TakxKe, Mpu Hann4mm Ta-
KOBbIX, KYMOHHbIX BbIMAaT N0 0bnMraumm.

Tenepb Bbl 3HaeTe, YTO Takoe PbIHOK LIEHHbIX OyMar, Kakue LeHHble
OyMaru Ha HEM obpalLLaloTCa M Kak paccinTaTh MX JOXOAHOCTb.
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3agaHve 1
OTBeTbTe Ha BOMPOChI TecCTa.

1.
HAIOTCA:

3.

AKLUMMN HenyOnMYHOro akLUMOHepHoro obLlecTBa pacnpocTpa-

a) MexXay BCemMU XenaoLmm;

0) Mexay orpaHNYeHHbIM KPYroM ML

B) TONbKO MeX[y POACTBEHHMKAMMU;

) TONbKO MeXMy rpakfaHamMu OfHOW CTPaHbI.

MpVBUNErMpoBaHHble akLMW NpeanonaratoT:

a) rapaHTMpOBaHHbIe AVBUIEHAbI;

©) rapaHTUPOBAHHbIN KYMOHHbIM OXOL;

B) rapaHTMpOBaHHOE MoralleHue Yepes onpenenéHHbIi Cpok;
) BCE BbllLenepeymcyieHHoe.

MpoLenypa oTbopa LieHHbIX ByMar, KoTopble MOryT 00pallaThcs

Ha OMpXKe, Ha3bIBAETCS:

a) ynpaBneHue;
0) kpeguT;
B) JINCTUHT;
r) obpalieHue.

3anaHve 2

Onpepenute TekyLMI rOAOBON AOXOL N0 00AMraumm HOMUHANOM
2000 py6. npm 10% rogosbix.

cxopHas hopMyna pacyéTa:

'ﬂKziK.LlH

rae [] — CyMMa KynoHHbIX BbIMaT;
| — KyNOHHas rofoBas NpoLeHTHas CTaBka (HopMa AOX0AHOCTH);
L], — HOMWHanbHas LeHa obnuraumn.

3agaHwme 3
YeM oTnn4yaeTca Bekcenb oT obnuraumm?
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[PAXKAAHE
HA PbIHKE
LIEHHBIX BYMATI
3AHATUE

Knaccuyeckas aKoHOMMYeCKas Teopus CTPOUTCS Ha MpearnoNnoXeHuu,
4TO YHACTHUKM CODBITUI Ha PbIHKE AeNCTBYIOT

Ha OCHOBE COBEPLLEHHOIO 3HAHNA. DTO NPEANONOXEHNe HEBEPHO. ..
YYaCTHUKM HEe MOTYT NOJYYUTb COBEPLUEHHOMO 3HAHMS O PbIHKE,
NOCKOSIbKY UX MbILLNIEHNE CAMO NMOCTOSHHO BNUSET

Ha PbIHOK, @ PbIHOK BIIUSET Ha 1NX MbILLIEHME.

Lk Copoc

Mbl NepexofuM y>e K TPeTbeMY 3aHATUIO, KOTOPOEe KacaeTCst HBECTU -
LM Ha pbIHKE LIeHHbIX OyMar. Bbl y>ke 3HaeTe OCTaTO4HO MHOIO O BU-
[aX LeHHbIX Oymar, o TOM, rae 1 Kak OHW TOPryloTcs. PbIHOK LEHHbIX
Oymar MHTepeceH 1, Npy NPaBMUIbHOM NOAXOAE K HEMY, AIBAETCA BECh-
Ma NpuObINbHbIM. [lonycTiM, 4TO y BalLero Apyra nosBuiack KpynHas
CcyMMa fAeHer B pa3mepe 50 Tbic. pyb., KOTOpblE OH

XOYeT NHBEeCTMPOBATb B LieHHble Oymarn. Baw
OPYyr He MMeeT CaMOCTOSTeNIbHOro Aoxona

N He NMeeT CODCTBEHHbIX COepexeHunn, nos-
TOMY OH CHUTAET, 4YTO MHBECTUPOBAHME YKa-
3aHHOW CyMMbl MO3BOSIUT €My MOMy4YUTb CyLle-
CTBEHHYIO NPUObINL NPU NPaBUIBHOM peLleHNnN
O pa3melleHun cBoux cpefcts. OH obpaTmncs
K BaM 3a COBETOM O TOM, Kakylo BpoKepckyto KOM-
naHuio BblIOpaTh ANa paboTbl Ha (OHOOBOM PbIHKE.
YTO Bbl MOXeTe NOpeKOMeHA0BaTh BalleMy Apyry?




rPAXAOAHE HA PbIHKE HEHHbBIX BYMAT

Korga Bbl BbIXOAMUTE Ha PbIHOK LIEHHbIX ByMar, Bbl CTAHOBUTECH VH-
BeCTopoM. J1loboMy MHBeECTOPY A/19 Havana HeOOXOAMMO OnpeaennTbCs
C NPUHUMNAMN MHBECTUPOBAHUSA, KOTOPbIX OH OydeT npuaep>XmMBaTbCs
B Mpouecce CBoer paboTbl C MHCTPYMEHTAMW pPbiHKA LEHHbIX Oymar.
OnpefenexHve NPUHUMMNOB NHBECTMPOBAHUSA ABMAETCH OOHMM 13 CaMblX
OTBETCTBEHHbIX 3TAMNOB B Ballen OeSTeNIbHOCTM B KayecTBe MHBECTOPA,
MNOCKOJbKY MX CIULIKOM YacToe, a Tem bonee NMMNynbCUBHOE U3MEHeHe
BJIEYET 3@ COOOV KPYrHble NoTepu.

Pa3paboTka MNPUHLMMNOB MHBECTUPOBAHWUA [OOSIKHA HAYMHATLCS
C onpefeneHns Lenen MHBeCTMPOBaHWS, OLEHKM COOCTBEHHOrO OMbITa,
onpeneneHus ropr3oHTa (Cpoka) MHBECTMPOBAHNS, BbIpabOTKM OTHOLLE-
HUS K prcKy (rOTOBbI N Bbl MNATUTb 3@ OOMbLLMIM A0X0 OONbLINM YPOB-
HEM pWUCKa?), onpeneneHus o1 MHBECTULIMI B BalleM KanuTane 1 Ba-
NOTbl MHBECTUPOBAHWIS.

Pe3ynbraToM [aHHOro 3Tana AOJSIKHa CTaTb BblpaboTka cTpaTeruu
yNpaBneHns NHBECTULIMAMM, BKItOYatoLen B cebs Habop MHCTPYMEHTOB
MHBECTVPOBAHUSA U X COOTHOLLIEHNME.

Mocne BbIOOPa MHBECTULIMOHHOW CTpaTer HeobXoaAMMOo NMPUCTY-
naTb K (POPMUPOBAHMIO MHBECTULMOHHOIO nopTdens. MHBeCTULUOH-
HbIN nopTdenb NpeacTaBNfeT cCOOOM CoYeTaHMe PA3NNYHbIX BUOOB WH-
BECTULIMOHHbBIX aKT/BOB.

B 3aBMCKMMOCTIM OT MeTOAMKM YNpaBeHns LeHHbIMW OymMaramim Bbi-
OensioT akTMBHOE M MAaCCMBHOE YNpaBieHne MHBECTULMOHHBIM NopTde-
nem. MIHBecTopbl, KOTOpble BbIOpanu akTMBHbLIV MOAXOA K yrpaBneHuio
KanuTanom, Kak npaBunio, WLLYT HeJOOLEHEHHbIE LieHHble DyMarn (>ke-
naTenbHO eLé 1 C BbICOKUM YPOBHEM OMBWUOEHAOB) 1 NpednonaratoT Ya-
CTbIVl NePeCcMOTpP CTPYKTYpPbl CBOEro nopTdens.

[accMBHbIE MHBECTOPbI, B OTAMYME OT akTMBHbIX, MpPeamnoymTatoT
BbIXXMAATENbHYO No3uumio. Kynme LeHHble Bymari, oHWM XAYT MOMEHTa
MX NoraweHus.

HA SAMETKY

HekoTopble MHBECTOpPbI, KOTOPbIE HE XOTeNK Obl YacTo NepecMaTpu-
BaTb CTPYKTYpY CBOero noptdens, GopMm1pyoT ero CornacHo CTpyk-
Type 0AHOro 13 GOHA0BbIX MHAEKCOB (COBOKYMHOM CTOMMOCTI «Ha-
Dopa» LEeHHbIX Dymar, TopryemMbix Ha OKpXe). DTO 03HavaeT, YTo
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OHW CTapaloTcad NpUObpPecTn LeHHble Oymaru, dopmupyloLLme
CTPYKTYpPY BblOpaHHoro nHaekca (Hanpumep, MockoBCkown Brpxim).
MONHOCTbIO MOBTOPUTL NHAEKC MOCKOBCKOW OUPXKI O4eHb CITOXKHO,
MOCKOJIbKY OH BKJTIOHYAET B CE0S CINLIKOM MHOTO LieHHbIX Oymar, no-
3TOMY MHBECTOPbI (POPMUPYIOT NopTdesb, MakcMManbHo Npubnn-
XEHHbIN K UHOEKCY.

OOHOW M3 KNoYeBbIX 33434 POPMUPOBAHNA NOPTdEN ABNAETCS ero
pasyMHasa aneepcndprKaLng, a UMeHHO pacnpefeneHme NHBeCTUpyeMbixX
CPEeLCTB MO HECKOMbKMM akTUBaM (MK, NpoLLLe roBops, packiafblBaHme
ANL, NO HECKONbKMM KOp3uHam). Ounepcudurkaums akTMBOB, KOTopas
NpoBefeHa C Y4ETOM NPUCYLLMX UM PUCKOB, CNOCOBHA COKPATUTb PUCKO-
BaHHOCTb 0bLLero noptdens.

HeobxoaMo MOMHUTL, YTO BblIOpaHHas CTPyKTypa noptdens gaxe
NPV NacCMBHOM yNpaBneHnn He 00s3aTeNbHO OOMXKHA SBASTbCA MOCTO-
IHHOW BENINYMHOW 1 CNOCODOHA N3MEHATHCSA B 3aBUCMOCTI OT BaLLEN VH-
BECTULIMOHHOM CTPATErMI 1N OOCTYMHbIX PUHAHCOBBIX MHCTPYMEHTOB.

YnpaensaTb COGCTBEHHBIM NOPThENEM NHBECTOP (YeNoBeK, KOTOPbIM
XO4YeT PUCKHYTb MPUHAONEXALUMMN eMy CBOOOAHBbIMU AeHbraMuv paau
nony4eHnst JONONHUTENbHOIO 40X0Aa) MOXEeT Kak CaMOCTOSTeNbHO, TaK
N [OBEPVB CBOU COEpPEXEHNsI KOHKPETHbIM MPOoMeCcCoHanbHbIM y4acT-
HMKaM PbIHKA LeHHbIX Oymar. B KaXaom 13 BapuaHTOB eCTb CBOU NIOCHI
N MUHYCb.

Tak, C OAHOW CTOPOHbI, NPoMeccoHanamM NPUAETCS NIaTUTb 3a KX
yCNyru, 4to, 6e3yc/IoBHO, NPUBEAET K NMAAEHMIO BALLMX [OXOA0B Kak WH-
Bectopa. C Opyron CTOpOHbI, mpodeccmoHanbl, obnagas 3HaHUAMMU
0 pblHKE, MOryT Doflee rPaMOTHO YNPaBATb BalWMMU AEHbraMU, YTO CHU-
XaeT pUCK yObITKOB B pe3yfbrate HeyMenoro ynpasneHuns. OgHako nepe-
[laya cBoMX cbepexxeHnn NpodeccroHanam He NpeaoCTaBseT rapaHTLio
BbICOKOW 0X04HOCTU. [10 CBMAOETeNbCTBY WM3BECTHOMO 3KOHOMMCTA
M. bepHcTamHa, 13 139 nHBeCcTMUMOHHbIX dhoHaoB B CLLIA 3a nocneaHme
30 net TONbKO 4 hoHAa cymenm obbirpaTb PbIHOK MO AOXOAHOCTY Nocse
Bbl4eTa BCEX KOMUCCUM U U3LEPXKEK, CBA3AHHbIX C MPOBEAEHNEM COENOK.
Bce ocTanbHble pbiHKY yCcTynanu. Buamumo, no stou npudmHe Y. badder,
OWH 13 boratenLunx Noaer Mmpa, nosTopset: «C MOMMU MAEAMU U Ba-
LWMK [eHbraMu y Hac BCE ByaeT XOpOoLLO».

o5 6 6 6

@ 0 O 9
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Ha Takom thoHe HeBOJSIbHO 3aKpaAblBAETCA MbIC/b: @ HE HavaTb MU
TOproBaTb Ha OMpke? B 3TOM CJlydae nonyYeHHOM NpUObINbIO HAX C KEM He
NprAeTCs nenutbca. OOHAKO M TyT eCTb CBOW O4eHb OMacHble NoABOAHbIE
KaMHW.

1. enntbca BCE paBHO NpUAETCH. byayyn Tpenpepom (y4acTHU-
KOM TOProBfn), Bbl AOMXKHbI OyAeTe BOCMOb30BaTbCs YCNyraMu Leoro
pAna CyObekToB pbiHKa LEeHHbIX Bymar, cpefun KoTopbix Opokep OyaeT oc-
HOBHbIM. Bpokep — npodeccnoHanbHbIM Y4aCTHUK PbIHKA LIEHHbIX Oy-
Mar, KOTopbI HeoDX0AMM BaM, eC/ Bbl MpeAnonaraeTe CaMmocToATeNIbHO
hopMUPOBaTb COOCTBEHHbBIN MHBECTULIMOHHBIN NOPThesb, HO 3aK/to4aTh
cOenku OT CBOero MMeHU He nMeeTe BO3MOXHOCTU. IMeHHo Opokep by-
[leT coBepLlaTh CAeNKM C LieHHbIMM ByMaraMm oT UMeHN MHBEeCTopa W 3a
ero CYeT. TeopeTMyeckn Bbl MOXETe BbIMTUM Ha OMpPXeBYlO MioLWwanky
N MUHYA nocpenHmnka. OnHako s Toro Ytobbl cTaTh Opokepom, Heobxo-
OVMa NnueH3ns [JenapTaMeHTa Oomnycka Ha MUHAHCOBbLIM PbIHOK LleH-
TpanbHoro 6aHka Poccum, MUHManNbHbLIV pa3Mep COOCTBEHHbIX CPeaCTB
3—-15 MJH py0. 1 OBLLMPHBIN NakeT JOKYMEHTOB.

2. HeobxoayMo MOHATh, YTO, Ha4YMHasa Urpy Ha Gupxe, Bbl MOMHO-
CTbto BepeTe Ha cebs BCIO OTBETCTBEHHOCTb MO YMPABMEHMIO PUCKAaMU NPpU
NpoBefeHMM onepaLmm C LeHHbIMK Bymaramu. Cpefn OCHOBHBbIX PUCKOB,
KOTOpble MHBECTOp DepéeT Ha cebs B Cylydae CaMoCTOATeNIbHOro yrnpaBse-
HUS, CreayeT BblOeNUTb LIEHOBOW PUCK (PUCK CHUXKEHUS CTOMMOCTU akK-
LM UK obnmraunn) 1 puck aedonta aMuTeHTa (p1Uck oTkasa onnatbl
HOMMUHana obnuraumMm opraHmsaumen, KoTopas 1x BbinycTuna). HnkTo
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He YTBep>XOaeT, YTO AaHHbIM PUCK He HeCyT ynpaBnsiolime KOMAAHNN.
OJHaKo B X C/ly4ae pUCK pacnpedensercs Mexay BCeEMU yHacTHUKaMU,
N, KpOMe TOro, y YynpaBRsiolMX KOMMNAaHUA 3Ha4YMUTeNlbHO Dosblle BO3-
MOXHOCTEN MO ANBEPCUPUKALMN CBOVX aKTVBOB.

3. K MOMeHTy Ha4ana caMmocTosTenlbHOW paboTbl Ha PbIHKE LIEHHbIX
Obymar BaMm cnefyeT COpMMPOBATL HEOOXOAMMBIN 3amac OeHEXHbIX
CpencTB Ha Cilydar HACTyNAeHMUa PasNMYHbIX HeNpeaBUAEHHbBIX XU3HEH-
HbIX CUTyaLMI: OONe3Hb, HeCHACTHbIV CryYar, HeoOXOANMOCTb CPOYHOIO
PEMOHTA 1 T. M. TONbKO NPpW €ro Han4um 1 TOIbKO NP HANMYUN CTabUIb-
HOIO 1 YCTOMYMBOrO AIOXOAA, KOTOPbIM CnocobeH obecneynTb Bam Tpeby-
eMbll ypoBeHb NOTPebIeHMS, MOXXHO PacCMaTpMBaTh PbIHOK LiEHHbIX Oy -
Mar B Ka4eCTBe UCTOYHMKA afTIbTePHATVBHOIO pa3MeLLeHns CpeacTs.

Cenyac B Npofaxe NosABUIOCb MHOIO KHUT, KOTOpble YyTBePXXAAloT,
4TO paboTaTb Ha POHAOBOM PbIHKE NErkKo: Hafo NULb MOHATH PUNOCOo-
U0 MHBECTMPOBaHMUSA MO0 NPUAEPXKMBATLCA ONMCAHHOW CTpaTernn. Ha
CaMOM [efne HacToslMe CTpaTern pbiHKa LEHHbIX Oymar CBOW CekpeTbl
Pa3rnallaloT O4eHb HEOXOTHO W YK TOYHO He OMOBELLAOT O HMX BClO 06-
LLLeCTBEHHOCTb. B CBA3M C 3TUM y HIMX NONy4MIa PacnpoCcTpaHeHye LWyTKa,
COrNacHO KOTOPOW BCEX Y4ACTHMKOB PbIHKA MOXHO pa3fennTb Ha ObikoB
(npocbeccnoHanoB, KOTopble UrpaloT Ha MoBbIleHWe), Measenen (npo-
heccroHanoB, KOTopble UrPaloT Ha MOHMXEHWE) U MHAKOKOB (mobuTe-
Nen, 3a CHET KOTOPbIX XMBYT nepBble 2 rpynnbl). [Mo3ToMy nepef BbIXO-
[IOM Ha PbIHOK ceayeT TUlaTenbHO OLEHUTb CBOM BO3MOXHOCTM, YTOOBI
He CTaTb MHAKOKOM Ha CcTone y MeABeas mnu obika. MoxeT ObITb, BCE Xe
MMEEeT CMbICIT NOXepTBOBaTb 3—4% rofoBbIX 33 yCyrn ynpaBnasioLLen
KOMMaHMM, HO LOBEPUTLCA NpodeccroHanamM? XoTd 1 B 3TOM Cily4ae eCTb
CBOM NOABOAHbIE KAMHU, KOTOPbIE Mbl PACCMOTPUM MO3XE.

MpeAnonoXnMm, HTO Bbl BCE-TaKM TBEPAO PELUMAN 3aHATLCA CaMO-
CTOSATENbHBLIMUW MHBECTULIMAMU Ha PbIHKE LIeHHbIX Oymar. [1na Ha4ana Bam
Oynet HeobxoanM OPOKEPCKNI CHET, KOTOPbIV MO3BOIUT MOKYNaTb 1 NPO-
[1aBaTb MHTEPECHbIE BaM LieHHble DymMar. PacCcMOTpYM OCHOBHbIE 3Tambl
OTKPbITVSA TAKOro CHETA.

31an 1. BbiGbop cyMMbl A4Nnsi MIHBECTUPOBaHUSA. bpokepckiie KOM-
MaHWK, KakK NPaBusIo, yCTaHABIMBAIOT TOIbKO MUHUMAIbHbIE CYMMbI )15
OTKpPbITUS Opokepckoro c4éTa. MakcuManbHble Xe CYyMMbl 0ObIYHO He-
OorpaHv4yeHbl. B cBS3n C 3TUM cneflyeT BCMOMHUTL eLLE pas: UHBECTU-
pOBaTb C/lelyeT TONIbKO «CBOOOAHbIE» AeHbM, KOTOPblE OCTAOTCS NOC/e
TOro, Kak y[OBEeTBOPEHbI BCe Mpo4Me BallM Pacxoabl U uenn. OTKasbl-
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BaTbCS OT CYLLECTBEHHOW YacTy CBOEro NotpebneHuns 1 nyckats B poHO0-
BYIO UIPYy BCe CBOW COepexxeHUs Hemnb3si, MOCKONbKY BO3MeLLIeHMe BaLLX
noTepb N0 DPOKEPCKOMY CHETY HUKTO He rapaHT1pPYeT, a ClefoBaTenbHO,
B C/lydae Heyda4yHbIX BIOXKEHMIM Bbl MOXETE NMOTEPSATh CINLWLIKOM MHOTO,
MHOrOa BCE, UMW JaKe OCTaTbCA B AOJIKHMKAX.

3T1an 2. BbiGop Gpokepckon KOMMNAHUW. 30eCh Bbl MOXe-

Te NOMTK B OQHOM M3 ABYX HanpaBneHui. [epBbivt NyTb Npeano- ﬂ
naraet, 4TO Bbl CAMOCTOATENBHO COOMpaeTe MHMOPMaLIMIO y CBO- '
X APYy3eun, 1n3ydyaeTe OT3bIBbl KIIMEHTOB B CeTU VIHTep- 1
HeT, 3axoAM1Te Ha CanT Kaxkaomn OpoKepcKor KoOMMaHum

N M3yYaeTe yC/IOBUS MpenocTaBneHus ycniyr. BTropow
NyTb MpPOLLE: Bbl BbIOMPaAETe KOMMAHUIO MO PEUNTUHTY,
KOTOPbIN €1 MPUCBOMIO OOHO U3 PEUTUHIOBbIX areHTCTB,
1 Ha OCHOBE 3TOV MHMOPMaLMK B AallbHENLIEM MPUHVIMae-
Te pelueHue. Kaxaas pernTUHroBas KoMnaHusa pa3pabaTbiBaeTt
CODCTBEHHYIO METOAMKY OUEHKW HaOEXHOCTU TOW UM NHOW
opraHm3aumu. NMpu oLeHke y4nTbiBaeTcs 00NbLLIOM OOBEM UH-
bopMaLMK, KOTOPbLIA YacTO HeAOCTYNEeH A1 OObIYHOMO NOJb30-
BaTens. Kpome Toro, 06 beM MHDOPMaLMI HACTONbKO ODLLIMPEH,
4TO eé 0bpaboTKa 3aHKMaeT CIMLIKOM MHOro BpemMeHu. Haun-
HaOLWMM MHBECTOPAM Yalle BCEro PekOMeHAOYIOT MoJfib30BaThCA
ycnyramuy Dpokepckmx KOMMaHUm ¢ HanBbICLLIVIM PENTUHIOM Ha-
OEXHOCTU «A++» (B COOTBETCTBUW C PEUTUHIOBOW LLIKANION
«3kcnept PA»: http://raexpert.ru/rankings/#R_188/) wnnu
«AAA» (B COOTBETCTBMM C PENUTUHIOBOW LLKanon HaumoHanb-
HOrO PEeWTUHIOBOro areHtctBa: http://www.ra-national.ru/ru/
ratings (pa3gen «/IHBEeCTULIMOHHbBIE KOMMNAHWY)).

[lononHUTEeNbHbIMM MapaMeTpaMm B CPABHEHUW OOMKHbI CTaTb Ta-
pudbl Ha bpokepckoe 0bCNYXMBaHKWE, MUHMMambHas CyMMa Ha bpokep-
CKOM CHETe, AOMONHUTENbHBIV HADOP OKa3bIBAEMbIX YCIYT. B COBOKYMHYIO
CTOMMOCTb ODOCNYXXMBAHUS MOTYT BKIIOYATLCS: KOMUCCUA Bpokepa, Ko-
MUCCUa BUPXU, KOMUCCUS deno3nTapus (opraHmM3aLmm, OTBETCTBEHHOM
3a XpaHeHVe CBeJeHNN O BallMX LEeHHbIX bymMarax), KOMUCCUs Mo caen-
KaM BHEOWMPXXEBOro pbiHKa, NfaTta 3a nosfb3oBaHWe TepMUHANoM, nnata
3a BbIBOJ, AeHEXHbIX CpeacTB. K 4ONONHNTENbHbIM YC1yraM 0ObI4HO OT-
HOCSATCS: Hann4mMe MobUIbHOW TOProBNW, exXeqHEeBHOM aHANUTLKK, Mo-
MOLLIM YNpaBAsaoLWMX, NPeaoCcTaBNeHne TOProBbix naen, OOHYCoB 1 CKU-
[10K, 0DyYatoLLMX CeMUHAPOB, KOHKYPCOB.
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dtan 3. OcdopmneHne 3afBKU U nognucaHne AOrosopa Ha
Gpokepckoe obcnyxuBaHme. OTKpPbITVE OPOKEPCKOro CHETA BO3MOXHO
Tpems cnocobamu: nMyHoe obpalleHre B ourc bpokepa, OTNpaBKa 3a-
ABKM 1 HEOOXOAMMBIX OOKYMEHTOB Ha OTKPbITWE CYETA OHMAMH 4Yepes
canT Bpokepa 1, HakoHeL, TakxXe Yepes cauT Opokepa, HO C MCMOMNb30Ba-
HMeM CBeeHUN Ha nopTane rocycnyr (Npu HanMynMn Ha HEM BaLLIEn YYET-
HOW 3anucuk). Ha gaHHOM 3Tame oT Bac noTpebyioTcs nacnopt, VHH
N CTPaxoBoe CBUAETeNbCTBO. [1ocsie TOro Kak Bbl OTrpaBuTe 3a4BKY, BaM
OyaeT NpeanoXeHo MoAnmMcaTb AOrOBOP. ITO MOXHO cAenatb JIMYHO
B obuce opraHm3aLmm MO0 AUCTAHLMOHHO, NepevnCc/IB OFOBOPEHHYIO
CYyMMYy Ha Ball Opokepckumi CHeT. Takoe nepednciieHne SBASETCS Takxke
NOATBEPXOEHMEM CYETA, YKa3aHHOro B 3asBKe, a MOTOMY CyMMa MOXeT
ObITb MUHUManbHOWM, Hanpumep 1 pyb. Mepen Tem Kak NoanucaTb AOro-
BOpP, BHMMATENIbHO NPO4YmUTe BCE YCJIOBUSA, KOTOPbIe KacaloTcs Tapudos,
CPOKOB M MopsAfKa ynnatel KOMUCCUM, NOPAOKa NPOBeAeHWUs onepaLnm
M MPOYUX BaXXHbIX MOMEHTOB.

3T1an 4. NononHeHne Gpokepckoro c4éTa Ha CymMMy, B pamMKax
KOTOPON Bbl XOTenn Obl NPOBOAUTL MHBECTULUOHHbIE onepauum.
Mpu nepevncneHmmn aeHer, He 3abyasre BbiCka3aHHblE HAMK Ha NEPBOM
3Tane npefocrtepexxeHns.

3T1an 5. YcTaHOBKa NnporpaMmMHoro o6ecnevyeHus, kKotopoe npe-
[ocTaBnsieT bpokepckasi KOMMaHUs, U 3aK/to4YeHne rnepBbIiX CAeNoK.

Tenepb HaCTaNo BpeMs BEPHYTbCA K NpakTM4eckor 3aaade. Ecm Obl
LOXOAbl Ballero gpyra no3sofanm eMy prckoBaTb KPYNHbIMU CYMMaMM
LleHer, eMy cnefoBano Obl PeKOoMeHOOoBaTb OPOKepCKyld KOMMaHWio
C HAVBbLICLLNM PEUTUHIOM HaAEXHOCTN «A++» (B COOTBETCTBUM C pem-
TUHIOBOW LKanow «3kcnepT PA») vnm «AAA» (B COOTBETCTBUN C PEUTUH-
roBoV LWkano HauMoHaNbHOrO PEUTUHIOBOro areHTcTBa). OpHako,
MOCKONbKY Ball OPYr MOCTOAHHOIO MCTOYHMKA LOXOLA He MMeeT, eMy
cnleflyeT MOCOBETOBATb 0OTKA3aTbCA OT MbIC/IM MHBECTUPOBATbL AEHbIN
B MIHCTPYMEHTbI (hOHA0BOMO pblHKA M BbIOPaTh MeHee pUCKOBAHHbIE NH-
BECTULIMW, HaNpUMep, BKNad B baHke.

TakM 0O6Pa3oM, NMHBECTUPOBAHME Ha PbIHKE LIEHHbIX Oymar sBnseT-
C OTBETCTBEHHbIM LUArom, KOTOpbIV Mpefrnofiaraer 4eTkoe OCO3HaHue
BalLen MHBECTULMOHHOW CTPATErM U rOTOBHOCTb UATY Ha PUCK NOTepu
BCEX AleHEer B pe3ysbraTe HebNaronpUaTHOM PbIHOYHOW CUTYaLMKN. YMEHb-
WNTb yKa3aHHble PUCKM MO3BOJSIUT KOJUIEKTVMBHOE WHBECTVPOBaHME
B NaeBble MHBECTULMOHHbIe hoHabl (MADbI), KOTopble Mbl PACCMOTPUM
B TEKCTe C/ieflytoLlero 3aHATUS.
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3anaHme 1
OTBeTbTe Ha BOMPOChI TecCTa.

1.
naraer:

4.

AKTVBHOE yNnpaBneHne MHBECTULMOHHBIM NopTdhenem npeano-

a) YacTbln NepecMoTp CTPYKTYpbl NopThens;

0) MoWCK NepeoLIeHEHHbIX aKL;

B) NMYHOE yyacTue B TOProsse Ha bupxe;

) Mcrnonb3oBaHKWe ycnyr Gpokepa ansg hopMmMpoBaHus nopthens.

MNon avBepcndUKaLen MOHNMAETCS:

a) BblBMIEHME HeQOOLEHEHHbIX aKLLN;

0) pacnpepneneHne NHBECTULIMI MeXTY HECKONbKMMM akTUBaMU;
B) (hopMMpOBaHMEe MHBECTULIMOHHOrO NopTdens;

r) ynpaBfeHue BamioTHbIM PUCKOM.

YacTHoe NULL0 OCYLLLECTBNSET ONnepaLun Ha PhbiHKe:
a) CuCnonb3oBaHMeM ycnyr bpokepa;

6) cuncnonb3oBaHMEM YCNyr Aeno3nTapus;

B) C MCMOMNb30BaHWEM YCNYT KIIMPUHIOBOW NanaTbl;
r) CaMOCTOATENbHO.

[Mon LeHOoBbIM PNCKOM TMOHNMaeTCA BO3MOXHOCTb y6bITKOB

B pe3ynbraTe:

5.

a) M3MeHEHWNA BalllOTHbIX KYPCOB,

0) CHUXEHWS CTOMMOCTU LEeHHbIX 6y|v|ar;

B) MOBbILLEHNA TEMITOB I/IHCII)J'IHLI,I/II/I;

F) YMeHbLUEHWA TEMIMOB 3KOHOMWYECKOro poCTa.

3aTpaThl MHBECTOPA, MCMONb3YIOLLEro ycnyri dbpokepa ans Bbi-

XO0[a Ha PbIHOK LEHHbIX 6y|v|ar, BKJTIOHalOT:

a) opMM1pPOBaHMe YCTaBHOroO KanmTana;

0) rocynapCTBEHHYO MOLLNMHY 3a NPaBo PaboTbl Ha pPbIHKE
LieHHbIX Oymar;

B) KOMWCCMOHHOE BO3HarpaxmaeHue bpokepa;

) 3aTpaTbl Ha MOKYMKY MecTa bpokepa.
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3agaHme 2

3avanTe B paboyune AHNM Ha canT MockoBckor bupxu (http:/ /www.
moex.com/ru/indices, ccbinka Ha nHgekc Mocbupxn IMOEX) v 3anon-
HUTe Tabnuubl AaHHbIMKM 00O akLMAX, KOTopble MokKasanuv Haunayulive
N HaUxXyOlmne 3Ha4YeHUs OVHAMWKK. Pe3ynbraTbl BbINOSIHEHUS 3a[a4um
NpeAcTaBbTe B BUAE MPe3eHTaumun.

Jinpepsbl pocta
Jara: Jara: Hara:

SMUTeHT  AmHamMuka, IMUTeHT duHamuka, SMuUteHT  [urHamuKa,
aKLUMIn % aKLUMmM % aKLUMIN %

Jinpepbl CHNXXeHns

Jara: Jara: Hata:

SOMUTeHT AmHamMuka, IMUTEHT [duHamMuka, SDMUTEHT  [OuHaMuka,
aKL MM % aKumm % aKLMm %

3y4nTe BMeCTe C poauTensaMm yKasaHHylo Tabnuuy 1 nonpobynte
00OBACHUTb, MOYEMY CTOMMOCTb OJHUX aKLM pocna, a Opyrix, Hanpo-
VB, Nagana.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



rPAXAOAHE HA PbIHKE HEHHbBIX BYMAT

3agaHve 3

Y Kaxkgoro 4efioBeka Ha pasHbiX 3Tanax XM3HEeHHOro nyTu OyoyT
pa3Hble MOTUBbI U LIeIM MHBECTMPOBaHMS. V3ydmnTe Tabaumuy, noctaBbre
cebs Ha MecTo repoes, 3aMnosiHNTe cBOOOAHbIE A4erKN, ODBACHUTE CBOM
BblOOP. Pe3ynbraTthl BbINOMHEHWS 3aa4M NpeacTaBbTe B BUAE MpPe3eH-
Tauuu.

Lenb Cpok OnbIT UH-  CKIOH-
Cutyauus MHBECTU- UHBECTU- BeCTUpO- HOCTb
poBaHMs poBaHuS BaHUSA K pUCKy

Monogon cTyaeHT AHTOH
(19 net). XunBeT coBmecT-
HO C pogutensamun. KMcroy-
HUK cOepexxeHuI: noaapok
Jena. Xonocr.

Monopas cembs, AneHa

(24 ropma) wu Cepren

(26 net). XuMBYT B CbEM-

HOWM KBapTumpe. WCTOYHMK

cbepexxeHnn: 4acTb 3apa-

6otHom nnatbl Cepresi. Ye- 115
pe3 3 MeC. y napbl NOABUT-

cs pebEeHoK.

CeMbsl 13 YeTbIpeX 4eno-
Bek: MapuHa (37 nert),
Makcum (37 net), WHra
(16 net), Aptém (9 ner).
Xueyr B cobCcTBEHHOM
TPEXKOMHATHOW KBapTUpe.

Yyawmmeca 11 Kracca
cpepHen wkonbl  Kupunn
(17 net). XuBET ¢ poaute-
NAMM.
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3agaHve 4

MpeacTaBbTe, YTO Y BAC 1y BalumMx Apy3en B Hanmymm 500 Tbic. pyo.
(y Kaxkaoro), KOTopble Bbl NMAaHUPyeTe MHBECTUPOBATbL B LIeHHbIe bymaru.
CHa4ana 3anofiHuTe TabnuLy, a 3aTeM BbIDEpUTE 13 HEE Te LieHHble byMa-
M, B KOTOpble Bbl OyAeTe MHBECTMPOBATb MMeEOLLMECS COepexeHus,
M NONpPOCUTe CAEeNaTh TO XXe caMoe CBOWX Apy3eun u poautenen. MHpop-
MaLMIo L1151 3aMOSHEHNS BO3bMUTE Ha canTe MockoBckon bupxu (http://
moex.com/ru/data/). CpaBHUTE MONyYeHHble pe3ynbraThl, 0ObACHUTE
CaMu 1 MONpocUTe OOBACHUTL OTBETUBLLMX CBOW BbIOOP, @ 3aTeM JanTe
COOCTBEHHYIO OLIEHKY, B YEM OHM, MO BalLeMY MHEHWIO, MpaBbl UK OLLIN-
batoTcs.

KonuyectBo

LLeHHbIX Oy- CToMMOCTb
Mar, KoTo- npuobperta-
poe XoTu-  eMoro Konu-

Te Nnpnobpe- yecTBa
CTN B CBOU LLeHHbIX
noptdenb, Oymar, py0.

LUT.

Makcun-

ManbHasa LleHa

1 MUHU- nocnepn-

MaJibHas Hen
LleHa B Teye- cAaenku,
Hue nocneg- pyo.
Hero mecsaua

Bua v amuteHT
LLeHHon Gymaru

Axkumsa MAO
«COepbaHk»

Axuma MAO
«[a3npom»

Axumm MAO
«Jlykownn»

[ocynapcTBeHHas
obnurauma
O®3 26207

[OcydapcTBeHHaAs
obnurauus
0d3 26218

[ocynapcTBeHHas
obnurauma
O®3 29006

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



rPAXAOAHE HA PbIHKE HEHHbBIX BYMAT

MonpocuTe 3anoNHUTL Ty Xe TabnuLy Tex Xe Nogen Yepes 5 gHen.
Kak M3MeHMnMcb CTOMMOCTb BaLIEro WHBECTULMOHHOIO mnopTtdens
N CTOMMOCTb MHBECTULMOHHbIX NOPTgenen Ballx poauTenemn 1 opysem?

3agaHwne 5

OnunwnTe, Kak YaCTHbIN MHBECTOP MOXET HayaTb TOProBble onepa-
LMW Ha PbIHKE LIeHHbIX OyMar, 1 Kakune 3aTpaTbl eMy HY>HO [ 3TOro Mno-
HecTu.
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SAYEM HYXHbI

[MAEBbIE

MHBECTMUMNOHHbBIE

OOHAD 3AHSTUNE

I\/IaKnep — YeJ10BeK, KOTOprl7I nepe6paCb|BaeT Ball OeHbrvt 3 akunm
B aKL MO A0 TexX nop, noka OHN He NCHE3HYT.

B. AnneH

MpoOonXnmM paccMOTpeHre NpuMepa K3 MPOLIIOro 3aHATUs. Ball
OPYr pewwunn BCE-TakM BOCMOJMIb30BATbCA BO3MOXHOCTAMM pPbIHKA
LleHHbIX OymMar n BOXWTb CPeACTBA B MaeBOM MHBECTULMOHHbIN
doHa (MAD). Ho ecnn ¢ akumamMu 1 obamraumsamm, a Takxe bpoke-
pamMu HaM Tenepb BCE Bonee nnm MeHee NoHATHO, TO MEXaHN3M Ael-
CTBUSA KONMNEKTUBHbIX MHBECTULNIM Mbl NMOKa AeTallbHO He paccMa-
TpuBanu. Baw gpyr nonpocumn

BaC NojckasaTb emy, B Kakue

(o o
BUAbl MUDOB eMy nydLue BRO- KAl by .
XWTb CBOW AeHbrn. lpu 3ToM

| -
M3BECTHO, YTO K BbICOKOMY PUCKY - ﬁ.b [
OH He MpeapacrnonoxeH u xoten Gbl o )
MIMETb BO3MOXHOCTb CHVMATb [leHbI M -5:& i
B N060M yAOOHbIV MOMEHT Bpeme- J,ﬁd_ﬂ “_____,I"_JJ
HU. Kako Bug MU®DoB Bbl MO- ,f'j B (Y e
XeTe MnopekoMeH[oBaTb Ba- .q-:..']',]'dﬂ W A " —éﬁ:!;‘,‘-';
emy apyry? i M R T



3AHEM HYXHbl MAEBbIE
MHBECTULWOHHBIE ®OHAbI

CaMbIM pacnpOCTPaHEHHbIM CMOCOOOM KOMNEKTUBHbIX MHBECTULNIA
B Poccumn B HacTosLee BpeMs ABMAOTCA NaeBble MHBECTULMOHHbIE (OOH-
abl (MA®bI) 1 obuwme doHabl 6aHkoBckoro ynpaeneHus (OPBY).

MN® MOXHO CPaBHUTb C KOMUKOM, B KOTOPYIO MONOXUIN OeHbIMM
HEeCKONbKO YefloBek, OTAaHHOW MOTOM CMEeLMannCTy, YToObl OH KyMu Ha
3TV AeHbIM LeHHble Bymarn. Ponb Takoro crneumanucrta BbIMOAHSAET
ynpasnsollas KomnaHusa. VIMeHHo oHa obpasyeT TMU®, npuHMMaeT
LEeHbr 1 pasMeLLaeT X Ha PbiHKe.

OcHoBHas Lenb [MN®Pa — npeanoxmTb KNMEHTaM B MePBYIO o4epeb
npodeccroHanbHoe yrnpaBneHue Ux feHbraMu Ha pPbiHKe LEeHHbIX Oymar.
Man B MN®e aBnseTca anstepHaTMBOW BaHKOBCKOMY BKaAy, NPy 3TOM
[OXOOHOCTb BalLUKMX BNOXEHUM He OrpaHMyeHa npakTn4eckn Huyem. Ca-
MO cobom, eCcTb 1 PUCKI: BaM HUKTO He rapaHTUpPYyeT He TONIbKO A0X04a,
HO 1 BO3BpaTa TOro, 4To Bbl BIOXWUAW. Bbl MOXeTe 1 pazborateTs, 1 obef-
HeTb Ha CYLLLECTBEHHYIO CYMMY.

CyLiecTByeT pag NpenMyLLEecTB MHBECTUPOBaHMS cpencts B [MNDbI.

1. HoctynHocTtb. Ecnm Bbl Oyaete pabotaTb CaMOCTOSTENbHO Yepes
bpokepa, T0 10—15 ThiC. pyb. Bam OyaeT SBHO HEAOCTATOYHO A8 yCrneLl-
How paboTbl. B cnyyae xe ¢ MADom noporn BXxoxaeHWs B hOHA MUHM-
MaSlbHble.

2. Hebonbluas cymMma CBOOOAHbIX CPeaCTB /18 MHBECTULIMIA YCINOXK-
HAeT pacnpefeneHne puckoB Mexmay OTAeNbHbIMW LEHHbIMY DymMaramu.
B ouepenHon pa3 BCNOMHUM NOCNOBULY «He Knaaw Bce Anua B O4HY KOp-
31HY». B MHBECTMPOBAHMM AaHHBIV MNPUHLMN TOXe BaxeH. VIHBeCT1pyS
BCe [OCTYMHble CPeACTBA B OAMH BUA, LIEHHbIX Oymar 1 Tem b6onee B 0fHO-
ro SMUTEHTa, Bbl OepéTe Ha cebs CNMLLIKOM BbICOKME PUCKKX NoTepb. Bo3-
MOXHOCTW MO pacnpefeneHnio pUckoB Yy yNpaBAsioLWen KOMNAaHUM 3Ha-
YUTENbHO LUKPE, YeM Y BaC KakK y YacTHOro nuua; a NoToMy U KayecTBO
ynpaBneHusa noptdenem byaeTt, ckopee Bcero, nyyue B [MADe.

3. TocyoapCTBO OCYLIECTBASET XECTKMM KOHTPOMb AEATENbHOCTA
naesbix MOHOO0B. B pe3synsrate Bbl MeeTe OnpefeneHHble rapaHTun Le-
NEeBOro UCMNoJib30BaHKA BalLVX CPencTB.

4. Hanorosble nnaTtexu no aktream MA®a ocyuecTBAAOTCA TONb-
KO B MOMEHT peanu3aumu nas camMmm nanuimkom. B nepurop BnageHms
NaeM H1KaKmMx oba3aTeNbHbIX MnaTexen B OOAXET He MpedyCMOTPEHO.

OpHako ecTb y NMNDoB 1 HegoCTaTKK.

1. HeobxoaMMoCTb onnaymBaTth YCAyrn ynpaensaoLwer KoMnaHmm,
HE3aBNUCMMO OT TOrO, TEPNAT NAVLLMKN YOBbITKA UK NONy4atoT NpUbbInb.
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2. CyulectBOBaHMe [OMOMHUTESNIbHBIX 3aTpaT MNpY MOKyMnKe Maes
(HapbaBoOK) M MpK UX peanm3aunn (CKMOoK).

3. YnpasnswoLpe KOMNaHy orpaHnyeHbl B eAMHOBPEMEHHOW pea-
N3aLMM BCEX UMEIOLLIMXCA aKTVUBOB Ha PbIHKE B CJly4Yae 3aTAXHOro nage-
HMA LIEH.

B HacToawwmmn MOMeHT BbigensioT 3 Buaa [MANDoB — oTKpbIThbIe, VH-
TepBasibHble U 3aKpbiTble. CaMbll PACMPOCTPAHEHHBIN U yOOOHbIA 13
HUX — OTKpPbITbIN MAD, 13 KOTOPOro CBOM AeHbIV MOXHO CHSATb B 000N
MOMeHT. OfHaKko MOHATME «B OO0 MOMEHT» HECKONbKO YCIOBHOE.
B cnydae ¢ oTkpbITeiM MNDOM 33ABKY Ha BbIBOL CPeACTB MOXHO OyaeT
nofatb B Nobon paboymin AeHb, HO AeHbrv ByayT nepeBefeHbl Ha Ball
CYET TONbKO B TedeHWe 7 aHer (B HeKOTOPbIX YNPaBASIOWMX KOMMAHM-
ax — B TedyeHue 13 gHen). CBS3aHO 3TO C TeM, YTO LeHHble Oymaru Heob-
XOOMMO pean3oBaTb, TO eCTb MPOBECTU BCe HEODXoAMMble NMPOoLEeaypb!
Yyepes perucrpatopa u Aenosntapui. [osToMy AeHbr Bbl CMOXETe Mo-
NY4YUTb TONBKO Yepes HeCKONMbKO AHeN.

BAXHO!

BbiBoa cpencts 13 M®a, B otnmnyme oT OaHKOBCKOro Bk1afa, Aeno
3aTpaTHOoe No BpeMeHu. Jaxe B oTkpbiToM M ®e aeHbr byayT 3a-
YUCIIEHbl Ha CHET KJIMEHTA TOJTbKO B TedeHue 7 AHen C MOMEHTa Mno-
a4y 3aABfleHNs O BbIBOLe cCpencts. Kpome TOro, npv BbiBOAE
CpencTs NPUAOETCA 3aN1aTUTb ONUCKOHT K CTOMMOCTU MNag.

B WHTepBasribHOM MaeBOM WHBECTULMOHHOM (HOHAE CyLLeCTBYIOT
OrpaHn4eHNsd Mo CPOKaM CHATUA. B 4aCTHOCTW, YCTaHaBIMBAIOTCH KOH-
KpEeTHble BpeMeHHble Nepuofbl (MHTepBasbl), KOrAa NanmMkK MoxeT 0b-
PaTUTBLCA B YMPABAIOLLYIO KOMMAHMIO U peanm3oBaTh MNaun, KOTopble emMy
nprHagnexat. Cpoky BbiBOLA CPeaCTB, Kak NMPaBuIio, Te Xe caMble, YTO
1 B C/ly4ae € oTKpbITbiMU [T amn.

3akpbITbi [MND He No3BONASET BbIBOAUTL CPEACTBA M3 HErO B Teye-
HWe BCero Cpoka MYyHKLMOHMPOBaHMA. CBA3@HO 3TO C TeM, YTO aKTUBbI,
KOTopble NMproOpeTaloTcs Ha CPeaCcTBa NaMLLMKOB B paMKax 3aKpbITOro
Mda, ABNAOTCS KPYMHbIMU U HeOenMbIMU. Peanm3aumsa 4actu Takoro
aKTMBa HEBO3MOXHa B MPUHUMMIE, @ MOTOMY MaULLMK, BIOXMBLUMNCS
B 3aKpbITbiV [MND, gomkeH 0oXAaTbCs CPOKa OKOHYaHMSA (DYHKLMOHMPO-
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BaHus M®da 1 ToNbKO NOTOM MOMYyYUTb NPUYUTaOLLMECs eMy AeHbrn. A3
3akpbiToro MN®Ma BbIBECTM AEHBIM HEBO3MOXHO A0 MOMEHTA 3aKPbITAS
doHAaa. MprBeaeM NprMep: Bbl BNOXUANM AeHbM B 3aKpbITbiv [TAD. 311
LEeHbIM ObINM HanpaBieHbl Ha CTPOUTENBCTBO XUMULLHOMO KOMMIEKCa
MW NOKYMKY KPYMHOro obObekTa HedBMXMMOCTU. Bo3BpaT AeHEeXHbIX
CpeacTB MavMKaM NpPoV30OUOET TOSIbKO MOC/e OKOHYaHUS CTPOUTENb-
CTBa KOMMeKkca 1 peanm3aunmy BCcex NOCTPOEHHbIX miowagen nmbo no-
cfe peanm3aumm KynneHHoro obbekTa HeABUXKXMMOCTU.

MexaHn3M dYHKUMOHMPOBaHMA MNDOB COCTONT B CledytoLem.
Mocne Toro Kak ynpaensiollas KoMnaHms (Beab 370 oHa co3gaet MAD)
nosly4aeT OoT BaC feHblrv, OHa MLET HanpasneHna nx pasmeLleHmns. OHu
MOryT ObITb CaMbIMM Pa3HbIMU: aKUMU METaNNyprimyeckmux KoMMaHm1m
N KOMMepYyeckme BaHKn, obnmraumm, 301010, — B 00LLEM, BCE YTO yrofa-
HO. B 3aBNCMMOCTU OT M3MEHEHUS LieH Ha aKTVBbl, B KOTOPbIE BIIOXEHbI
BalLUW AEHbIMM, MEHSAETCA U CTOMMOCTb BalLKX MaeB. 30eCb BaM HUKTO HU-
4ero He rapaHTMpyert. Ecnu, ckaxem, Bbl BNOXunM B ¢oHA 50 TbiC. pyo.,
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a Yepe3 nonrofa CTOMMOCTb BalLIMX NaéB ynana fo 25 Tbic. py0d., TO HUKTO
HUYero KOMMNeHCcMpPoBaTb BaM He Oy[eT, Bce noTepu NAryT NCKNoYUTeSb-
HO Ha Bac.

Kak npaBunbHO BeECTW cebs ¢ NasiMy B COOCTBEHHOCTU? 30eCh O4YEHb
Ba>XHO OTBETUTb AN cebs Ha HeCKONbKO BOMPOCOB: «Ha Kakow ypoBeHb
pUCKa Bbl FOTOBbLI MOWNTK? Kakown ropr3oHT MHBECTMPOBAHWS Bbl BbIOMpa-
eTe? Kakow pa3mMep notepb Afs Bac OyaeT cuUrHanbHbIM AN BbIXoAa 13
naesoro goHAa?». CUTyaums Ha pPbiHKe LEHHbIX OymMar MOXeT CKnafbl-
BaTbCA MO-Pa3HOMY. TOT (aKT, 4TO BalMMK AeHbramu B pamkax Mda
yrnpaBnseT NpodecCcMoHan oT yNpaBAsioLlen KOMNaHUM, He CTpaxyeT Bac
HW OT HU3KOW NPUDLINK, HM OT BbICOKMX YObITKOB. J1tob0oW ynpaBnatoLLmm,
Kakow Obl OH HK Oblf1 MpodeccoHan, Tak e NOABEPXKEH PUCKY, KaK U Bbl.
OH, BO3MOXHO, B CWJTy CBOErO OnblITa flyylle BUOUT NOABOAHbIE KaMHW
WNHBECTUPOBAHMS 1N ObICTpee OPUEHTUPYETCH B CUTyaLMK Ha pbiHke. Of-
HaKO ero BUAEHMe NepcrnekTMB PbiHKa MOXET 0Ka3aTbCs abCOMIOTHO He-
BEPHbLIM U MPYBECTW K LOMOSTHUTENbHBLIM MOTEPAM.

Mepen BbioopomM MDa npumKUTe peLleHre: B Kakme oTpacim Unm
Kakue LieHHble Oymaru Bbl cobnpaeTech MHBeCTMpoBaTh? CylilecTByeT 06-
wee npasuno: MANDbI, KOTOpble BKNaAbIBAOT CpefcTBa NanLLKOB B ro-
Cy[apCTBEHHbIe LieHHble Dymary 1 6aHkKoBckMe BKNaAdbl, 0ObIYHO MeHee
OOXOAHbI, HO 3aTO 1 MeHee PUCKOBaHHbI. [pu BnoxeHunn B Takne MOsb
Bbl MOXeTe ObITb Oonee nnmn mMeHee yBepeHbl B CTabUIbHOM [JOXO4€e Ha
YypOBHe 4yTb Bbllle WMHQAAUMK. TNDbI, KOTopble BKaAblBaOT AEHbIN
B KOPMOPAaTUBHbIE LieHHble DyMaru, SBAAOTCA HAMHOro 6onee pUCKOBaH-
HbIMW. 30ecb KonebaHWs OOXOAHOCTM MOTryT ObiTb CaMbIMU Pa3HbIMU
N HenpenckasyeMbiMU. ECnv pbiHOK OyaeT Ha noabeme, JOXOAHOCTb Ba-
LUMX MaeB MOXET OKa3aTbCA 3HAYMTENbHO Bbile MHMAaumMm. OgHako ec-
NV Ha pblHKe HabnogaeTcs cnaf, BaM NPUAETCS CMUPUTBLCS CO 3HaYK-
TeNbHbIMK YObITKAMM.

BAXHO!

Mepen Bbibopom MNDa BbiACHMTE Ans cebs ypoBeHb pucka, Ha KO-
TOPbIN Bbl PaCCHNTbIBAETE MPW BIIOXKEHUM CPEACTB. EC/IV Bbl rOTOBbI
MOWTW Ha HEBBLICOKYIO AOXOAHOCTb MPU HNU3KOM pUCKe, BblOMpanTe
00NMrauMoHHbIN HOHL; eCNN Bbl FOTOBbI PUCKHYTh, BbIOMpaKTE BEH-
YypHble doHAbl. B NioboM crnyyae BHUMATENBHO U3yHnUTe AMHAMUKY



3AHEM HYXHbl MAEBbIE
MHBECTULWOHHBIE ®OHAbI

CTOMMOCTW NaeB hoHAa 3a nocnegHue 5 neT 1 cpaBHUTE ee C AVHa-
MUKOW (DOHO0BOro MHAEKCA. ECnu pocT cToMMOCTK Naés onepexxan
POCT BMPXXEBOro NHAEKCa, a NafleHne CTOMMOCTI ObIfIo HXKe nage-
HWS MHAEKCA, TO Ka4eCcTBO ynpaBfieHns xopollee 1 K nasMm goHaa
cnenyet NPUCMOTPETHCS.

KonebaHus pbiHKa — 3TO He eAMHCTBEHHbIN PUCK, C KOTOPbIM Bbl
MOXeTe CTONKHYTbCSA. Balun nam He NpUHEeCYT NpubbIAN U NPU HU3KOM
KayecTBe ynpasneHus. [Jonyctrm, Bac opureHtupoBann Ha 10% ropo-
BbIX. OLHaKO Ha NPOTAXEHMWN HECKONBbKMX JIeT OXOLAHOCTb YCTYMNaeT 370-
My mnoka3saTesnto. [Mpy 3TOM M3BECTHO, 4TO B ApYyrMx NogobHbix MAMax
LOXOAHOCTb HAMHOTO BbIle. B 3TOM ciyydae NpUYMHOM MOXET ObiTb He-
LLOCTaTO4HbIV YPOBEHb YrpaBieHNs.

3a CYET Yero Bbl MOXKeTe NOAY4UTb NPUObINL NPU BIIOXEHUM OeHer
B [MTN® 1 kakme 3aTpaTbl BaM NPUOETCH OCYLLECTBUTL B NpoLiecce nokyn-
KW, BMaJEeHWNs 1 Npoaaxu naes? MNepBble pacxOAbl Bbl MOHECETE yXe B MO-
MEHT NMOKYMKK Nnaes. [pu Ux Npofake ynpasBnsioLllasd KOMMaHN yCTaHaB-
nMBaeT HafbaBKy K PbIHOYHOW CTOMMOCTM, KOTOPAas MOXET COCTaBNATb 40
1,2%. [JononHuTenbHble N3Oep>KKK Bbl HECETE B NPOLiecce BNaAeHNs nas-
MW. B Te4eHMe BCero 3Toro cpoka ynpasnsiollas KoMnaHus bynet yaep-
KK1BaTb Nnaty 3a ynpasneHuve aktnesamu MADa B pasmepe ot 0,5 0o 5%
CTOMMOCTM YNCTbIX aKTUBOB. Pacxofbl MPUAETCA MOHECTN 1 NpU peanu3a-
LKW NaeB. B MOMEHT npofau nas 13 ero CToMMOCTU BbIYTYT CKUAKY Mpw
noraLleHnu, Kotopas MOXeT COCTaBUTb 0 1% OT PbIHOYHOW CTOVMMOCTU
peanunsyemblx Naées. [loxomd OT BNOXeHWs NMaeB obpasyeTcs 3a CYET Kose-
BaHMa MX CTOMMOCTU. TekyLLylo CTOMMOCTb Masi KaXKAbIA KIMEHT MOXeT
y3HaTb B CBOEM JINYHOM KabVHeTe, KOTOPbI OTKPbIBAET yNpPaBNSioLLas
KOMMaHus Ha CBOEM camTe. Kak yxe Oblo OTMe4eHO, CTOMMOCTb Mas
CKNafbIBAETCS N3 CTOMMOCTU TeX LIeHHbIX DyMmar, KoTopble Oblv KynaeHb|
Ha OeHbr nanwimka. Ecnm cToMMOoCTb LieHHbIX Bymar pacTeT, To pacTeTt
M CTOMMOCTb Nasi; eCnn e CTOMMOCTb LieHHbIX OyMar nagaet, To COOTBET-
CTBEHHO [ielleBeeT 1 Ball nawn. PasHuua mMexzay CTOMMOCTbIO Nasg Ha Mo-
MEHT NPOAaXKM M CTOMMOCTbIO Mas HA MOMEHT MOKYMkK obpa3yeT 4oX0[
(nn ybbITOK). ECNW pasHMLA NONOXUTENbHAN 1 Bbl NONYYUIN JOXOL, TO
HeobxoAMMO yNNaTUTb HANOr Ha AOXO4bl (PUINYECKMX JTULL.
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Tenepb OCTAHOBMMCS Ha OCHOBHbIX 3Tarnax Havasna MHBECTUPOBAHMUSA
cpencts B MODbI.

Jtan 1. OnpepeneHue HanpaBfieHUA UHBECTULMOHHBbIX BJO-
XXEHUN N ux o6béma. lNepes Tem Kak NPUCTYNITb K BbIOOPY ynpaBnsio-
Wer KOMMAHWM M MaeBOro WHBECTULMOHHOrO doHAaa, Heobxoanmo
onpenennTbCs C TeM, B Kakhe LieHHble Dymaru Bbl XOTenu Obl BOXUTb
CBOW CpefcTBa. DTO MOryT ObITb FOCYAapCTBEHHbIE M KOPMOPaTUBHbIE
obnuMraumm, akumMm KoMnaHunm Kakmx-nmbo KOHKPETHbIX OTpacnen 3Ko-
HOMMKWM (HedTaHas MPOMbILLINEHHOCTb, TOProBIs, 3NEKTPO3IHEepreTKa)
MM aKLMW Pa3NnNYHbIX KOMMAHMN 6e3 oTpacneBouv cneumndukim.

3tan 2. Bbibop ynpaBnsiowen komnaHum u MAda nop eé
ynpaBneHuem. [1pu Bbibope MNDa HeoOXOAMMO NPOBEPUTL, BKITOHEH
NI OH B peecTp NaeBbIX MHBECTULMOHHbLIX PoHOO0B baHka Poccum, a Tak-
Xe MPoBePUTb PEUTUHT YNPaBAsioLler KOMNaHUM Ha camnTe PenTUHIoBO-
ro areHTcTBa «3kcnept PA» (http://raexpert.ru/ratings/managing/) nnm
HaLMOHaNbHOro pentnHrosoro areHtctea (http://www.ra-national.ru/
ru/ratings (pasgen «Ynpasnsiowe KoMnaHum»)). Mocne Toro Kak Bbl
BblOpanu noaxoasawime M®ObI, HEOOXOAMMO 33TV Ha CaWTbl YNPABSIO-
WX MU KOMMAHUA U CPaBHUTb CTOMMOCTb NprobpeTeHus, nocnenyio-
LLero BnageHus 1 peanvsaumm naes. B Takylo cTOMMOCTb OyayT BKO-
4aTbCs HaAbaBKKM NpW NOKYMKe Nas 1 CKUAKM NPW ero Npodaxe, a Takxke
KOMMCCUW 3@ ynpaBfieHre akTmBamMu. ECim cToMMocCTb peanmsauunm nas
BblLUE, YeM CTOMMOCTb ero MokynkK, C Bac OyaeT yaep>kaH Hanor Ha go-
XOAbl PU3nNYecKnx N1, B pasmepe 13%.

OTan 3. OdopmneHue 3aaBfIeHNA Ha OTKPbITHE NIULLEBOro CYé-
Ta B ynpasnsiowier KoMmnaHum, opopmeHme 3asBKN Ha Npruobpe-
TeHne naeB B MMN®de n nepeuncneHune cpepcTs Ha eé onnarty. [1nd
3TOr0 BaM HeODOXOAMMO 0DpaTUTLCH B OPUC yNpaBASioLen KOMMAAHNN
C NakeTom OoKymMeHToB (nacnopt, MIHH, cTpaxoBoe cBMOeTensCTBO, AaH-
Hble 0 OaHKOBCKOM CYETe, Ha KOTOPbIM OyayT 3a4McnaTbCs CpeacTBa
B CJydae Npoaaxu naes).

MNocne coBepLUeHUst MOCNeOHero wara Bbl CTAHOBUTECh MOTHOMPAaB-
HbIM BRafdenbLeM onpeaeneHHoro konwmdectsa naes B MNMN®De. OgHako
HY>XHO MOMHUTB, 4TO MO — 3TO 4ONTOCPOYHbIE MHBECTULMN, N pearu-
POBaTb Ha Kax[o0e M3MeHEHMe Ha PbiHKe He crieyeT, MOCKOSbKY 3TO MO-
XeT MPUBECTMU K CYLLIECTBEHHbIM YObITKaM.

Momumo MM DoB 0OBLEKTOM KONMNEKTUBHbBIX MHBECTULNIN ABMSETCS
ODBY. O6wmn oHa BaHkoBckoro ynpasneHns (ODBY) — 310 Umylle-



3AHEM HYXHbl MAEBbIE
MHBECTULWOHHBIE ®OHAbI

CTBEHHbIV KOMMeKC, (OPMMPOBaHME 1 YNPaBeHNEe KOTOPbIM OCYyLLEeCT-
Bnsietca aHanorndHo MNMNOy. OgHako B cnydae ¢ ODBY ynpaBnaTe akTu-
BaMu OyAeT KoMMepyeckmin OaHK, a He ynpasnsioulas koMnaHus. MakTt
ydactna B ODBY noateepxaaeT crneuyanbHbi cepTudrKaT O0NeBOro
y4actns. B oTnnyme oT nas, AaHHbIN cepTrdmkaT LeHHOM BymMarom He sB-
nsetca. OH He MOANEXWUT Npofaxke TPeTbMM NNUAM U He MOXET ObITb
NPUHAT B KayecTBe obecrneveHus no Kpeauty. B atom cmbicne ceptndn-
KaT, be3ycnoBHo, ycTynaet nato. Mopsaok onpeaeneHns CTOUMOCTI cep-
TUKaTa aHanorn4eH nopaaky onpeneneHs CTOMMoCTy nas.

N3nepxkn Bnagenbla ceptTmgukaTta CKagblBalOTCa U3 CliefyoLmx
3aTpat: 0a3oBbix (00 1,5% OT CTOMMOCTM aKTVMBOB MOA YNPaBAeHNeM);
pononHutensHbix (4o 15% oT goxofa); pa3oBbiX 3a BbIBOL CPEACTB 13
oHaa.

Y ODBY ectb Heckonbko npenmyLecTs nepeq MNdamn,

1. BbaHKkM, Kak npaBuno, obnagaloT BCen HeobXoamMmown UHdpa-
CTPYKTYpOW NSt NpOBeAeHns onepaumii Ha pbiHKe LeHHbIX bymar. OHU
MOTYT BbIMONHATb MYHKLMM M PACHETHOMO LeHTPpa, U Aeno3uTapus, 1 pe-
rmcrtpatopa. B cuny atoro OPBY MOryT 3KOHOMWUTb 3HAYUTENbHbIE CPef -
CTBa Ha 0OCNYXXMBaHWM onepaL C LLlEHHbIMI OyMaramu.

2. ODBY MoryT B cuny 3akoHoAATeNbHbIX OCOOEHHOCTEN MPOBO-
OUTb Donee arpeccnBHYIO NMOMUTUKY Ha PbiHKE W Mony4aTh Oonee BbICO-
KV JOXOA NO cpaBHeHuto ¢ MNDamu, ogHaKo 1 BEPOSTHOCTb NMOSTyYeHMs
yObITKOB Tak>e noBbiwaetcs. Hegoctatk OMBY BbITEKAIOT U3 VX BTOPO-
ro nperMyLLecTBa. Yem puckoBaHHee cTpateris hoHda, TeM Oonblie Be-
POSATHOCTb NMONyYeHNst yObITKOB.

B03Bpallasch K peLleHnio NpakTM4eckon 3agaqm, oTMETUM, YTO Ba-
LeMy pyry Jlyylle BCero BOCMosb30BaThCs OTKPbITbIM MAMDoM, KOTopbIN
cneunanmn3npyeTcs Ha rocydapCTBEeHHbIX LeHHbIX Oymarax. MNpu 3ToM He
3abyabTe yNoMsiHYTh, YTO AaxXe B 3TOM CJly4ae CpefcTBa OT MPOoAaXu na-
€B (ec/IM OH peLnT UX NPoAaTh) NOCTYMNAT TONbKO B TeYeHue 7 aHel (B He-
KOTOPbIX YNPaBASOLULX KOMNAHUAX — 0 13 OHew).

TakumM obpasoM, MND aBnseTcs Pa3HOBUAHOCTBbIO KOMNEKTMBHOMO
MHBECTUPOBAHNSA, NMPU KOTOPOM Bbl JOBEPAETE CBOW CPEACTBA YNPaBAAIO-
LLier KOMMNaHUK, peLlatoLLen B Kakie LieHHble bymark (B pamMkax BblOpaH-
Horo Bamn MA®a) HanpaBWTb Balwv AeHbrn. MNpenmyuiectsom MADa
nepen HOMBMAYaNbHbIM MHBECTUPOBAHWEM ABNAETCS CHUXKEHME PUCKOB
BIIOXEHWS CPeCTB 3a CHET TOrO, YTO yNpaBieHne BallMM GUHAHCOBbI-
MW aKTMBaMW Mopy4vaeTcs NpoheccroHanam.
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na MNdos:

D

3agaHme 1
OTBeTbTe Ha BOMPOChI TecCTa.
Kakoe 13 nepevymcyieHHbIX CJIOB He ABNSETCA onpeaeieHnemM Bu-

a) OTKPbITbIN;

0) VHTepBasnbHbIN;
B) OMCKPETHbIN;
r) 3aKpbITbIN.

2. 3asBKYy Ha BbIBO, CPEMCTB MOXHO NoaTh B OO0V MOMEHT Bpe-
MeHU, ecnu NN aenaeTcs:

a) OTKPbITbIM;

0) VHTepBanbHbIM;
B) OVCKPETHbIM;
r) 3aKpbITbIM.

PrCKM NO BNIOXEHWSAM B Mau rapaHTVPYeT 1 BO3MELLAeT:
a) ynpaensawoLas KOMNaHus;

©) AreHTCTBO MO CTPAXOBaHWIO BKAA0B;

B) LeHTpanbHbin 6aHk Poccnnckomn depepalimv;

r) HUKTO He rapaHTUPYeT U He BO3MELLIAET.

Mpv NoKynke nas B ero LieHy BKJIIOYEHO crieaytoLlee:
a) HapbaBka;

0) cknpgka;

B) BO3HarpaxaeHve ynpasnsioLlero;

r) BCE BbllLenepeyvmcyieHHoe.

. CpenctBamu ODBY ynpasnser:

a) ynpasnaoLWwas KOMNaHUS;
0) baHk;

B) CaM MHBeCTOp;

r) LeHTpanbHbin OaHK.
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3A4YEM HY>XHbl MAEBBIE
MHBECTULUWOHHBIE ®OHABI

3agaHwe 2
Mepeyncnnte NpermyLLecTBa U pUCKK Nokynky naes B MAdax.

3afgaHue 3

3amauTte Ha cauTte LleHTpanbHoro baHka Poccnun no crnepytouen
cebinke: http: //www.cbr.ru/finmarket/supervision/ (pazgen «CyobekTbl
PbIHKa KONNEKTUBHbIX MHBECTULMIY). HanauTe Ha CTpaHuLEe OOKYMEHT
«PeecTp NULEH3UI YyNPaBAAOLWMX KOMMAHNUA MHBECTULMOHHbIX (DOHO0B,
MaeBbIX WMHBECTULIMOHHbBIX (POHOOB U HEroCyapCTBEHHbIX MEHCUOHHbIX
oHOoB». OTKPOWNTE 3TOT AOKYMEHT, BbiOEpUTE B HEM NtOObIE 3 yNpaBs-
loLLe KOMNAHUW, 3aWANTE Ha WX CalTbl U onpefenute, kakoun 13 MNdos
nof Mx ynpaBneHneMm, Nno BallleMy MHeHWo, aBnseTcs bonee pUCKOBaH-
HbIM 1 Oonee AOXOAHbIM, @ KakoW, HampoTVB, MeHee PUCKOBAHHbLIM
1N MeHee noxoaHbIM. Kakon M® Bbl BbibepeTe ansa ceds 1 no Kakom npu-
ynHe?

3angaHwne 4
Hanonte B VIHTepHeTe nprMepbl OTKPbITbIX, MHTEPBAJSIbHbIX M 3a-
KpbITbiX M®oB. Bce nu TMnbl POHAOB CYLLECTBYIOT B HaLLen CTpaHe?

3apgaHve 5

3anmguTe Ha canT Nobon ynpaBnsaoLlen KOMNaHUN 1 onpeaenuTe,
Kakue MNDbI 33 NocnegHn rog Nokasanm CamMmyto BbICOKYIO JOXOAHOCTb,
a Kakune — camble 6onblumre yobITkU. Kak Bbl CHUTAETE, C YEM 3TO CBA3AHO?
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MopaaHHble rocyaapcTBa AOMXKHbI MO BO3MOXHOCTA
COOTBETCTBEHHO CBOEW CMOCODHOCTI U ClaM y4aCTBOBaTb

B COAeP>KaHMM NPaBUTENbCTBA, TO €CTb COOTBETCTBEHHO JOXO/Y,
KakiM OHM MOJb3YIOTCA NOA, NOKPOBUTENBCTBOM

1 3aLLUMTOW rOoCyAapCTBa.

A. Cmur

130
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300paThCs B 3TUX BOMPOCAX.




YUTO TAKOE HAJIOTH

OCHOBHOW LieNblo rocyfapcTBa ABNSETCs 3ab0Ta 0 CBOMX rpaxkia-
Hax. [ns 3Toro apMus obecneyrBaeT 0O0POHY CTpaHbl. [paBOOXpaHn-
TeNbHble OpraHbl CneasaT 3a 6e30NacHOCTbIO 1 NOPSAKOM BHYTPW CTPaHbI.
[ns npenocraBneHns obpasoBaTtesibHbIX, MEAULMHCKMX U OPYrUX COLM-
anbHbIX yCnyr paboTatoT rocyapcTBeHHble yYpexxaeHus. Bbl NOCTOSHHO
e3fuTe Nno floporam, rynsete B napke, NETOM Mosb3yeTeck CrneumanbHoO
000pPYAOBaHHBIMI ANA KYNaHWS MyHULUMNANbHbIMU nasxkamMu. [ns co-
LepXXaHWs BCEro 3TOrO HY>XXHbl AeHbri. [lesTenbHOCTb BCex rocyaap-
CTBEHHbIX OPraHOB U yUYpexxaeHU DUHAHCUPYETCS 13 TOCYy1apPCTBEHHOMO
DooxeTa.

locypapcTBeHHbIN Gloa)KeT — CMeTa [0XOA0B W PAaCcXOA0B rocy-
[apCTBa Ha KaneHaapHbIv rog. OCHOBHYIO 00 40X0A0B OloaxeTa (oKo-
no 80%) coCTaBNSIOT NMOCTYMEHWUS OT YNnaThbl HANOrOB.

Hanor — 3akoHogaTeslbHO YCTaHOBMEHHbIM 00s3aTeNbHbIN NNaTeX,
KOTOPbIV Nepmnoanyecki B3MaeTca B AeHeXHOM opme C opuam-
YeCKNX 1 DU3NYecKnx N, 4na GUHaHCMPOBaHUA AesTeNbHOCTA ro-
CynapcTBa.

OCHOBHbIM Crocobom perynnpoBaHna 4OXO40B 1 MNMONOJIHEHNA TO-
CyOapcCTBEHHOIO 6Dﬂ,X€Ta BbICTyMaeT HanorooboxeHue.

Hanoroo6no)eHne — onpeaenéHHbIl rocy1apCTBOM B 3aKOHOAA-
Te/IbHOM MopsAKe NPOLEeCC YCTaHOBMIEHUS BUOOB M 3/1IEMEHTOB Ha-
noros, cOopoB, NOPAAKa VX B3MaHUSA C ONpPedeNnéHHOro Kpyra op-
raHW3aLUN U GU3NYECKMX NTULL.

B HacTosllee BpemMs Hanoru B3MMAIOTCS W YMiavMBaloTCs TONbKO
B IeHeXXHOM (hopMe. DTO 3HAYUUT, HTO Heb3s 3annaTTb HANor TOBapamu,
npoayKTaMu 1 Opyrummn MatepuanbHbIMN 1 HeMaTepuarnbHbIMI SKBIBaA -
neHTaMM.

131



790

132

MOAYJlb

3

2OTO MIHTEPECHO

B nctopumn [ipeBHero Boctoka OyHTbI 13-3a cOOpa HanoroB NpakTu-
4eckM He NPONCXOOMAM, Tak Kak HaceneHne NoHMMano Heobxoam-
MOCTb CYLLLeCTBOBaHWMA HANOroB A1F rocynapCTsa...

Mopaty B ACCMPUMNCKOM UMMNEPUM B3VIMANNCh B HaTypanbHOM op-
Me — fiolwafbMu, 3ePHOM, COTOMOW, 4TO BbINo 06yCNoBNEHO BOEH-
HbIM XapakTepom ACCUPUICKOro rocyaapcTaa. lNogaTb CONOMOW Co-
crasnsna 25% ypoxas, a 3epHom — 10%.

JlaHb C 3aBOEBaAHHbIX TEPPUTOPWUIM B3MManacb Kak MPOAYyKTaMM
CeNbCKOro X034McTBa (Tak Ha3bliBaeMble «TMPUHOLLEHUA»), Tak N B
BUe NMOAApPKOB, KOTOPble COCTOANM M3 NPeaMeToB pockowu (apa-
rOLleHHble MeTassibl U KaMHW, CTOHOBAas KOCTb) WS U3 cTpaTernye-
CKOTO CbIpbsl, HEODXOOMMOro AN BeAeHWs 3aBoeBaTe/bHbIX BOVH
(Mefb, 0f10BO, Xene3onT. m.).!
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Bce Hanorn yctaHaBAMBAET B 3aKOHOJATEIbHOM MOPSAKE rocyaap-

ctB0. OCHOBHbIM 3aKOHOATENbHBIM AOKYMEHTOM B cdhepe Hanoroobno-
XeHus aBnaetcs Hanorosbin kogekc Poccumckon @enepaliyn. OH onpe-
[enseT OCHOBbI HANIOrOBOW CUCTEMbI B HaLllen CTpaHe.

" bpbizrannH A.B., bepHuk B.P, TonoskuH A.H. Hanoru. Jliogn. Bpems... nnu s1oT 0e3-
rpaHuyHbI Mup Hanoros / Mog ped. A.B. bpbidranuHa. ExkatepuHbypr, 2008. C. 27.

5 6 6o 6 6 6 6 6 6 6 5 6 6 H6H O

@ © 0 0 6 0 0 0 0 0 9 0 o o 9



YTO TAKOE HANOT WU

HanoroBasi cuctema — COBOKYMNHOCTb HaforoB B KOHKPETHOW CTpa-
He 1 OpraHM3aLus B3anUMOOTHOLLEHUA MeXAy HanoroBbiMM Opra-
HaMW 1 HanoronnaTenbLKaMU.

Hanorosble opraHbl B Poccun npenctasnsetr PegepanbHas Hanoro-
Basi cyxkba Poccum (PHC Poccunm). OHa HaxoauTcs B BedeHu MuHM-
cTepcTtBa PpurHaHcoB Poccnmckon Pefepaumm 1 UMeeT TeppuUTopUalbHble
NOAPa3AeNneHns — ynpaBneHns n nHcnekumy. OCHOBHOW 3afia4yen Hanoro-
BbIX OPraHOB SIBMAETCSA KOHTPOSb 3a MPaBUIIbHOCTBbIO UCHNCIEHMS, CBOE-
BPEMEHHOCTbIO 1 MOSTHOTOW HANOroBbIX MaTexel B OlOOXKET rocy4apcTBa.

B 00A3aHHOCTM HaNoOroBbIX OPraHoB, MOMMUMO HaNOroBOro KOHTPO-
ns, BXoAUT OecnnatHoe WMHGPOPMMPOBAHME HANOronnaTeNbLUMKOB Mo
BCEM BOMPOCaM MPUMEHEHWNSA HANIOroBOro 3aKoHOA4ATeNbCTBa. [1o3TOMY
Bbl BCErfa MOXeTe MPUNTY B HATOrOBYIO MHCMEKLMIO U 33a[aTb MHTepecy -
oW1 BoNpocC. Takxe HeobXxoAnMylo MHMOPMALMIO O HaNorax MOXHO
y3HaTb Ha oduumanbHoM cante PefepanbHOM HANOroBOW CYXKObI:
http://www.nalog.ru/.

HanoronnatenbLimnkom fBASETCA ML, 0OA3aHHOe B COOTBETCTBUM
C 3aKOHOAATEeNbCTBOM YMMaTUTb Hanor. HanoronnaTtenblMKOM MOXeT
ObITb KaK OpraHu3aums, Tak U rpaxkaaHnH. Kaxaomy HanoronnatenbLm-
Ky B Poccnun npucBamBaeTCs YHWKaNbHbIVM KOA — UOEHTUMUKALMOHHBIN
HoMep Hanoronnatensiyka (MHH). NoeHTndnkaumoHHbIM HoMep He-
0b6X0AMM HanoroBbIM OpraHamM Ans y4eTa CBefeHUN O KaXkOoM Hanoro-
nnaTenblumKe 1 ero obs3aTenbCTBax.

OOpaTUBLLMCL B HANOrOBYO MHCMEKLMIO MO MECTY XUTENbCTBA, Bbl
MOXeTe NoNy4nUTb OPULIMANBHBIN OKYMEHT O MOCTAHOBKE HA Y4ET B Ha-
NOrOBOM OpraHe — cBMAeTeNnbCTBO. CBMAETENBCTBO O MOCTAHOBKE HA yYeT
B HAJIOrOBOM OpraHe — 3TO JOKYMEHT YCTaHOBMIEHHOro obpasiia, B KOTo-
POM YKa3bIBaOTCA MAEHTMAMUKALMOHHbBIM HOMEP HanoronnaTenblimka —
(Pur3MYecKoro nnua, ero GaMunns, MMs, OT4eCTBO, a Tak>ke MecCTo 1 [aTa
POXIEHNS.

NHH npurognTtca Bam npu 3anosiHEHM BCEX HANIOTOBbIX AOKYMEH-
TOB, MpU MpUEME Ha paboTy, a Takxke OAET BO3MOXHOCTb OMepaTMBHO
y3HaTb O CBOEM HANIOrOBOM 33a40/IKEHHOCTW M UCMOMb30BaTb BO3IMOXXHO-
CTV 31EKTPOHHbIX CEPBMCOB OPraHOB rOCYAapCTBEHHOWM BNACTW.
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MOAYNb 3

Ha cante ®emepanbHol HanoroBon cnyxbbel Poccnmn ans yoobctea
M NPOCTOTbI YNPaBieHNs COOCTBEHHBIMW HANOrOBbIMU NaTeXaMU Npef -
YCMOTPEHbI CreLmarbHble 3MeKTPOHHbIe CePBUCHI. TakK, CePBUC «JTMYHbBI
KabWHeT HanoronnaTenbliMka ana husmdecknx nuu» no3BondeT nna-
TeNbLUMKY HANOroB Mofly4UTb CBEOEHUS O HANoroBOW 33[0NIKEHHOCTU,
O HaYMCNIEeHHbIX W yNnadYeHHbIX Haflorax n O HeKOTOPbIX 0ObekTax Hano-
roobNoXeHus.

790

BAXHO!

[ns noaknoYeHns K cepBUCy «JTMYHbIN KabWHET Hanoronnatenb-
WyKka ans Gr3ndecknx Nuu» HeoOXoAMMO MNPeAnpUHATL YeTbipe
Lara:

1. ObpaTUTLCA B HANOrOBbIV OPraH Ans NoayYeHWs permcTpaLoH-
HOW KapTbl C pekBM3UTaMK AoCTyna (NOrmMHOM 1 NepBUYHBIM Napo-
nem), NpeabsBMB NacnopT 1 CBUAETENbCTBO O NpucBoeHun MHH.

2. 3anTin B «JIN4YHbIV KaOWHET HanoronnaTenblika Ans dbusmnye-
CKnx Ny, BBeasa norvH (MHH) 1 nepBrYHbIN naporb.

3. 3aMeHUTb NepPBUYHbIV MNapoSib Ha MOCTOSHHBIN, BbIOPAHHbIN Ca-
MOCTOSITESIbHO.

‘ \ 4. BblOpaTb HeoOXoaMMbIN pa3aen ana paboTbl C CEPBUCOM.
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YTO TAKOE HANOT WU

3ATNTOMHWTE!

1. Hanorv aBnstoTcsi OCHOBHbIM MCTOYHVIKOM [OXOA0B rocyaapcrBa.

2. Mnatute Hanorm obs3aH Kaxkabl Mpa>XOdaHH B COOTBETCTBNN
C 3aKOHOOaTeJIbCTBOM.

3. Bcs ocHOBHas MHMoOpMaLMa 0 AENCTBYIOLLIMX HAlorax COAEePXKNT-
¢ B Hanorosowm kopfekce Poccumnckom Qepepaumn.

4. Ecnn BaM HenoHsATHa Hanorosas MHMOPMaLMs, MOXHO obpa-
TUTBCA 33 Pa3bsCHEHWEM B HANOroBble OpPraHbl INYHO NMbO Ye-
pe3 crneuyanbHbl 3NEKTPOHHbIN CePBUC «JTUYHbIN KaOUHET Ha-
noronnaTtenblUMKa Ans GU3NYECKMUX LY.

B3MMaHMe HanoroB B pasHbIX C1y4asx MPoOnCXOOMT No-pa3HoMy. He-
KOTOpble Hanorv Mbl MAaTUM ABHbIM 00Pa3oM, OTYUCNAA TOCYAapCTBY
4aCTb NOMYYeHHbIX JOXOA0B UMW YMNa4vnMBas OnpeaeneHHyo CyMMY Hano-
ra C NPUHAANeXallero HaMm MMYyLLIECTBA. Takme Hanor HasblBaloTCs Nps-
MbIMW, Y UIMEHHO O HUX Mbl B OCHOBHOM Dy4eM roBOpUTb B AaSbHENLLIEM.

O[HaKO B HEKOTOPbIX CIy4asax Mbl MIATUM Haor, faxe He 0Co3Ha-
Basi 3TOr0, MOCKOJbKY OHM BK/OYEHbI B CTOMMOCTb NMPUYobpeTaeMbix HaMu
TOBAPOB W ycnyr (Hanpumep, Hanor Ha AobaeneHHyo ctoumocTb (HOC),
0 HaNM4YUM KOTOPOTO Mbl MOXEM Y3HaTb, BHUMATESIbHO U3Y4YMB LEHHMK
B MarasyHe Um Yek Ha yxe cenaHHyto nokynky). Takume Hanoru Hasblsa-
IOTCA KOCBEHHbIMU, (DAKTUYECK OHW NpeacTaBnsioT cobo Hanbasky
K LileHe, KOTOPYIO MAaTuT nokynatesb. Jpyrim npumMepoM KOCBEHHbIX Ha-
NOrOB ABAAIOTCH aKLM3bI, BKIIIOYEHHbIE B CTOMMOCTb DeH3MHa, TabauHbIX
M30enni, ankorofbHbIX HAMUTKOB U HEKOTOPbIX APYrMX TOBAPOB.

Bce gencTByioLme Hanoru 1 coopbl B Hallen CTpaHe, B 3aBUCUMO-
CTW OT YPOBHS 1X YCTAHOBIEHUS, AENATCA Ha hedepanbHble, pernoHasb-
Hble U MeCTHbIe.

B 3aBUCMMOCTM OT NNaTeNbLUMKOB BCe OeNCTBYIOLME B POCCMM Ha-
MO MOXHO Pa3aennTb Ha 3 rpynnbi:

1) Hanoru, B3uMaemsble C hr3MYeckmx NuLL (HanpuMep, Hanor Ha 4o-

XOfbl PU3NYECKMX NNLL, HANOT Ha UMYLLECTBO (DU3NYECKMX NNLL);
2) Hanoru, B3MMaemble C pUaMdeckux nuu, (Hanpumep, Hanor Ha
NPWObINbL, HANIOM Ha UMYLLECTBO OpraHu3aLmin);

3) cMellaHHble Hanorv, B3UMaeMble Kak C GU3NYeckuX, Tak U C
lopuanYeckux nunu, (HanpuMep, 3eMenbHbIA Hanor, TPaHCNopT-
HbI HaJor).
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Bupbl Hanoros
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—
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depepanbHble — Hanoru 1 cbopbl, KOTOPbIE YCTaHABNMBAIOTCS
enepanbHbIMN OpraHaMu BNacTu 1 ABASIOTCA 00s3aTeNbHbIMMN
Ha TeppUTOPUN BCeW CTpaHbl. K HMM OTHOCKTCS Hanor Ha 4oXoAbl

PU3NYECKUX NN,

PervioHanbHble — HaNoru, yCTaHaBMBaeMble OpraHaMum BacTu
cybbekToB Poccumckon denepaln B COOTBETCTBUM C HANIOrOBbIM
3aKOHOAATeNIbCTBOM 1 0Dsi3aTesbHbIe K yriaTe Ha TepPUTOpUM
COOTBETCTBYIOLMX CyObeKTOB CTpaHbl. K HM OTHOCUTCA, Hanpumep,

TPaHCMOPTHbIN HANOT.

MecTHble — Hanory, ycTaHaBIMBaeMble OpraHaMu MyHULMMNANbHOM
BIACTWN B COOTBETCTBUM C HanorosbiM KogekcoM PO 1 gencreyiolme
Ha TEPPUTOPUN MYyHULMNANUTETOB. K HM OTHOCATCS 3eMeSbHbI Hanor

M Hanor Ha MMyLLecTBO q)I/I3I/IL~IeCKI/IX .

Jliobow Hanor nMeet obs3aTeNlbHble 3NeMeHTbl, KOTOPbIe XapakTe-
PU3YIOT ero 1 obecnevymBaloT BO3IMOXHOCTb PACCHUTATb 1 YNNaTUTb CyM-
MY Hanora. PaccMOTPUM KaXKabl U3 HUX OTAENbHO B Tabnuue 4 .

Tabnuua 4
SnemMeHTbl Hanora

J5ieMeHT Hanora

Xa PaKTepucTukKa

ObbekT
Ha10roobOXeHs

Onpefenser 06CToATeNbCTBO, NPU BO3HNUKHOBEHWI KOTO-
pOro y HanoronnaTesblimMka BO3HMKAET 0083aHHOCTb MO
ynnaTte Hanora. 5To MOXeT ObITb JOXOA, MMYLLECTBO U
Lpyrovi 00BbeKT, MMeIoLLMI OeHEXHYIO OLEHKY U1 apy-
rylo XapakTepucTuky U SIBASIOWMIACS OCHOBAHWEM Afs
ynnaTtel Hanora. Hanpvmep, eciv Bbl NONyYunm 4OX04, TO
0053aHbl 3anNnaTUTb HaNor Ha LLOXOAbI PUINHECKNX UL,

Hanorosas
basa

XapakTepusyeT 0ObekT HanoroobnoxeHUs B EHEXHOM
N PrsndeckoM (TeXHUYEeCKOM) BblpaxeHun. Tak, Ha-
npYMep, Hanor Ha AOXOAb! U3NYECKUX NINLL UCHNCISET-
CA C [EHeXHOro 3KBWMBAeHTa MOMyYeHHOro AOXOAa,
TPaHCMOPTHbIV HAOr 3aBMCUT OT XapaKTePUCTUKM TpaHC-
NOPTHOrO CPeaCTBa.




YTO TAKOE HAJIOTUA

OKoHYaHwue Tabnuubl

JneMeHT Hanora

XapakTtepucruka

Hanorosbin
nepvion

OnpenensieT Bpemsi, 3a KOTOpoe HeOOXOAMMO 3annaTnTb
Hanor. 9T0 MOXeT OblTb KaNeHAaPHbIN Fof 1Unu Apyrou
Nnepuofd BPEMeHW, Mo UTOram KOTOpPOro HeobXoAmmo
onpenenuTb Hanoropyto HKasy 1 paccynTaTb CyMMY Haso-
ra K ynnate. [Ins Hanoros, ynnadmBaembix QGuruamdeckmm
NULAMW, HamnoroBbIl Mepron PaBeH KaneHOapHOMY
rofy.

Hanorosas
CTaBKa

MpeacraBnseT cobon HopMy 0ONOXEHNS C eANHULbI Ha-
norosou 6a3bl. CTaBka Hanora yCTaHaBIMBAETCS B OTHO-
CUTeNbHbIX MokasaTensax (MpoueHTax) MM abconoTHbIX
nokasatensax (pybnsx). Tak, cTaBka Hanora Ha AOXOAbl
pr3nyeckmnx nuL, yCTaHoBSeHa B npoLeHTax. Hanpumep,
foxof B BuAe 3apaboTHOM MnaTbl obnaraeTcs CTaBKOW
Hanora, paBHoW 13%. 3T0O 3HauuT, 410 13% OT Ha4mcC-
NeHHoW 3apnnaTbl HEOOXOAMMO NEPeYnCInTL B DloaxXeT
rocynapcrBa.

Cpok ynnatsl
Hanora

OnpepenseTca KOHKPETHOW KaneHAapHOW AaToW, O3Ha-
YatoLer KpamHUM CPoK ynnaaTel Hanora, Unn 4encTBUeM,
nocsne KOToporo HeobXoANMMO NorackTb HanoroBble 00 -
3aTenbCTBa. Hanpymep, Hanor Ha UMyLLEeCTBO U3n4e-
CKMX NUL, HEODXOAMMO yNnaTuUTb He no3gHee 1 aekabps
rofa, CefyoLero 3a HafloroBbIM NEPUOAOM, a HANOr Ha
[OX0bl (PU3MHECKMX JIUL, YNIa4MBaAETCA NPW Hadmce-

HUM 3apaboTHOW MnaThl.

MopsSAOK WMCHACNEHMs Hanora npeanofaraeT 3akoHoAaTeNlbHoe
onpeneneHve cyobekTa 1 cnocoba UCHUCIEHNS 1 ynnaTbl Hanora. B 3a-
BMCKMOCTM OT BMIA Hanora o0sA3aHHOCTb MO MCHUCIEHMIO MOXET ObiTb
BMEHEHA HanoronnaTtenbLKy, HaJIOrOBOMY areHTy U HaNoroBOMYy Op-
raHy. HanpvmMep, HanoroBbIM OpraH NCHUCISET HANOT Ha UMYLLLECTBO (K-
3U4eCKNX ML, TPAHCMOPTHBIN 1 3eMeSbHbI HaNOoT.

Hanor Ha goxofbl hu3ndeckmx N, Npy BbinnaTe 3apaboTHoOW nna-
Tbl, MPOLIEHTOB MO BKMadaM, AMBUAEHAOB UCHUCISET U yNnadYMBaeT Ha-
NOrOBbIN areHT: NpeanpuaTie, Ha KOTOPOM Bbl paboTaeTe, KoOMMaHus,
aKLMK KOTOPOW BaM NpUHaAnexart, U T. n. B pe3ynsrate npuymnTaloLmecs
eMy OeHbr rpaxaaHuiH nosyyaeT 3a BbIETOM YMla4eHHOro Hanora.
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HanoroBbI areHT — opraHu3aLms, KOTOPOW 3aKOHOAATENbHO BBe-
PEHO UCHUCNATb, YOEPXMBaTh W yrnnavBaTb Hanor 3a Hanoronna-
TefbLLMKa C BbINIAa4YMBAEMOrO MY [0OX0a.

790

Ecnun ncumcnerHme Hanora sBNseTCs 00A3aHHOCTbIO HANOroBOro op-
raHa, TO OH PacCYUTbLIBAET CYMMY Haora Ha OCHOBAHWU MIMEeIOLLXCS CBe-
neHnn. 3a 30 gHen 0O HAaCTyNeHus CPOKa yrnnaTbl HANora OH OTNPaBAdeT
Hanoroesoe yBeLOMIIEHWE HANOronnaTenbLLMKy BMeCTe C 3aMOfIHEHHbIMU
MNaTEXHbIMY JOKYMEHTaMW Ang onaaThl.

HanoroBoe yBepgomieHne — [OKYMEHT, codepXallimi nHdopma-
LIMIO O pacyeTe CyMMbI Hanora K ynnaTe, oTnpaBiseMbli HAaNIOroBbIM
OpraHoOM HanoronnaTenbLLUKKY.

Ecnu Bbl HE MONY4YMNM HANOroBOE yBEAOMIIEHME MO MMYLLECTBEH-

HbIM Hafloram MM HaNoroBbIM areHT He UCHNCIUA 1 He yaepXkan nogo-

ﬁ XOAHbIV Hanor npu BbiNjaTe BaM A0OXOAa, a TakxXe B ApYrnx NogoOHbIX

CNy4asnx BaM HEOOXOAMMO CaMOCTOATENbHO UCHNCTTDL 1 YNNATUTb HaNor

B COOTBETCTBMW C 3aKOHOAATEIbCTBOM. DTO MOXHO CAENaTh, UCMOMb3ys

NHTepaKT1BHble cepBUChl PefepanbHOM HaNoroBowm Ciy>obl Poccmmn nnu
00PaTUBLLIMCH NIMYHO B HANOMOBbIN OPraH.
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BAXHO!

Bo3MOXXHOCTW cepBuca «JIMYHbIM KabMHET HanoronnaTenbLKa» no
ynnate Hanora 1 HanoroBOMy CaMOKOHTPOSIO MOXHO y3HaTb MO
cebinke: https://lkfl.nalog.ru/lk.
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YTO TAKOE HANOT WU

Pa3gen «Ha4ymcneHo» NO3BOMSET:
a) NpoCMaTpUBaTb CBeAEHWS O HAYMCTIEHMSAX MO HaMoram;

0) npocMaTpMBaTh CHOPMUPOBAHHBIE MHCMEKLMSMY  HAJOroBble
yBeOMEHMUS;

B) CO0bLLaTh B HANOrOBbIM OpraH 0 HEOOXOAMMOCTU KOPPEKTUPOB-
KU MHOPMaLN, YKa3aHHOM B HaJIOTOBOM YBEIOMIEHUM;

F) CpOpMI/IpOBaTb nnaTexXHble OOKYMEHTbI, a TakXe OCYyLleCTBJIATb
ornnaty HaJioroBblX HaYMCNEeHUN B pexnme OHMaWH.

Pazgen «YnnayeHo» npefHa3HayeH [ANd MNPOCMOTPa CBedeHUM
O MnaTtexax, nepefaHHbIX KpeauTHbIMM OpraHM3aumsamMim B focyaap-
CTBEHHYIO MHMDOPMALMOHHYIO CUCTEMY FOCYAAPCTBEHHbIX U MYHWU-
LunanbHbIxX nnatexxen OefepanbHOro KasHa4emcTBa.

Pasgen «3a4uncneHo» no3Bonser NpPoCMaTpmBaTb CBEAEHWMA O MJiaTe-
2KaX, MOCTynmnBLKX B MHCMEKLUNIO.

Kpome Toro, npu nofayyYeHn goxoda OT CAayv B apeHay HeaBMXM-
MOCTW, NPOAAXM ABUXKMMOIO U HEeABMXMMOro UMYLLIeCTBa U T. ., 0bs-
3aHHOCTb MO UCHUCTIEHMIO 1 YIaTe Hanora BO310XeHa Takxke Ha Haoro-
nnatenbLyka. Mpu 3ToM rpaxkaaHuH JoMKeH obs3aTeNlbHO NoaaTh CBOO
HaNoroByto AeknapaLuio B HaNOroBbl OpraH, TO eCTb 3a4eKnapupoBaThb
JOXOMbl.
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HanoroBasi peknapauus — [OOKYMEHT YCTaHOBMEHHOW (opMbl,
0(hOPMIIAEMbIN HaNOronnaTeNblUMKOM U MOATBEPXKAAIOLWIMIA UH-
opmaLmio 06 obbekTe HanoroobnoxeHus, Hanorosow 6ase u py-
rMx hakTax, CBA3aHHbIX C MCYUCIEHUEM M YMNIATOM Hasora.

Hanorosas feknapauus no Hanory Ha goxoabl Gu3ndeckux nuL
3anonHaetca no ¢popme 3-HOMDJT. E€ MOXHO 3aMoOnHUTL OT PYKW, UC-
Nonb3ys crneumanbHbi BnaHK, a MOXHO BOCMOMb30BaATLCS 3MEKTPOH-
HbIM LWAONOHOM, pa3MelleHHbIM Ha canTe DenepanbHOM HaNoOroBow
CNy>0bl Poccun. B gaHHbIV WwWabnoH HeobxoammMo BHEeCT CBOO MHMOP-
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MOAYNb 3

MaLWIo, nocne 4ero hopMmpyeTcs nedatHaa gopma, KOTOPYK HY>XHO
TONbKO pacne4yaTtatb, MNOAMMUCATb U COaTb B HAIOrOBYIO WHCMEKLMIO.
B meknapaumn ykasbiBalOTC 0OBbEKT HAanoroobnoxeHus, nonyyYeHHble
00X0Obl N NX UCTOYHUKM, MPOM3BEAEHHbIE PacXodbl PU3NYECKOro Nn-
La, HanoroBas 0as3a, HanoroBble NbroTbl, Ha KOTOPble MMeEeT MpaBo
rpaXK4aHWH, CyMMa Hanora Ha OoXoAbl P13M4eCcKoro nuua 1 npo4me
[aHHble, KOTOPble OTHOCATCA K UCHUCTIEHWIO W yNiiaTe Hanora Ha 4OXOo-
Obl PU3NYECKNX L,

3ATNTOMHW!

C ncnonb3oBaHWem bnaHka C ncnonb3oBaHMeM 3neKTPOHHOM
[AeKnapaLumm, 3anonHAemMoro opMbl BnaHKa UV NporpaMmbl
OT pykU «[exknapauna 20 »

BecnnartHo npepocTaBnseTcs

becnnatHo npenocraBideTca
B HaJIOrOBbIX NHCMEKLUWAX,

B HaJIOrOBbIX NHCTMEeKLUWAX,
©ecnnaTHO CKa4MBaeTCs C canTa

®HC Poccum no cebinke:
www.nalog.ru

pacneyaTbiBaeTcs ¢ canta PHC
Poccuu no cebinke: www.nalog.ru

Cpok npenctaBneHus HanoroBown deknapaummn no goxonam husm-
4eCckuX Nnu, yctaHoBneH 0o 30 anpens, cnedyoLlero 3a roqoM, B TedeHme
KOTOPOro Obln MNonyyYeH J0XO/.

' [leknapmpoBaHne OoXodoB dusmdeckumn nuuamm (no cdopme 3-HODI). [Dnek-
TPOHHbIN pecypc] / B nomous byxrantepy. Pexxum goctyna: http: //www.mvf.klerk.ru/
lunu/lu054.htm



YUTO TAKOE HAJIOTH

2TO MHTEPECHO

B VIHOoHe3um exxerogHo nyonumkyetca cnmcok 200 YacTHbIX KOMMa-
HAW 1 DU3NYECKMX NTULL, YNAATUBLUMX CaMbI KPYMHbIV MOAOXOAHbIV
Hasor. VX 0TMeYaloT MOYETHBIMM FPaMOTaMm, KOTOPbIE MO TPaauLMm
Bpy4YaeT Mpe3naeHT rocyaapctBa. B pesynsrate gobpocoBecTHble
HanoronnaTenbLky AenatoT cebe XopoLlyio peknamy, NOBbILLAOT
aBTOPUTET, a Tak>Ke MoJlyyaloT HafloroBble nocnabneHus.

YnnadmBas Hanory, Bbl BCTynaeTe C rocyaapCTBOM B HaflOroBble
NPaBOOTHOLLEHUS. W Yy BaC MOXET BO3HUKHYTb BOMPOC: YTO Bbl JOMIXKHbI
BbIMOJIHATH, @ Yero MoxeTe TpeboBaTh Kak HanoronnaTenbLyk?
MTaK, Bbl MMeeTe Npago:
a) Ha nonyyeHWe OT HaNIOroBbIX OpPraHoB GecrnnaTHoW MHMOP-
MaLMM N Pa3bsACHEHWIM O AEMCTBYIOLLEN CUCTeMe Hanoroobno-
XEeHW;

0) Ha BO3BpaT M3NWLLHE YMia4eHHbIX HANoroB W APYrux nna-
Texen;

B) Ha Mony4YeHne KOMMEeHcalun B Ciydyae HernpaBOMEpPHbIX Oeu-
CTBMM HaNOrOBbIX OPraHoB.
N Bbl 00513aHbI:
a) NNaTMTb CBOEBPEMEHHO W B NMOJTHOM OOBbEME Hanoru;
0) y4uTbIBaTb B YCTAHOBIIEHHOM MOPSAOKE CBOW AOXOAbl U 0OBHEKTbI
HanoroobnoXeHus;

B) MpencTaBnaTb AOKYMEHTbl U MHPOPMaLMIo, Heobxodumble ans
NCYUCTIeHMA HaMOrOB;

r) BbINONHATL TPeOOBAHWS MO YCTPAHEHWMIO HANIOrOBbIX HapyLle-
HUW, OnnaYMBaTh LWUTPaAdbI, NeHN.

Ecnv HanoronnaTenbLUMK HEe BbINOMHAET CBOM 00A3aHHOCTY U Hapy -
LLIAeT HANoroBoe 3aKOHOOATENbCTBO, B OTHOLLUEHUN HEro MPUMEHSIOTCH
yCTaHOBJEHHbIe HanoroBble CaHKUMWU. Drsnyeckne NLA NPUBIEKAIOTCS
K OTBETCTBEHHOCTM 3a COBepLUeHMe HaNIoroBOro npaBoHapYLLEeHNs
C LWecTHaaLaT1neTHero Bo3pacTa.

" NHTepecHble dakTbl O Hanorax. [DnekTPoHHbIN pecypc] / Bcé o Hanorax B Poccun.
Pexxum poctyna: http://russian-tax.com/interesnye-fakty-o-nalogah/
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Hanorosoe npaBoHapyLueHue — NpoT1BOMPaBHOE AesiH1e Hamno-
ronnaTenbliMka, 3a COBEpLUEHEe KOTOPOro HaloroBbiM 3aKOHOIa-
TEeNbCTBOM YCTAaHOBNEHA OTBETCTBEHHOCTb.

790

HanoroBble caHKLUN — Mepa OTBETCTBEHHOCTW 3a HapyLLEHMe Ha-
NOroBOro 3aKOHOAATeNbCTBA, MPUMeEHsieMas B BMae WTpada.

MOXHO BbIAENNTb 2 OCHOBHbIX MPaBOHAPYLLEHWSs, COBepLUaeMbIX
HanoronnaTenbLKOM — PU3NYECKUM NTULLOM:

1) HenpencTaBneHVe HaNOroBoOW Aeknapaumm;

2) HeynnaTta Hanora unu ynnata He B NoSIHOM oObEMe.
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Ecnv Bbl He NpeacTaBuIn B yCTaHOBIIEHHbIV CPOK HaIOroBYIO Aekna-
paLuio, BaM rpo3unT Wwrtpad — 5% ot cyMMbl Haslora no AaHHOW Aekfiapa-
LMY 33 KaxAbI Mecal, NPocpoYkmn. MUHMManNbHbIM pasMep Wwtpada —
1 ThiC. pYyb., MakCUManbHbIM — He 6onee 30% CyMMbl Hanora no AaHHoM
eknapaumu.

Ecrin e Bbl He 3annaTuan Hamor Uiy 3aniaTuin ero He B NoJIHOM
obbeme, To Wrtpad coctaBuUT 20% OT HeynnadYeHHoOW CyMMbl. B oToenb-
HbIX CJTy4asnx MOXeT ObITb NPeayCMOTPeHa YroNoBHasA OTBETCTBEHHOCTb.



YUTO TAKOE HAJIOTH

Kpome wrpada, npy HapyLLeHW CPOKOB YNaTbl HANOra 3aKOHOM
yCTaHoBneHa ynnata neHu. CymMMma MeHW pacCHUTbIBAETCA 33 KaXAblM
[leHb MPOCPOYKN B MPOLLEHTHOM OTHOLUEHMM OT CYMMbI Heymnna4eHHoro
Hanora.

MeHs — cymMMma AeHer, KOTOPYIO AOSIKEH 3an1aTUTb HaloronnaTesb-
LMK B CJ1y4ae HapyLUEeHMS CPOKOB ynnaTbl Hasora.

TakyiM 00Pa3oM, ecsn Bbl HE NPeaCTaBUTE HANIOroBYIO AeKapaLmio,
He 3amnnaTnTe Hanor UM 3annaTnuTe ero He NoNHOCTLIO, Bbl OyOeTe MMeTb
LONONHUTESNbHbIE pacxofbl 1 0bA3aTeNbCTBa.

BAXHO!

HaJ'IOFOI'IJ'IaTeJ'IbLLI,l/IKy HGO6XO£I,MMOZ
1) obsizaTenbHo BOBpeMA OeKJ1apnpoBaTb CBOW OOXO4bl,
2) B yCTaHOBJ'IeHHbIl7I CPOK 3arMj1aThTb Hanor B NMOJIHOM 00BbEME;

3) ecnn NMeeTCs HanoroBas 3a0MXKeHHOCTb, Kak MOXHO ObicTpee
ee noracuTb.
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MNaTTb HaNory AOMMKEH KaXabl rpaXkaaHnH, 4Tobbl obecneynTb
coumManbHoe 1 3KOHOMMYecKoe NpoLBeTaHMe CBoen CTpaHbl. ToNbKo Npu
BbICOKOM YPOBHE HaforoBov AUCUMMNAMHbBI Fpa)XaaH rocyfapcTtBo CMO-
KeT BbIMOMHATL CBOU (DYHKLMMW. MoBeaeHMe Kaxaoro HanoronnaTtebLim-
Ka B Halllel CTpaHe O0MKHO OCHOBbLIBATLCS Ha HANOroBOW rpamMoTHOCTH,
Kynbtype 1 aucumnnvHe. OTBETCTBEHHO BbIMOJHAS CBOW HaNoOroBble 00 -
3aTeNbCTBA, Bbl CMOXETe He TONbKO 1M30exaTb HEKOTOPbIX NINYHbBIX (U-
HaHCOBbIX NPOGNeM, HO 1 BHECTU CBOIO NenTy B HacTosllee 1 Dyayliee
CTPaHbI.
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MPOBEPbLTE CEBA! -
3agaHme 1

B KakoM 3aKoHO[aTe/lbHOM [AOKYMEHTe COAEePXUTCA OCHOBHASA UH-
opmMauma o Hanorax 1 cbopax B Poccnin? MonpobynTte HanNTK AaHHbIN
[OKYMEHT B CeTU VIHTEPHET 1 03HaKOMUTECH C €r0 COAEPXKAaHMEM.

3anaHue 2
CooTHecuTe MNOHATUA U UX Cofep>KaHue.
MoHATMe Copep>xaHue

1. OObekT HanoroobnoxeHus A. Onpeaenser KONMYECTBEHHYIO OLIEHKY
TOro, C 4ero B31MaeTcs Hanor

2. Hanorosbin nepmop, b. XapaktepusyeTr oOCTOATENbCTBA, [Hato-
LMe OCHOBaHWA ONs B3VIMaHMUA W ynniathbl
Hanora
3. HanoroBas 6a3a B. YcTtaHaBnMBaeT BPEMEHHOW KVHTEpBan,
B TeYeHKe KOTOPOro HeobXoAMMO ynnaTnTb
Hanor
3agaHme 3

B Kakumx cnydasx HeobxoarMo AeknapupoBaTh 4OXOMOb! M CAMOCTOS -
TeNbHO yNnayMBaTh HaNOr Ha OCHOBAHMM HaNoroBow Aeknapauum? Boc-
NONb30BaBLLUVCL OIAHKOM HaNoroBow Aekapalmm no goxogam dusmde-
CKNX NWL, pa3MelleHHoM Ha cante DenepanbHOW HanoroBoW CIy>Ob
Poccumn, onuwinTe, 4TO NpeacTaBnseT cobown Hanoroeas Aeknapaums.

3agaHve 4

OnuwnTe, YTO NPeacTaBnseT cobor HanoroBoe NnpaBoHapYLLEHME.,
[MoyemMy HeoOXOoAMMO BbIMONHATL 0OA3aHHOCTV B COOTBETCTBUIW C Hamo-
rOBbIM 3aKOHO4ATeNIbCTBOM? Kakoe Haka3aHme MOXXET rpo3nTb 3a COBep-
LLUEeHMe HasIoroBOro NpaBoHapyLUeHna?

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 66 O



BUADBI HAAOTOB,
YIIAAUMBAEMBIX

SUINYECKMMU

AMLUAMM B POCCHM SAHATUE

Hanor, koTopbln 00653bIBaETCS yMnavMBaTh Kaxaoe oTAeNbHOe N1LLO,
[OMXKeH ObITb TOYHO ONpenenéx, a He MPOV3BOSIEH.

Cpok ynnatbl, cnocob nnatexa, cyMMa nnatexa —

BCE 3TO AOJIKHO ObIThb ACHO 1 OnpefenéHHo Ansa nnatenblimka

N ANS BCAKOrO APYroro nuua.

A. Cmur

145

Kak nokasaHo B mpefblayleM 3aHATUK, YTOObl He CTaTb HasloroBbIM
HapyLmTenem, HeobXOOMMO CBOEBPEMEHHO U B MOJIHOM OOBbEME
ynnaymeaTb Hanoru. [aBante NOMOXeM CTyaeHTy [AMutpuio onpeae-
NNTb, Kakne Hanory OH AOSIKEH 3anfaTuTb M B KAaKOM pasmepe, ecin
M3BECTHO, 4TO OH YCTPOWMINCSH Ha paboTy

B KOMMNaHuo «Meyta» 1 mapta 2016 1.
B nepBble 2 Mec. 3apaboTHasa nnata
Obina ycTaHOBMEeHa B pa3mMepe

10 Tbic. py0. C 1 mast 2016 T. 3a-
paboTHas nnata MoBbICKNach [0

15 TbiC. py0O., Takon OHa ocTaBa- -
nacb 40 KOHua roga. Kpome toro, !
3a fekabpb 2016 r. AMuTpumM no-
Ny4nn ewe u npemuio B pasmepe
5 ThiC. pyb.
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[lns TOro 4100bI OKa3aTb NOMOLLL AMUTPUIO, CHavana HeobxoanmMo
OMPeLennuTbCsa, 4YTO HABMSETCA OCHOBAaHMEM AN B3MIMaHKA HANoros
C rpaXxaH 1 Kak paccymTaTb UX pa3Mep.

NTaK, K OCHOBHbIM BMOAM HaJfIOroB, KOTOPble NaTtaT rpaxaaHe Poc-
CVIN, MOXHO OTHECTU:

1) Hanor Ha pmoxombl dusmdeckmx nuy, (HOMJ), koTopbin Takxke

Ha3bIBAIOT MOLOXOLHbIM HaslOrom,

2) TPaHCMOPTHbIN Hanor;

3) 3eMefbHbIN Hanor;

4) Hanor Ha MYyLLEeCTBO MU3NYECKUX NNLL.

TakM 00Opa3oM, YenoBeK AOMXeH 3anaaTtTb Halor, eciv nonyYaeTt
[IOXOf, VMIMeeT NIMYHOe TPaHCMOPTHOe CPeACTBO, ABNAETCS COOCTBEHHM-
KOM 3eM Ui OPYroro HeBY>XMMOro MMYLLLECTBa.

PaccumTaTh pa3mep Noboro Hanora MoXHo, YMHOXWB CTaBKYy Hano-
ra Ha Hanorosyto 6a3y:

CyMMa Ha/ora = CTaBKa HaJlora « HaJloroBylto 683y.

PaCCMOTpI/IM OCODEHHOCTU HaNoroobIoXeHUA B Ka>XOOoM OoTAesb-
HOM dJly4ae.

Hanor Ha goxopbl pusnyeckmx nuy,

HayHem ¢ Hanora Ha goxonbl Mr3nYecknx nuL, TO CaMbli U3BeCT-
HbIV 11 PACAPOCTPAHEHHbIV INYHbIV Hanor. [TogOXOAHbIM HANor ABAeTCS
benepanbHbIM HATOrOM. 3TO 3HAYMT, YTO NPUMEHSIOTCH OAMHAKOBbIE OC-
HOBaHWS A1 B3VIMAHUA W efuHble CTaBKM Hanora Ha TeppuUTopun BCen
Poccuimnckom @epepaumu.

Hanor Ha poxopabl pusndyeckux nuy (HAMDJ) — dbenepanbHbIv
Hanor, ynna4yMBaemMbli GU3NYECKVIMU TULAMU NPW MONYHEHUN MU
JOXOMO0B, NCHUCAISIEMbIN B MPOLLEHTax OT CyMMbl COBOKYMHOIO A0-
X0[a B COOTBETCTBUW C 3aKOHO4ATENbCTBOM.

ObbekToM Hanoroobnoxenmna ona HOMJ ABNA0TCA NUYHbIE LOXO-
[ibl, KOTOPbIE NONy4aeT YeNloBeK B BUAE AEeHEXHbIX CPeACTB, B HaTyparb-
HOW chopMe, B BUIE MaTepuanbHOM BbIrOAbl. 9TO MOryT ObiTh 3apaboT-
Has nnaTa, BO3HATPaXkAeHWs, BbIMTPbIWN, MOCTYMNAEHUS OT MPOOAXKM



BUAbl HANOTIToB, YNJTAYNBAEMbIX
PUNINYECKNUMU NTULAMU B POCCUN

WNW COQ4X B apeHdy MMyLLecTBa, NMOAAPKM OT ML, He ABMALLIMXCA
ONN3KUMU POLACTBEHHMKAMM, MOMYYEHHbIE MPOLLEHTbI MO BKaAaM U An-
BUOEHObI.
Hanorosas 6a3a ons HO®MJ1 onpenenseTcs Kak AeHexXHoe Bbipaxe-
HWe COBOKYMHOMO OXOAA HanoronnaTeNblimMka 3a HaNoroBbiv Nepmos,
YMEHbLIEHHOrO Ha CyMMY HAasoroBbiX BblHETOB (O HanoroBbIX BblYeTax
peyb NOMAET B CliefytoLlleM 3aHaTnn). Ecnv goxon nonyyeH B MHOCTPAH-
HOW BatoTe, OH MEPECHUTBLIBAETCA B pyonu no oduumanbHoOMYy Kypcy.
[loxonpl, NofyvyeHHble B HaTypasibHOW (hOpMeE, YYUTLIBAKOTCS MO PbIHOY-
HOW cToMMOCTU. HanoroBasi 6a3a onpenensiertcs OTAeNbHO MO KaXAoMy
BUAY 0OXOAa, eC/IV MPUMEHSAIOTCS Pas3fyHble CTaBKK Hasora.
Hanorosble ctaBkm no HOADJ1 pa3nmnyaoTca B 3aBUCMMOCTM OT BUAA
[I0XOfa W CTaTyca HanoronnaTtenblumka. [ns uenem HanoroobnoxeHus
HanoronnatefbLMKOB OeNdT Ha pe3naeHTOB U Hepe3nLeHTOB. [J1aBHbIM
KpUTepmem LeneHuns aBageTca nepros HaxoXAeHWa PuU3n4eckoro nuua
Ha Tepputopumn Poccnmnckon Pepepaumn. PesnpgeHtamm PO asnsiotcs
nuua, Haxogauwmeca dakTtrndeckm Ha TeppuUTOpUKM CTPaHbl He MeHee
183 gHen B TedeHre 12 Mec. nogpsa. K HepesnaeHTam OTHOCATCS Nn-
Lia, KOTOpble HaXxoOATCs B CTPAaHe MeHbLLUe YKa3aHHOro CpokKa.
3aKkoHofaTtenbHO B POCCUM yCTaHOBIEHbI CllefylolmMe Hanorosble
CTaBKW MO NOLOXOLAHOMY Hasory:
a) ctaBka 13% npumeHseTca Ona OOonbLUMHCTBA OOXOM0B, MOMy-
YeHHbIX pe3nmdeHTamn PO (3apnnaTa, BO3HaArpaXKaeH1s, OOXO-
[bl OT NPOAaXW W apeHabl UMYyLIeCTBa, AVBUOEHObI U T. M.),
a Takxe LOXOO0B OT TPyOoBOW AedATenbHOCTM B Poccmu, nony-
YeHHbIX OTAEe/IbHbIMY KaTeropuaMm Hepe3naeHTos,;
0) ctaBka 15% nprMeHsAeTCa NpKX NoyYeHun Hepesn-
OeHTaMV OVBUOEHAOB POCCUMUCKMX KOMMAHWN;
B) ctaBka 30% npuMeHseTCcs Npu MNoslyYeHnn
[OXOAOB HanoronnartenblmMKaMm-Hepesm-
OeHTaMu;
r) ctaBka 35% npumMmeHseTcs npu Mo-
nyyeHUM [oxoda B BUAOE BbIMPbI-
e M MNpPU30B CTOMMOCTBIO CBblLLe
4 TbiC. pyO., MONYYEHHbIX B peKIaMHbIX
aKumax, npubbINM OT MPOLEHTOB MO
BKJ1a[aM, NPeBbILAIOLLEN YCTAHOBIEH-
Hble 3aKOHOM Nnpefernbl.
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Mopsnok ncincnenns n ynnatel HOMJT ycTaHOBNEH HANOroBbIM 3a-
KOHOZATeNbCTBOM. B O0ONbLIMHCTBe CllyvaeB HanorosbIn kogekc Bo3nara-
eT 00653aHHOCTb UCHNCTIUTD, YAEeP>XKaTb 1 YyMNaTUTb MOAOXOAHbBIA HANor Ha
HaNoroBoro areHTa. HanpvmMep, HanoroBbIM areHTOM BbICTyMaeT paboTo-
naTtenb, KOTOpbI 00513aH Npu akTYeCcKom BbinnaTe 3apaboTHOW nnaTtbl
paccynTaTh U 3anaaTUTb CyMMY Hanora B OoaxerT.
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MOCHUTAEM!

3apaboTHas nnata Nrops coctanseT 20 TbiC. pyO. — 3TO HaNoOroBas
6a3a (cymMma, OT KOTOpOW paccHnTbiBaeTCs Hanor). Pabotomatenb
exemecsayHo 00si3aH MpK HavmcneHun Kropio 3apaboTHOM Mmnathl
yOoepXvBaTb CyMMy Hanora mno ctaBke 13% U nepeuncnstb eé
B Ol0[KeT. 3a 0AMH MecsL, CyMMa Hasnora COCTaBUT:

20000+ 13% = 2600 py6.

CooTBeTCTBEHHO, Mropb nonyy4ut 3apniaTy 3a BbiHETOM Hanora
17 400 py0. 3a rog bygeT ynnavyeHo NogoXo4HOro Hanora B CyMMme :

2600« 12 mec. = 31 200 py0.

O0653aHHOCTb CAMOCTOATENBHO NCHNCIUTL CYMMY Hanora nyTém rno-
’\ 0341 B HANOroBbIV OpraH Aeknapauny o goxogax dursndeckmx nuL, Bo3-
HWKaEeT B Clly4asx Mosy4eHnn 0oxXona:
1) OT Npofdaxwu KBapT1pPbl, aBTOMOOUNS 1 APYroro UMyLLLeCTBa, Ha-
XOOMBLLUErocd B JIMYHOM CODCTBEHHOCTV MeHee 3 unu 5 net
(B 3aBMCMMOCTM OT iaThbl M CNocoba NprobpeTeHns UMYLLECTBA);
2) B BUWAE BbINrPbILLEN B TOTEPESX, B UrPax, OT y4acTUs B peksiam-
HbIX aKLMAX, KOHKYpCax;
3) OT cOayy UMYLLIECTBA B apeHay;
4) B BUOE NOOAPKOB B AEHEXHOW U HaTypanbHOW dopmMe, 3a 1C-
KNto4YeHMeM NodapKoB OT ONN3KMX POACTBEHHIKOB.
B 3TOM cly4ae nNo OKOHYaHUWM KaneHAapHOro rofa Hanoronnarteslb-
LMK OOMKeH 3afeK/lapmMpoBaTh AaHHble AOXOAbl, TO eCTb yKa3aTb WX
B HA/IOroBOM AekrapaLnm.
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NOCHUTAEM!

Ecnv Bbl nony4nnm TeJ'IerOH B Ka4deCTBe Npn3a B KOHKYpCe, TO CaMO-
CTOATENIbHO OOJIXHbI PaCCHTAaTb HaJlol 1 yKa3aTb BCe HEO6XO,EI,I/IMI:>Ie
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[laHHble B HANOroBOW Aeknapauumn. ECnm pbiHOYHas CTOMMOCTb Te-
nedgoHa coctaenaet 10 TbiC. pyD., HanoroBas ©a3a OyneT paBHa
6 TbiC. pyD., TO €CTb TOW 4aCTV CTOMMOCTW, KOTOpPasi MpeBblllaeT
4 TbiC. py6. CyMMa Hanora, KoTopyto HeobxoArMo 3annaTuTb, pac-
CYNTBIBAETCA CllefyoLmnM 0bpa3om:

(10 000 — 4000) - 35% = 2100 pyb.

3ATTOMHWTE!

Mpv nonyyYeHUn [oxoda B OEHEXHOW UMM HaTypanbHou dopme
HeoOXOAMMO 3annaTnTb NOJOXOAHbBIV HAmMOT.

CraBka Hanora Ha foxofbl h13nYeckux niL, 3aBUCUT OT Biaa A0-
Xofa W OT CTaTyca HanoronnatenbLiuka.

B OoNbLMHCTBE Cly4aeB Npu UCHUCNEHUM NOOOXOAHOrO Hanora
npuMeHsieTcs ctaska 13%.

Yacto 0b6s3aHHOCTL MO pacqéTy h yrnJiate nogoxogHOro Hasnora
BO3J/10>K€HA Ha HaJ1OIOBbLIX alreHTOB, TO €CTb Te OPraH3auln, KOTO-
pble HeNMoCcpeaCTBEHHO BbIM1a4NBatoT 4OXO, CpI/I3VI‘-IeCKOMy nnay.

B YCTaHOB/EHHbIX 3aKOHOM d1y4adaXx HanoronnatenblnK goJIXKeH

CaMOCTOATENIbHO PaCCHUTaTb U 3ar1aTTb HaJl0r, NpeaBapnTesibHO
npencraBnB B HaJ1OroOBble OPraHbl HAJIOrOBYIO AeKJlapaLunio.

TpaHcnopTHbIN Hanor

PaccMoTprM TpaHCNOPTHbIV Hanor. OH OTHOCUTCH K PermoHasnbHbIM
HanoramMm wn pernameHTnpyerca HanorosbiM kogekcom PO 1 3akoHamm
cybbekToB P®. 3TO 3HAYWUT, YTO HANOroBble CTaBKWM, CPOKWU 1 MOPSAOK
ynnaTbl, HanoroBble NbroTbl YCTAHABNMBAIOT OpPraHbl PervioHanbHOW
B/1ACTX B COOTBETCTBUM C HanorosbiM kogekcoM PD. B pasHbix cybbek-
Tax PO MOryT oTnMyaTbCs YCIOBUS HANIOrOODNOXEHMS MO TPAHCMOPTHO-
MY Hanory.

TpaHCNOPTHBIN HaNOr — PernoHanbHbIM HaNor, KOTOPbIY HEODXO-
AVIMO YMnaTuUTb, eCnnM B CODCTBEHHOCTU WMMEETCH TPaHCMOpPTHOe
CpencTBo. PaccyMTbiBaeTCs OH MUCXOoAs M3 MOLWHOCTM ABUratens
1 KaTeropum TPaHCMOPTHOro CPeaCTBa.
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MnatenblUMKaMmn TPaAHCMOPTHOIO Ha-
nora ABNATCS rpaXkiaHe 1 opraHm3a-
LMW, Ha MMS KOTOPbIX 3aperncTpm-
POBaHbl TPaHCMOPTHbIE CPeaCcTBa
B COOTBETCTBMM C POCCUNCKUM “
3akoHogaTtenbctBoM. ObObekToM  ~
HanoroobNoOXeHNss Mo TpaHC-
MNOPTHOMY  Hanory  BbICTynatoT
aBTOMOOWAM, MOTOUMKIIbI, MOTO-
ponnepbl, Katepa, AXTbl, MOTOPHble
NooKn U Apyrve cpenctBa BOAHOMO
M BO3AYLUHOrO TPaHCMopTa.

2TO IHTEPECHO

Bnactn KanudopHnn npennaratlor ob6noxmTb BnagenbLes aBTOMO-
ounen TEMHbIX LBETOB OOMOHUTENbHBIM Hanorom. Mo cnosBam 4m-
HOBHWKOB, B TEMHbIX MalLMHAX KOHONLMOHePbI paboTaloT Aosblie,

c
c
c
C
c
@
C
c
C
c
c
C
c



BUWObl HANOTOB, YINITAHNBAEMbIX
PUNINYECKNUMU NTULAMU B POCCUN

4eM B aBTOMOOUNAX CBET/bIX LIBETOB, TaK KaK TEMHbIN LIBET «NPUTA-
rmBaeT» K cebe conHue. CnefoBaTenbHO, Takme MallHbl pacxoaytoT
DonblUe TONMBA M aKTVBHEE 3arps3HAIOT OKpYy>KatoLyto cpeay. VH-
TepecHo, 4To B KanndopHMKM yxe ecTb Hanor Ha YepHble HeboCKpe-
Obl: OaBHO [OKa3aHO, YTO CBET/ble CTPOEHWUs TPebytloT MeHblue
3N1EeKTPO3HePrM Ans paboTbl KOHANLMOHEPOB. '

Hanorosas ©a3a no TpaHCMOPTHOMY HaNory yCTaHaBMBAETCA:

a) Kak MOLLHOCTb ABMraTens TPaHCNOPTHOro CpeacTBa B NOLIAAN-
HbIX CUnax;

0) Kak eAVHMUA TPAHCMOPTHOrO CpeacTBa (ecnu TpaHCNOPTHoe
CPEenCTBO He UMeeT ABuraTens).

Hanorosas cTaBka Mo TPaHCMOPTHOMY Hasory onpenenserca B 3a-
BUCMMOCTM OT MOLLHOCTM TPAHCMOPTHOrO CPeAcTBa WM Ha eAUHULLY
TpaHcnopTHOro cpeacTBa. CTaBKM yCTaHABNMBAIOTCA 3aKOHOM CybbekTa
PD 1 0encTBYIOT TONBKO Ha TePPUTOPUN AAHHOMO CyDObeKTa.

MopAfoK NCHNCTIEHMSA 1 yNNaTbl TPAHCMNOPTHOMO Haslora MMeeT CBOW
0cobeHHOCTU. OpraHbl PerucTpaumy TPaHCMOPTHBLIX CPeAcCTB nepepatoT
[aHHble O HanoronnaTtesblUMKax B HallOroBble opraHbl. Ha ocHOBaHWMK
MOJly4eHHbIX OAaHHbIX HaNIOroBble OpraHbl PacCHMUTLIBAIOT CYMMY Hanora
M HaMpaBnaT HanoronfaTeNblyKky yBegoMIleHMe B YCTaHOBJIEHHbIE
Cpoku. HanoromnaTenblimMK 0bs3aH B yKa3aHHbIA B yBEAOMIIEHNN CPOK
OMNaTUTb Hanor B GoaXxeT. ECin yBeooOMIIEHME He MOMTYYEeHO UK coaep-
XNT HETOYHOCTU, pPeKOoMeHAyeTCs 0bPaTUTbCA B HAIOrOBble OpraHbl Mo
MeCTYy XW1TeNbCTBa.

PaccumTtbiBaeTCs TPAHCMOPTHbIVM HANOr MCXoAsd W3 Konn4ecTBa
MecsLLeB, B Te4YeHMe KOTOPbIX TPaHCMOPTHOE CPeAcTBO ObINo 3aperu-
CTPMPOBAHO Ha HanoronnatenbluMka. Tak, ecnv aBTOMOOWUIb 3aperu-
CTprpoBaH B aHBape 2017 1., a CHAT C pernctpauun B mapte 2017 r,
ncnonb3yetca Ko3dduumeHT 3 @ 12, TO eCTb TPAHCNOPTHOE CPeaCTBO
ObINO 3apPErnCcTPUPOBAHO Ha HanoronnaTenbLka B Te4eHne 3 Mec. 13
12 mec. Hanorosoro nepwropfa. lNpu CHATUK C perncTpaunm TPaHCnopT-

' 3a YepHble aBTO OyayT OpaTb HOBbIM HamNor. [INeKTPOHHbIM pecypc] / ABTo Mail.ru.
Pexxum poctyna: https://auto.mail.ru/article/28358-za_chernye avto_budut brat
novyi_nalog/
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HOro CcpeAcTBa NPeKpaLlaeTcs B3MMaHMe TpaHCNoPTHOro Hanora. Cpok
ynnaTtbl TPAHCMOPTHOrO Hafora yCTaHaBMBAETCS 3aKOHOAATEIbCTBOM
cybobekTa PO.
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NOCHUTAEM!

Mpencrasbre, YTo MNETP, NPOXMBatOLWMIA B Bonrorpagackon obnactu,
Kynun 1 noctaBun Ha y4et 11 sHBaps 2016 r. aBTOMOOWIb C MOLLL-
HocTblo aBuratens 150 n. c. 29 gekabps 2016 r. Metp npoaan ceom
aBTOMOOMUnb. CTaBka TPaHCMOPTHOroO Hanora B Bonrorpagckon o6-
nactu ons aBTomMobunen C ykasaHHoM molHocTbio — 20,00 pyo.
C nowagnHom CUnbI.

CyMMa Harnora = HanoroBas 6a3a (MOLIHOCTb
ABUraTens B . C.) « CTaBKy HaNora « KoimM4ecTBo
Mec. BnageHus : 12 =150-20-1= 3000 py0.

3ATTOMHWTE!

1. TpaHCI'IOpTHbIPI Hanor yenoBek 0b6s3aH 3arnatunTb, edi Ha Hero
3aperncTpnpoBaHoO TPaHCMOPTHOE CpeaCTBO, HE3aBMCMMO OT PO-

r\ [1a MCNONb30BaHMA 3TOrO CPeaCTBa.

2. CTaBKa TpaHCNOPTHOro Hanora BbipaxeHa B pyonsax U 3aBu-

152 CWT OT BMAA TPAHCMOPTHOro CpeacTBa U MOLLHOCTM ero ABura-
Tens.

3. CTaBKM 1 CPOKM ynnaTbl TPAHCMOPTHOIO Hasflora yCTaHaBMMBAOT-
Ca KaxabiM cyobekToM PO oTaenbHO.

4. Ins pacyéta TPaHCMNOPTHOrO Hanora HeoOXOAMMO 3HaTb MOLLL-
HOCTb OBWUraTens 1 BWA TPAHCNOPTHOIO CPeACTBa, a Takxke CPoK
BJIAfeHUS TPAHCMOPTOM B MeCAL,ax.

5. PaccymTbiBatoT CYMMY HaJl0lra Ha TPaHCMNOPT HaloroBble OPraHbl,
a Hanoronnarte/iblnK orjia4BaeT Hasllior Ha OCHOBaHWW MONy-
HEeHHOI0 HaJIOroBOro yBeoMneHn4.

3emenbHbIV Hanor

Hpyron NMYHbIM HANor — 3eMeflbHbIi — OTHOCKTCS K MECTHbIM
Hanoram. [103TOMy CTaBKWM Hasiora, CPOKU U Opyrve yCJ10BMA Hanoro-
0bnoXeHMa MO 3eMenbHOMY Hanory yCTaHaBMAMBAKOTCS OpraHamMu My-
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HULMNANbHOW BRACTV W 3aKpennaTcd HOPMaTMBHO-TMPaBOBbIM aKTOM
MeCTHOIro 3Ha4eHna B COOTBETCTBUN C ,El,el;ICTBy}OLLI,l/IM HaJIOroBbIM 3a-
KOHOOaTeJIbCTBOM.

3eMenbHbIV HAaNor — MeCTHbI Hanor, Ynia4yBaeMbli COOCTBEH-
HUKaMW 3eMeJlbHbIX y4acTKoB. McumcnseTcs oH B MpoueHTax oOT
Ka[aCTpPOBOW CTOMMOCTM 3eMeflbHOro y4yacTka, Haxonsllerocs
B COOCTBEHHOCTM, MOCTOSIHHOM (Deccpo4YHOM) MOMb30BAHUN WA
MOXW3HEHHOM HacnegoBaHWUKM HanoronaaTenbLLKa.

[natenbliViKaMm 3eMeflbHOro Hanora ABAsTCs rpa>XaaHe, B Co0-
CTBEHHOCTN U MOCTOAHHOM MOJIb30BaHMM KOTOPbLIX HaXo4ATCA Oa4Hble
N CagoBoa4veckmne 3emMesibHble YH4aCTKK, YHaCTKN 3eM nod XWJibIM [0-
MaMW, Fapa>XaMn 1 OpyrviMm NMHansnayalibHbIM CTPOEHUAMMU. 3Hayur,
ed1 Ballla ceMbd BlageeT Ja4v4HbIM YH4aCTKOM, TO yrjiaTbl 3eMeJIbHOIro Ha-
nora He n3bexaTb.

OOBEKTOM HaNOroOONOXEHUS MO - =
|"_-"~....-'_-I'

3eMefNlbHOMY Hanory ABASIOTCSH yHaCTKM
3eMV Ha TeppuTOpUM MyHULMNANb-
HbIX 00pa3oBaHU. KcknoyeHne co-
CTaBNSIOT 3eMNM, M3bATbIE 13 0DOpOTa
WA OrpPaHMYeHHble B 0bopoTe.

Ecnn 3emMenbHbIM y4acTOK Haxo-
OUTCS B [0NeBOM COOCTBEHHOCTM, TO
HaNor PacCyYUTBIBAETCA ANA KaX4oro
COOCTBEHHMKA MPOMOPLMOHANbHO €ero
none. Joneeasi COBCTBEHHOCTb BO3HU-
KaeT, eciM OAHO W TO Xe MMYyLLEeCcTBO
HaxoOWTCs B COOCTBEHHOCTWN HECKOJb-
KX L.

Hanoroeow 6a3oi No 3emMenbHOMY Hanory cHMTaeTcs KafacTpoBas
CTOMMOCTb 3eMEeNbHOro y4acTka Ha 1 siHBaps rofa, fBAAOLWErocs Hano-
roBbiM nepuofoM. Hanorosas 0a3a onpenensercs Ha OCHOBAHWWN WH-
bopmMaLmm, MONYYEHHOM OT OPraHoB, OCYLLECTBAAIOWMX KadacTPOBbIM
YYET, BefleHNe roCyapCTBEHHOrO KafacTpa HedBMXMMOCTM W rocyaap-
CTBEHHYIO perncTpaumo NnpaB Ha HeABMXMMOE NMYLLIECTBO.
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OTO MHTEPECHO

Kak mn3BeCcTHO, MOMb30BaHME 3eMfIeV B Hallew CTpaHe sBngaeT-
Cs nnaTtHbIM. Pasmep nnaTbl 3a MONb30BaHMe 3eMNén (3emMenb-
HbIl Hanmor WM apeHmgHas nnaTta) 3aBUCUT OT €€ KadacTpOBOW
CTOUMOCTMU.

KagactpoBas CTOMMOCTL Onpefendercd no peLlleHmto YnoJHOMO-
4YeHHbIX OPraHOB He pexe O4HOro pasa B 5 feT. Yalle BCero npu-
MEHSeTCs MacCCOBbI MeTOo[h, OUEHKWM, KOrfa y4acTku, MMetoLse
CXOXWMe XapaKTepUCTUKKM, FPYNMMPYIOT 1 OLEHVBAIOT UX PbIHOYHYIO
CTOMMOCTb 0e3 y4yeTa MHAMBUAYANbHbIX pa3nnym. JaHHble o ro-
Cy0apCTBEHHOM KafaCTPOBOM OLIEHKe 3aHOCATCA B obLierocyaap-
CTBEHHYO Oa3y.

PbIHOYHAA CTOMMOCTb 3eMIN, B OTNNYME OT Ka,EI,aCTpOBOVI, onpepe-
naeTca B NoOOM MOMEHT BpeMeHU N YHNTbIBAET NHOAMBWNOYAJIbHbIE
XapPaKTepNCTMKM yH4aCTKa 3eMJIN.

CoOTBETCTBEHHO KadacTpoBad N PblIHOYHAA CTOMMOCTb 3eMJTN MOTYT
pPa3nn4aTbCA. OCHOBaHVAMM AN pa3nn4na ABNA0TCA YHNKaJbHbIE
XapPakKTePNCTUKKM yHacCTKa 3eMJI K MOMEHT OLIEHKW.

CTaBKW 3eMefibHOro Hanora yCTaHaBNMBAOTCA B KaXAOM MYHULM-
NanbHOM 0DOpa3oBaHMK CaMOCTOSTeNbHO, HO B Npedenax 0,3% ans 3e-
MeSlb CeJIbCKOXO3AMCTBEHHOIO Ha3Ha4YeHWs, 3aHATbIX XMSbIM (HOHOOM
N MCNONb3YEMbIX B LIENAX NMYHOro NoacoOHoro xo3smncrea, n 1,5% ans

Mnpo4rXx 3eMerlb.

NOCHUTAEM!

Nropb n AHHa BRafeloT 3eMeflbHbIM y4acTkoM C 1 Hosbps
2016 . Oona uenem nMYHOro NOACOOHOro xo3AmcTea. [ond
Nropa — 60%, nona AHHbl — 40%. KagactpoBasd CTOMMOCTb 3e-
MenbHoro ydactka — 100 Tbic. py6. CTaBKa Hanora MakCMManb-

Haga — 0,3%.
CymMa Hanora 3a 2016 . CoOCTaBuT:

100000-0,3% +2:12 =50 pyb.

o 6 6 6 6 6 6 6 6 O
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Mropb 3annaTuT 3eMefibHbl Haslor B CyMME:
100000+60% +0,3% +2:12 =30 pyb.
AHHa COOTBETCTBEHHO 3aMnaTlT 3eMeflbHbI HaNor B pa3mMepe:

100000+40% +0,3% +2:12 =20 pyb.

MopsAoK pacyéTa M ynnaTbl 3eMeNbHOro Hanora, a TakXke Cpoku
ynnaThl yCTaHaBMBAOTCS MECTHbIMM OpraHamMu Bfactu. [Mpu 3ToM rpax-
[laHe yNnaymBaloT 3eMenbHbI Hanor Ha OCHOBAHMK HAaNOroBOro yBegoM-
neHWsi. B pacyéte 3eMenbHOro Hasora y4uTbIBAeTCs CPOK BRafeHus
3eMenbHbIM Y4aCTKOM, L0151 B COOCTBEHHOCTW, NpefHa3HaYeH e 3eMerb-
HOro y4acTKa.

Ob6s3aHHOCTb MO ynaTe 3eMeflbHOro Hanora y rsmMyeckoro nmua
BO3HMKAET, €C/IN B €ro COOCTBEHHOCTW, NOCTOSIHHOM BRAAEHUM U MO-
>KN3HEHHOM HacnefoBaHMM HAXOOUTCS YHaCTOK 3eMIIN.

3ATTOMHWTE!

1. 3eMenbHbIM HaNor PAaCCYMUTLIBAIOT HANTOrOBbIE OpPraHbl Ha OCHOBA-
HUM KaacCTPOBOW CTOMMOCTI 3eMIU U CBEAEHUIM O PermcTpaumin
npaB Ha 3eMrio.

2. Hanoronnatenblmk ynna4yrBaeT 3eMefbHblA Halor Ha OCHOBA-
HUM HaNOroBOro yBeAOMIEHNs B YCTAHOBIEHHOM pa3Mepe U B 155
yKa3aHHble CPOKM.

3. Ha cymMmy Hanora BA1soT CPOK BafeHWs 3eMNen B Te4YeHme Ha-
NOroBOro Nepuofa, Ha3HavyeH e 3eMesb 1 [0 COOCTBEHHOCTU.

Hanor Ha umywecTBo

Hanor Ha MMyLLIECTBO (PU3NYECKMX UL, KaK M 3eMefbHbIM Hanor, OT-
HOCUTCS K MECTHbIM Hanoram. YCnoBus B3MMaHWsA Hanora Ha UMYyLLeCTBO
M NpoLieaypa ero ynaatel BO MHOrOM COBMAAA0T C 3eMeSlbHbIM HaIOrOM.

Hanor Ha MyLLLeCcTBO (PU3NUYECKMX NINL, — MECTHbIW Hamor, ynna-
YMBAEMbIV TpaXaaHaMu, WUMEILNMU B CODCTBEHHOCTU XXUMYIO
N HEXUNYIO HeABMXMMOCTb. OH NCHMCNIAETCSA B MPOLIEHTax OT Kaaa-
CTPOBOW CTOMMOCTM 0ObekTa HEABUXNMOCTU.
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MnatenblMKaMM Hanora Ha WMYyLLEeCTBO Mpu- [
3HatoTCA COOCTBEHHUKN UMYLLIECTBA, KOTOPOE ABNISA-
eTcs 0OBbEKTOM HanorooboXeHNS.

K obbektamM HanoroobfoxeHns OTHOCATCA
[IOM, KBapT1pPa, KOMHAaTa, Java, rapax, a Takxe
L1015 B 3TOM MIMYLLIECTBE.

Hanorosas 6a3a onpegensercs Kak

KaJacTpoBas CTOMMOCTb 0ObekTa Ha- 908 g ;

noroobnoxeHua Ha 1 sHBaps roaa, "-—ﬁ_‘_—“‘-—'

NPWU3HAHHOIO HANIOrOBbIM MNEPUOAOM. ...5::;: = -
CTaBkM Hanmora Ha WMYyLLEeCTBO f,?_“ .

yCTaHaBNMBAIOTCS MECTHbIMW OpraHa- - L | R

MW BNACTV B COOTBETCTBYIOLLMX HOP- L= k="

MaTMBHO-MPaBOBbLIX akTax. Pa3mep
Hanora onpenensaerca nNyTeéM yMHoO-
XXEeHUS CTaBKM Hafora Ha KafgacTpoBylo CTOMMOCTb 0bbekTa. [Mpu ncinc-
NEeHNX Hanora WCXOAA M3 KagacTpoBOWM CTOMMOCTV MNpeayCMOTPEHO
yMeHbLUeHe 0bLLlen KafacTpOBOM CTOMMOCTM 0ObekTa MMYLLeCTBa Ha
KadacTpoByto CTOMMOCTb 10 M2 B OTHOLWEHUM KOMHaT, 20 M? B OTHOLLe-
HUK KBapTUP, 50 M? B OTHOLLEHWNM XWJbIX LLOMOB.

MopsfoK pacHeTa M ynnaTbl Hanora Ha MMYLLECTBO Onpefensercs
3aKoHOLATeNbCTBOM. PacCcyMTbIBaAlOT CYMMY Haflora HanoroBble OpraHbl
Ha OCHOBAHWK AAHHbIX O KaJacTPOBOM CTOMMOCTU MMYLLLECTBA 1 O perun-
CTpauuMKn NpaBa COOCTBEHHOCTM Ha HEABWXMMOCTb. HanoronnaTtensLimk
ynnadmsBaeT AaHHbIV HAoT, MONy4YMB HANOroBOE YBeAOMIIEHME.

MOCHUTAEM!

MpaxxaaHWH Bnageet kBapTupown B ropofe N nnowanbto 60 m2. YTo-
Obl paccyMTaTh HAMOr Ha UMYLLECTBO, HY>KHO y3HaTb KafacTPOBYIO
CTOMMOCTb Ha 1 gHBapsA W CTaBKy Hanora B JaHHOM ropoge. Ecnum
Ka[acTpoBas CTOMMOCTb cocTaBnseT 3 MnH 600 TbiC. py0., a cTaBka
Hanora 0,1%, TO Hanor Ha MMYLLECTBO ANA MPaXkAaHVHa COCTaBUT:

(3600000 -3600000:60M?+20Mm?)+0,1% = 2400 pyb.

CpoKk ynnaTtbl Hanora Ha WMMYLLECTBO YCTaHABMMBAETCS MYHWULN-
nanbHbIM 0Opa3oBaHMEM CaMOCTOATENbHO, HO He No3aHee 1 aekabps ro-
[la, cnefytoLlero 3a HanoroBbIM NEPUOAOM.
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3AMOMHUTE! |

1. OBS3aHHOCTb MO yMaTe Haora Ha MMYyLLECTBO BO3HMKAET, eCnn
y Bac B cobcTBeHHOCTM (Nnbo B foNeBont COBCTBEHHOCTU) HaXo-
OUTCS OOM, KBApPTMpPa, KOMHAaTa, Aada Ui rapax.

2. Hanor Ha MMyLLeCTBO pacCHMUTLIBAIOT HANOrOBble OpraHbl Ha OC-
HOBAHMM KadaCTPOBOW CTOMMOCTW MMYLLLECTBA 1 CBEOEHUW O pe-
rMCTPaLMmM NpaB CoOOCTBEHHOCT.

3. HanoronnatenbluMk ynnavnmBaeT Hanor Ha MMYLLECTBO Ha OCHO-
BaHWW HANIOroBOro yBEAOMIIEHMS B YCTAHOBIIEHHOM pa3Mepe 1 B
yKa3aHHble CPOKM.

TaK, Mbl pacCMOTPEN OCHOBHbIE BOMPOChI OpraHM3auMm Hanoro-
0b6noXeHus rpaxaaH B Poccumn. Tenepb Bbl 3HaeTe, B KakKMX CIy4asx U C
4ero B3MMAIOTCS HANor C PU3MYECKUX NKLL, a TakxXe CMOXeTe CaMOCToA-
TeNIbHO paccyMTaTb CYMMY Hanora, KOTOpylo HeobxoauMmo ynnaTuTb
B Ka>KAOM KOHKPETHOM Clly4ae.

Bo3Bpallasch K 3aade, MOCTaBNEHHOM B Havane 3aHaTuA, AOCTa-
TOYHO onpenennTb, YTO HanoroBow Oa3on B AaHHOM Cflydae fBNAeTcs
CyMMa [OXOLOB, NOJlyYeHHbIX AMUTpreM 3a rof, v BCMOMHUTL, YTO 3TU
noxofbl B Poccnnckon Menepaumm obnaratorcs Hanorom B 13%. A na-
nee, BOCMOJ1b30BaBLLUMCh YHBEPCANbHOM (DOPMYION, MO KOTOPOM MOX-
HO paccyMTaTb CyMMy MmobOoro Hamora, He COCTaBUT Tpyda OnpedenuTb,
Kakylo CyMMYy Hanora fosnxeH 3annatite Amutpuit (145 000 py6. (cym-
Ma [0X0A0B 3a rof) « 13% = 18 850 py0O.).
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NMPOBEPbLTE CEBA! -
3agaHme 1

Kakme Hanorv nnaTat husmyeckre nmua B Hallen ctpaHe? Paccnpo-
cnTe y poamuTenen, Kakve Hanorv naaTtuT Baa cembs. OnuwnTe, Y4To AB-
nseTca 0ObekTaMm HanorooboXeHMs.

3agaHwe 2

YTO ABNAETCA rNaBHbIM KpUTEpMeM LefleHVa HanoronnaTenbLin-
KOB Ha pPe3naeHTOB U Hepe3naeHTOB? YCTaHOBJEHbI NI Ha 3aKoHOAa-
TeNbHOM YPOBHE OTANYMA HANOroODNOXEHNA AaHHbIX NL, NOO40XOAHbIM
Ha/Iorom?

3agaHme 3
CooTHecuTe Haor 1 ero 3M1eMEHT.

Hanor DJieMeHT Hasnora
1. Hanor Ha goxogpbl A. O6bekTOM HanoroobnoXeHus BbICTynaeT
pursnYecKmx nnL, y4aCTOK 3eMJn, HaXoOAWMICS B NINYHOM COb-
CTBEHHOCTU
2. TpaHCNoOPTHbIN Hanor b. Crasku Hanora 13%, 15%, 30%, 35%
3. 3emMernbHbIn Hanor B. HanoroBasi 6a3a onpepgensercs B nowagu-
HbIX CMNax

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 66 O



HAAOIOBbIE

BbIYETHI,

NAN KAK BEPHYTb

HAAOTU 3AHATUE
B CEMEMHbIV

BIOAXET

Jliom NoHMMAaIOT, 4TO De3 HaloroB He 0DOMTUCH,
HO BCerfa ecTb BO3MOXHOCTb He 3aMiaTuTb — OT4ero xe?

LIx. loncyopcm

JIn4Hble Hanoru Kak obs3aTenbHble MNaTEXM YMEHbLUAOT pa3Mep 40-
X0[a, @ 3HAYMT, CHMXKAIOT YPOBEHb MOTPeONeHNs 1 BNarococToaHNS
rpaxgaH. MMo3ToMy KaXAbl HanoronaatenbLykK CTPEMUTCA CHU3UTb
pacxofdbl Ha Hanoru. [paxaaHuH VIBaHOB, C UCTOpMEN KOTOPOro Bbl
MO3HAaKOMUTECh HUXE, TakKXKe XOYeT COIKOHOMMUTL Ha yrnnaTte Hasoros.
[MopymaunTe 1 OTBETBTE Ha BOMPOC: KaKoW PaKT 13 XU3HW repost no- 159
3BOJIFET CHM3UTb €ro HaloroBoe Opems 1 KakoBa CyMMa BO3MOXXHOM
3KoHOMUM? O rpaxkaaHuHe VIBaHOBe 13BeCTHO, 4TO 1 MapTa nNpoLioro
rofa oH Halweén paboTy. B nepBble 2 Mec. 3apaboTHas nnata Obina ycra-
HOBMeHa B pa3mepe 20 Thic. pyO., [Oanee oHa MoBblCMMacb A0
25 Thic. pyb. B MecsL. B gekabpe 3a BbiCOKMe pe3ynbTaTthl TPYAA rpax-
[aHVH nony4un npemuio B pa3Mepe 10 Tbic. pyd. Kpome Toro, oby-
4asCb B OYHOW OIOOXKETHOM Marnctpatype, Ha MPOTSXEHUM FOfAa OH
nonyyan ctuneHauio B paamepe 2500 py6. B Mecsal,. Takxe rpaxaaHuH
IBaHOB onnatmn Kypc CBoero fe-

o a—en ¥ A
YeHWS B YYpPeXOeHUN 34PpaBOOX T E,:JM”}}_”MI
paHeHns Ha cymmy 100 TbiC. pyb. ,;;..;.\ — -
M NO NpeanucaHnio Bpaya npu- P B S e
DR & ."lj I|"'ll .t _-“'f. _.-_'-J
0bpeNn MeamMkKaMeHTbl Ha CyMMY gﬁ._'{"’ Lg o
it R [ :
20 TbiC. pyb. T Y T,
| ——— " 9; ey ; I{L-';'_- ey
S -{\_...f. B R e
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T-"If_{“" K HOW KaTeropmnn HanoronnatesnblnKos, nmbo BCeM Hamnoronna-

Ins pelweHns AaHHOW 3afa4M CHadana pa3bepeémcs, MOXHO N 3a-
KOHHO YMEHbLLNTb pasMep ynnadrBaeMblx HANOroB 1 B KakKMX Cyvasx
MO>HO BEPHYTb B CEMEWHbIN OIOOXKET y>Ke yrnadyeHHble Hanorn?

ATaK, rpaMoTHbIV HanoronnaTeNbLMK He TONbKO MCMPaBHO BbIMOS-
HAET CBOM HaNoroBble 00s3aTeNbCTBa, HO W MOMb3YeTCs MPaBaMm Ha CHU-
XeHue Hanoroobnaraemom 6asbl B ciydasx, npeayCcMOTPEHHbIX Hanoro-
BbIM 3aKOHOATEIbCTBOM. YMEHbLLNTL Pa3Mep NINYHbIX HANIOroB MOXHO,
BOCMOJIb30BaBLUNCH HANOrOBbIMM JIbFOTaMW.

HanoroBas nbrota — MnpaBO HaJsororuartesnblKa Ha Y4acCThn4Hoe
U noaHoe OCBO60>K,£I,€HI/I€ OT ynJiaTbl Hajlora, npeaycMoTpeHHoe
HaJ10roBbIM 3aKOHOOaTeJIbCTBOM.

: HanoroBasa nbrota AaeT oOnNpedeneHHoe MNpenMyLectBo Mo

1__“ CHUXXEHMUIO HaNoroBou Harpy3ku, npegocraBsisemMoe nbo oTaesb-

I ..
5 TenblMKaM B onpegesieHHbIX CJiydadx. Hanorosas NbroTta CHY>XaeT
= [N

. Ballle HanoroBoe bpems. Hanorosble NbroThl ANs rpaxgaH MoryT
| NPenoCTaBNATLCA B Pa3M4YHbIX dopMax. DTO, Hamnpumep, OCBO-
DboxaeHMe OT HanoroobNoOXeHUs HeKOoTOPbIX 0OLEKTOB Hanoro-
0bMIOXeHUA UMM yCTaHOBMIEHWE HeobnaraeMoro MUHUMYMA,
L:I CBbILIEe KOTOPOro HaYMHAET UCHUCNATLCA HaNor. Takxke MoXeT
-y NpenoCTaBNATbLCSA HAaNoroBas NbroTa B BuAe BO3BpaTa paHee
reay yMNIa4eHHOro Hanora, PaccpoYKM UK OTCPOYKI MaTexewn
_ Mo Hanory.
v Pt HanoroBble Nbrotbl MOryT ObiTb hegepanbHbIMU,
I%— - PernoHasnbHbIMK 1 MecTHbIMK. (DepepanbHblie Hanoro-
| ‘ Bble NIbroTbl BBOJATCA POCCUNCKMAM 3aKOHOOATENBCTBOM
N 0eNCTBUTENbHbI Ha BCel Tepputopun Poccumckon Pepe-
paunKn, yCTaHaBNMBAKOTCA OHW ANs deaepanbHbIX, a Takxe
HEKOTOPbIX PErvoHanbHbIX U MEeCTHbIX Hanoros. Pervo-
HanbHble HANOroBble NbroTbl YCTaHABIMBAIOTCA 3aKOHa-
MW cyObekToB PO B COOTBETCTBUM C thefepanbHbiM 3aKOHO-
[aTeNbCTBOM OJ19 PervoHabHbIX HANoroB U OeCTBUTENbHbI
Ha TepPPUTOPUN OTOENbHOro pervoHa cTpaHbl. MecTHble
HanoroBble NbroTbl BBOAATCA HOPMATVMBHO-MPABOBbIMU



adKTaMW

HAJIOTOBbIE BbIYETbI,
MNWN KAK BEPHYTb HAJTOTWU B CEMEMHbLIN BIOOXET

OpraHOB MeCTHOIro caMoynpaBlJieHMA A1 MeCTHbIX HaJioroB

M OEeNCTBYIOT Ha TeppuUTOpUM COOTBETCTBYIOUIErO MYHULMMANbHOIO
obpa3oBaHNS.

3ANOMHUTE! |

1.

YMeHbLWNTb CYMMY HaJ10l'a MO>XHO, BOCMNOJ1b30BaBLUNCb Ha/loro-
BbIMW JIbrOTaMn.

. Hanorossble nbrotsl gatot MnpaBoO Ha 4aCTN4HOE 1N NOJIHOE OCBO-

6o>|<)1eH|/|e OT yrnaTbl HaJiora.

. Y3HaTb, Kakue nbroTbl yCTaHOBJ1EHbI AJ1A JTINYHbIX HaJIOTOB, MOXX-

HO B HaJl1OMOBbIX OpraHax no Mecty XuTesribCTBa NN N3YHMB Ha-
J10roBoe 3aKoHOOaTesJ1bCTBO.

. Kpome efepanbHbIX HanoroBbIX NbroT, AeNCTBYIOLMX Ha Tep-

PUTOPUM BCEW CTPaHbl, pPervoHanbHbIMW 1 MyHULMNANbHBIMA
opraHamu BRacTU MOTyT yCTaHABMBATLCS NbrOThl, NPUMEHSse-
Mbl€ TOSIbKO Ha TEPPUTOPUN JAHHOTO PErnMoHa UM MyHULMNa-
nmTeTta.

PacCMOTPUM HanoroBble NbroTbl MO OCHOBHbLIM Hanoram ansa husm-
YeckmMx NuL,

JIbrotbl Mo Hanory Ha poxofbl pU3NYeCcKUX NKL, YCTaHOBIEHbI
HanorosbiM Kogekcom PD. B cooTBETCTBUM C HANOroBbIM 3aKOHOAATEb-
CTBOM OCBODOX/Al0TCS OT yNnaThl NOAOXOAHOrO Hanora ciefyioLime Bu-
Jbl JOXOL0B:

a)
6)
B)
r
n)

NeHCUW, CTUNEHAUM N VHblE rOCYJapPCTBEHHbIE MOCObUS;
Pa3MNYHble KOMMNEHCALMOHHbIe BbINnaTbl;
alVMMEeHTbI;

NOCTynneHus B Buae 61aroTBOpUTENbHON MNOMOLLM;
[0XO[bl, Mony4aeMble OT MPOAAXM MpPO- )
AYKUAN IMYHOTO NOACOOHOMO X0351CTBa, P -
a TakKe 3aroTOBMEHHbIX A5 YNoTpebne- et
HVS B NULLY rpr1OOB, Arof, OpPexos;

aoxoApbl OT NPOAAXM HEABUXMMOCTU, ec-
N OHa Oblna B COOCTBEHHOCTM Oorsee
3 unu 5 net (B 3aBMCUMOCTU OT OaTbl M MO-
psKa NPUobpPeTeHNs HeABUXMMOCTU);
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) goxonpl, NoflydaemMble B NMopsiake HacnegoBaHWs, 3a UCKoYe-
HMeM BO3HarpaXaeHus 3a aBTopckume npaea;

3) MpW3bl, NOMyYeHHbIe CMOPTCMEHaMM Ha COPEBHOBAHMSX;

n) Opyrve yCTaHOBMEHHbIe 3aKOHOM [0X04bl (DU3NHECKIX AL

2OTO MHTEPECHO

Poccus, xo3arka OnuMmnumicknx urp 2014 1., ycTaHoBWIIa AeHeXHoe
BO3HarpaxxgeHne CBOMM CrMOpTCMeHaM B pa3mepe: 4 MiH pyo.
(okono 113 Thic. gonn.) — 3a 3010Tyto Mefans; 2,5 mnH py6. (oko-
no 71 ThiC. AonN.) — 3a cepebpsaHyto menans; 1,7 MaH pyo. (okono
42 Tbic. 4onn.) — 3a bpoH30BYI0.

! Kakue peHexHble npemumn nonydat Mmefanmctel Coumn-2014. [SnekTpoHHbIN pecypc] /
PWA Hosoctu. Pexxnum goctyna: http://ria.ru/sochi2014 _around games/20140206/
993456066.html#ixzz2u6AgDZQh
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HAJTOTOBbIE BbIYETHI,
NN KAK BEPHYTb HANOTW B CEMEWHbBIN BIOAXET

MonHbIM NepeYveHb JOX0A0B, He Noasiexallmx HanoroobnoXxeHuo,
cogepxuntca B Hanorosom kogekce PO.

3ATTOMHWTE!

1. He BCe BMAbI NMNYHbIX JOXO40B 00f1aratoTCs HanloroMm.

2. [loxodbl, He BKJlO4aeMble B Hanoropyto 6asy no NogoxogHOMy
Hanory, onpefeneHsl ctatben 217 Hanorosoro kogekca PO.

3. Hanor Ha [oxofb! u3nyecknx NnL, aBnaeTca dpenepasnbHbiM, No-
3TOMY NbroThbl MO AAHHOMY Hasory yCTaHaBVBaKOTCA TOMbKO Ha
denepanbHOM ypOBHe.

Hanorosble Nbrotbl N0 UMyLLECTBEHHbIM Hanoram npegycMa-
TPUBAIOT OCBODOXAEHME OT yrnaTbl TPAHCMOPTHOIO U 3@MeNIbHOro Hano-
roB, a TakXe Hanora Ha MMYyLLECTBO BeTepaHOB 1 MHBANMOOB Benukown
OTe4ecTBEHHOW BOMHbI M YHaCTHMKOB BOeBbIX AENCTBUI, MHBANMOOB | U
Il rpynn v gpyrmx N, B COOTBETCTBUW C PerOHaNbHbIM M MECTHbBIM 3a-
KOHOOATENIbCTBOM.

ITaK, C NOMOLLbIO HANTOrOBbIX NTbFOT MOXHO YMEHbLLNTb Pa3Mep Ha-
nora, a B HeKOTOPbIX Cry4asx BooOLLe ero He yrnnadmeaTtb. Kpome Toro,
y HanoronnaTenblLKOB eCTb BO3MOXHOCTb BOCMOSIb30BaThCS HANOrOBbI-
MW Bbl4ETaMMU.
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HanoroBbI BblYeT — CyMMa, Ha KOTOPYIO YMEHbLLIAETCsH Haoro-
Basi ©a3a Nno NogoXoAHOMY Hanory B ONpeaeneéHHbIX 3aKOHOM Cy-
yasx.

MpeTeHO0BaTb Ha HaNOroBble BbIHETbl MOXET rpaxaaHuH PO, ecnu
nonyyaeT AOXOAbl, obnaraemble no ctaske 13%. MNo3ToMy Te n1La, KOTo-
pble He NaTAT NoAOXOAHbIV Hanor (Hanpumep, 6e3paboTHbIe), He MoryT
NONYYNTb U HaNOroBbIM BblYeT. [oCPeACTBOM HaNOrOBbIX BbIYETOB MOX-
HO YMEeHbLLWTb pa3Mep B3MIMAeMOro Hanora uim 4acTU4HO BEpHYTb pa-
Hee ynnadveHHble Hanorn B ceMerHbi Bioaxer.

BblaensioT cTaHaapTHble, coumanbHble, NMYLLECTBEHHbIe U npodec-
CMOHaSbHble HANOroBble Bbl4eTbl. HanoronnatenbliMK MMEET NpaBo BOC-
NONb30BaTbCH OAHOBPEMEHHO HECKONBKVMM BUAAMM HANIOrOBbIX BbIYETOB.
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CTaH,EI,apTHbIe HaJIOroBble BbIHETbI MPUMEHAIOTCA eXeMeCA4YHO U He
O6yCﬂOBﬂeHb| HanM4yreM Kakmx-nmbo pacxodoB y q)VI3VI‘-IeCKOFO nua —
B OTJIIN4IME OT MHbIX BUOOB HaJ1IOTOBbIX BbIHETOB.

CTaHpapTHble HaNoroBble Bbl4eTbl — CYyMMa, Ha KOTOPYIO YMEHb-
LLaeTcst HanoroBas Ga3a No NoAOX0AHOMY HanNory, eCnv Hanoronna-
TeNbLUMK OTHOCUTCS K OMpeaenéHHoM KaTeropuu rpaxaaH (MHBa-
nna, y4acTHYK 60eBbIX AENCTBUM U T. M.) UNU UMEEeT Ha UXANBEHUM
neteun.

YCNOBHO BCe CTaHOAPTHbIE HANOroBble BbI4ETbl MOXHO Pa3fenmTtb
Ha 2 rpynnbl.

1. Bbl4eTbl Ha HanoronnaTenbwMKa. [1aHHbIN BbI4ET MOIYT MO-
NYy4YUTb OTOENbHble KaTeropum rpaxkaaH, Hanprumep «4epHobbINbLbI», re-
pon Coetckoro Coto3a n Poccnmckon Qenepaumm mn 1. n. Pasmepsl Bbl-



HAJIOTOBbIE BbIYETbI,
MNWN KAK BEPHYTb HAJTOTWU B CEMEMHbLIN BIOOXET

4eTOB COCTaBNAOT 3 ThiC. pyd. 1 500 py6., B 3aBMCMMOCTA OT KaTeropum,
K KOTOPOW OTHOCUTCS MPaKAaHMH.

2. BblueTbl Ha peTen. 10 3aKOHY NPaBO Ha AaHHbIM BbIHET UMELOT
poauTtenb, cynpyr (cynpyra) poauTens, yCbiIHOBUTENb, OMeKyH, noneyu-
Tenb, MPUEMHbIN PoOUTeNb, a Takxke cynpyr (cynpyra) NpUEMHOro POaM-
Tens, Ha obecnevyeHMn KOTOPbIX HAXOAMUTCA pebeHoK. MpaBo Ha BblHeT
OrpaHM4YeHoO BO3pacToM pebEeHKa M AOX0A0M HanoronnaTensliyka B Te-
YyeHMe roga. HanorosbI BbIHET NPEAOCTABASETCH Ha KaXA0ro pebeHka
B BO3pacTe A0 18 neT, a Takxke Ha KaXkaoro yvallerocs 04Hon hopmbl 00-
ydeHus, acnmpaHTta, OpAMHaTopa, UHTEPHAa, CTyOeHTa, KypcaHTa B BO3-
pacte 0o 24 net. [040OBOW BbI4ET AENCTBYET, NOKa COBOKYMHbIV JOXOL Ha-
noronnatenblumka He npeBbicMT 350 Thic. pyb. C Hayvana cnepytoLlero
rofa Bbl4eT BO30OHOBNSETCS.

Pa3smepbl BbiHeTOB B 2018 1. COCTaBMAOT:

1) Bbl4eT Ha nepBoro pebeHka — 1400 pyob.;

2) BblYeT Ha BToporo pebérka — 1400 py6.;

3) BblYeT Ha TpeTbero pebeHka — 3 ThbiC. pyo.

HAMOMOBAR
EKLIAH

&

S L
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MOCHUTAEM!

Y MNeTtpa MBaHoBK4Ya ViBaHOBa ABOe JeTen: NATUNETHAA Oo4b Jln3a
N ceMHaduaTUNeTHUM cbiH Mnbs. ExxemecsyHas 3apaboTHas nnaTa
Metpa VMBaHoBM4a B 2018 . — 35 Thic. py6. HanoroBbIn BbiHET OH
CMOXeT nosnyyaTb 40 Hosi0pst 2018 ., Tak Kak B 3TOM MecsiLie ero 3a-
paboTok 3a rog npebickT 350 Thic. pyd. COOTBETCTBEHHO HaNoroBas
3KOHOMMS OT MPUMEHEHMS CTAaHOAPTHOrO BblYeTa Ha AeTel COCTAaBUT:

1400 py6. + 2 neten+ 13% - 10 mecaues = 3640 pyo.
Ha 31y cymmy Métp VMIBaHOBWY CHU3WUT BEIMYMHY YyNnadnBaeMoro

Hajl0lra Ha 0O0XOo4bl CDI/IBI/I‘-IeCKI/IX nna,.

CTaH,D,apTHbII;I HaNOroBbIN BbIYET npeaoctaBndeTcd Ha OCHOBaHUN

NUCbMEHHOrO 3asBIeHNs HanoronnaTenbluMka W AOKYMEHTOB, Mof-
TBEPXAAIOLLMX MPABO Ha [aHHbIMA HAOroBbIN BbiHeT (HanpumMep, cBMae-
TeNbCTBA O POXIAEHUN peDEHKA).
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Hupektopy OO0 «Ontrma»

JTllobumuesy AnekcaHapy CepreeBudy

oT byxrantepa lleTpa ViBaHOBMYa VIBaHOBa,
MPOXMBAKOLLEro Mo agpecy:

Bonrorpaa, yn. BuwHésas, 4. 186, kB. 343
MHH: 345678901111

3adBlieHne
O npefocraBjieHNN CTaHOAPTHOIO HaJiIoroBOro BbIHETa.

B cootBerctBum € nonoxeHvsamuv nn. 4 n. 1 ct. 218 Hanorosoro

Kofekca P®D ripoLuy npuvt CHNCIIEHMN HASIOra Ha AOX0Ab! U3MYeCKX
L npegoctaBuTe MHe B 2018 . CTaHAaPTHbIN Ha/lOroBbIv BbIHET Ha
nepBOro 1 BTOPoro pebeHka.

[Npwvnarato cnenyoLyme JOKYMEHTbI:

1) Konumio CBMAETENLCTBA O POXKAEHUM JOYEpU,

2) Komnuio CBUAETEbCTBA O POXKAEHUM CbiHa.

(narta) (noanuce)




HAJTOTOBbIE BbIYETHI,
NN KAK BEPHYTb HANOTW B CEMEWHbBIN BIOAXET

Ecnm BOpYr rpaxkaaHWH He nosyyan CTaH4aPTHBIV HANOrOBbIV BblHeT
y paboTtonaTens unm 3ToT Bbl4eT ObiNl NPefoCcTaBeH He B MOTHOM O0ObE-
Me, TO He[JOCTaloLLMe BblHeTbl MOXHO MOMYy4YMTb MO OKOHYaHUM rofa, ob-
PATUBLLUNCL B HANOrOBYIO MHCMEKLMIO MO MeCTy XUTenbCTBa U Npeacra-
BB Ty[a Hanorosylo geknapaumto no dopme 3-HADJ1, aHanornyHoe no
cofep>KaHuio 3asBMIeHe Ha MMA HavallbHUKa MHCMEKLMM 1 KON AOKY -
MEHTOB, NOATBEPXXAAIOLLMX MPaBO Ha BbIYeT.

Hanorosble BblHETbI TAKXE NPefoCTaBIfOTCA Ha HEKOTOPbIE PAaCXO-
[bl COUMANBHOrO XapakTepa, Hanpumep Ha ONaroTBOPUTENBHOCTb, ODY-
YeHue, neveHne, LOOPOBONbHOE MEHCMOHHOE CTPaxoBaHMe. Takme Bblye-
Tbl HA3bIBAIOTCH COLMATbHbIMWA.

CouuarnbHble HanoroBble Bbl4eTbl — CYMMa, Ha KOTOPYIO YMeHb-
LLIaeTca Hanorosas 6a3a No NOAOXOAHOMY Hanory, ecny Hanoronna-
TeNbLLMK OCYLLECTBNAN PAacXofbl Ha ONaroTBOPUTENbHOCTb, 00pa30-
BaHWe, le4eHre UM NeHCoHHoe obecrneyeHue.

TaknM 06pasoM, eCnn rpaxkaaHuH oKasan AeHexHYo NoOMOLLb bna-
roTBOPUTENbHLIM U OPYTMM HEKOMMEP4YeCKMM CouManbHO OPUEHTUPO-
BaHHbIM OPraHmM3aLaM, TO OH MOXET MOYYMTb COLMANbHbIV HANIOrOBbIN
BbideT. CyMMa Bbl4eTa 3aBMCUT OT pa3Mepa pacxodoB Ha GnaroTBopu-
TeNIbHOCTb, HO HEe MOXET NpeBbIWaTh 25% OT ro4oBOro JOXOAA.

Pacxofbl, CBA3aHHblE C OMMATOM ODYYeHMS, TakXKe ABASIOTCS OCHO-
BaHWeM ANf Nofly4eHMs COLMANbHOro HanoroBoro Bol4eta. Mony4ntsb Ha-
NOroBbIN BbIHET HAa 0OPA30BaHME MOTYT:

a) nuua, onnatMBlUMe cobCTBEHHOe OOy4eHWe He3aBUCKMO OT
hopmMbl 00y4eHMs M BO3pacTa Hanoronnatenbliyka. Makcu-
MasbHbI/ pa3mep BbideTa — 120 TbiC. pyb. exerogHo;

0) HanoronnatenbLIMKK, OMNaTMBLUME OOy4YeHMEe CBOUX [eTen
(noponeyHoro, ©paTa UM CeCTpbl), NoMyyaloLwmx obpasoBaHme
no o4Hon copme obyyeHns, 0O AOCTUXEHUA AETbMI BO3PaCTa
24 net. Makc/ManbHbIM pa3Mep Bbl4eTa Ha Kaxaoro pebeHka —
50 TbiC. pyO. exerogHo.

B AaHHOM cflydae BblHeT NPefAoCTaBMAAETCH eXerogHo B Cryvasx

onnaTbl O0Y4YeHUS B y4pexXaeHNsaX, MMeoLWMX NNLEH3MIO Ha NpeaoCTaB-
neHre obpa3oBaTeNlbHbIX YCIYT.
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MOCHUTAEM!

B 2018 r. [1.1. MiIBaHOB NOCTYNuN B YHUBEPCUTET OJ14 NONy4eHNd
BTOPOro BbiClIero 00Opa3oBaHMs, CTOMMOCTb o0by4eHus —
80 Tbic. pyb. B roa. Ero cbiH Vnbs (17 neTt) noctynun B KOJ-
negx Ha o4Hylo hopMy obyyeHUs co cTomMocCTbio 30 ThiC. pyo.
B rod. Cymma BbldeTa 3a 2016 1. coctaBut 110 ThiC. pyoO.
(80 Tbic. (cobctBeHHOE 0by4veHMe go 120 Tbic. pyb.) + 30 ThiC.
(0by4eHmne Mnbn oo 50 Tbic. pyD.). MNpenctaBMB HanoroByio ge-
Knapaumio v NnoaTBepAmB hakT NOHeCEHHbIX pacxonos, M./, Nea-
HOB BEPHET cebe cnefyloLlyto CyMMy ynnayeHHOro NoAOX04HOro
Harnora:

110000 - 13% = 14 300 py6.

lna nony4eHns Bbi4eTa HEOOXOAMMO 0OPATUTLCS B HASIOTOBYIO UH-
CNeKumMIo no MecTy XuTeflbCTBa, NPeacTaBUTb HasIoroBylo AeknapaLmio
no ¢opme 3-HODJT, 3a9BNeHME Ha MM HaYalNbHMKaA MHCIEKLMM 1 KONNY
LOKYMEHTOB, NOATBEPXAAIOLLMX MPaBO Ha Mony4YeHme Bbl4eTa.

CoumanbHbIM HANOrOBbIV BbIYET MO PACXOAAM Ha OnaTy MeaULLMH-
CKUX ycnyr v nekapctB (Ao 13% OT NoTpayvyeHHOW CyMMbl) Hanoronsna-
TENbLUMK MOXET MOMYYnUTb, eI 33 CHET CODBCTBEHHbIX CPeACTB OMaTnN
MeoyCinyrm U MeamKaMeHTbl, Ha3HavyeHHble BpadyoM Ans COOCTBEHHOro
neyeHs, a TakKe NeveHns xXeHbl (Mya), poauTenen 1 feter fo 18 ner.
Kpome Toro, BblHeT NpefoCTaBnifeTca Ha PacxXoAbl MO ynyaTe CTPaxoBbiX
B3HOCOB MO A0OPOBOILHOMY NIMYHOMY CTpaxoBaHuIo cebs, cynpyru (cy-
npyra), aeten o 18 net n pogutenen.

3ATTOMHWTE!

1. CoumnanbHble HaNoOroBble BbIYETHI npenocCTaBndaoTCca nNpuv nomg-
TBEPXKOEHNN PAaCXOO40B Ha 6J'IaFOTBOpI/ITeﬂbHOCTb, o6pa3OBaH|/1e,
NleqyeHne, a Tak>Xe Ha NeHCMoHHoe obecneyeHue,

2. MpaBo Ha nosyyeHKe Bbl4eTa HanoronnaTeNbLMK Nony4aeT npu
NpeabsBleHM HanoroBou Aeknapaumy 1 MNOATBEPXKOAIOLLIMX
pacxofpbl AOKYMEHTOB.

3. B GonblUMHCTBE CJly4aeB COLManbHble HAanoroBble BbIHETbI OTHO-
CATCS K pacxoaM He TONbKo Ha cebsi, HO 1 Ha Cynpyros, AeTen,
poautenen.



HAJTOTOBbIE BbIYETHI,
NN KAK BEPHYTb HANOTW B CEMEWHbBIN BIOAXET

4. NepeyeHb AOKYMEHTOB, HeobXxoaMMbIX OS5 NONyYeHUs BblHeTa,
MOXHO HauTtn B HanoroBom kofgekce PD, Ha cante Denepanbs-
HOW HaNOroBOW Cry>0bl N B HANOrOBOW NHCNEKLUMM.

PykoogmTento MexXparioHHOM MHCIEKLNMN
®denepanbHou Hanoroow c1yxx6bl Poccum Ne 11
no Bonrorpaackovi obnactu

ot lletpa VIBaHOBMYa VIBaHOBa,

MPOXMBAIOLLErO MO afpecy:

Bonrorpaa, yn. BuwHégas, a. 186, kB. 343
NHH: 345678901111

3aaBJieHNe
O npefocraBneHn CoOUMalibHOIro Ha/loroBoro BbI4ETa.

B cootBetrctBUm € nonoxeHvsmum nn. 2 n. 1 cr. 219 Hanorosoro
kogekca PO nipowy rno goxogam 3a 2018 . npenocraBuTb MHE CoLm-
allbHbIV HAsIOroBbIN BbIYET 0 CYyMMaM, 3aTPavYeHHbIM Ha MOE oby4e-
HUe B YHMUBeEpCUTETE 1 0BYHEeHUEe MOEro CbiHa B KOJIIeAXe Ha OblLLyio
cymmy 110 000 py®.

[Npunarato cnenytoLme JOKYMEHTbI:

1) Konumio foroBopa C yHUBEPCUTETOM Ha MOE 0by4eHme;

2) Komnuio OroBopa C Ko/neaxeM Ha oby4eHue CbiHa;

3) Konuio NNLIEH3UN YHUBEPCUTETA,

4) Konuio NULeH3uM Koienxa,

5) konuio kBUTaHUMM 06 oriate Moero obyYeHUs B yHUBEPCU -

Tete;
6) Konuio NaaTéxHoro nopyyeHus ob ornnare oby4yeHus CbiHa B
KOJIIeqxe;

7) Komnuo CBUAETENNLCTBA O POXKAEHUM CbiHA,

8) cnpaBKy ¢ MecTa 0by4eHms CbiHa;

9) cnpasky 2-HA®J1 o noxonax 3a 2018 r.
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Ocobyto ponb B hopMmMpoBaHUM Hanoroobnaraemon 6a3bl UrpatoT
MMYLLECTBEHHbIE HANoOroBble BblYeTbl. Pa3Mep UMYLLIECTBEHHbIX Ha-
NOTOBbIX BbIYETOB BO MHOIO pa3 MpeBbllaeT pa3Mep APYriX BblYETOB.
Hanpuymep, MakcMManbHbI pa3Mep MMYLLECTBEHHOMO HanoroBOro Bbi-
YeTa COCTaBNsAeT 2 MIH pyo.

MpaBO Ha MMYLLIECTBEHHbIN HANOroOBbIA BbIHYET HaNoOronnaTenbLMK
nony4aert, ecnu:

a) npodan UMYLLECTBO;

6) Kynun Xunee (Oom, KBapTupy, KOMHATY U T. 1.);

B) OCYLLECTBNSET CTPOUTENLCTBO XWIbs UMW NPUOOPEN s 3TOro

3eMeSIbHbIl y4acToK.

MMyLiecTBeHHble HANoroBble BblYeTbl — CyMMa, Ha KOTO-
pYylO yMeHbllaeTcs Hanoroass 0asa Mo MNOAOXOAHOMY Hanory,
e HanoronnaTenblMK MNpoaan UMYLLECTBO (KUMbE, aBToO-
MOOMNL), Kynun obbekT HeaBUXMMOCTM UMM OCYLLEeCTBUS €ero
CTPOUTENBLCTBO.

CornacHo HanoroBOMy 3aKOHOAATENbCTBY HanoronnaTenblimk oc-
BOOOXJaeTca MOMHOCTBbIO OT yMaThl MOAOXOAHOrO Hanora Ha AoXoAbl
OT MPOOAXM MMYLLECTBA, HaXOAMBLUIErocs B ero cobctBeHHOCTU Bonee
3 net. Ecnn rpaxkaaHunH npoaan MMyLLecTBO, COOCTBEHHUKOM KOTOPOro
OH Obin MeHee 3 Unn 5 neT (B 3aBMCMMOCTW OT faTbl U Cnocoba nprob-
peTeHus MMYLLEeCTBa), TO CyMMa HanoroBOro Bbl4eTa COCTaBUT He Oonee
1 MNH py6. Ans HeOBMXMMOCTU 1 He Bonee 250 TbiC. pyD. ANg UHOro
MMyLLecTBa. Ha BbIOOp HanoronnaTtenblUMka pa3mMep HalloroBoro Bbi4eTa
MO>HO TakXke onpefenuTb Kak CyMMY peanbHO MOHECEHHbIX PacxohoB
Ha NprobpeTeHme UM STOMO NMYLLEECTBA B MPOLLIOM.

NMOCHUTAEM!

C.C. Cnpopos B 2018 1. 3a 2 MNH py0. Npoadan KBapT1py, KOTOPYIo
kynvn B 2017 1. 3a 1 mnH 500 Tbic. py0. B gaHHOM cflydae Ha Hero
BO3naraeTcs 006s3aHHOCTb YMNaTUTb MNOAOXOAHbBIA Hanor C CyMMbI
NOy4eHHOro Aoxoda 2 MiH pyb., yMeHbLIEHHOW Ha Pa3Mep Haso-
rOBOrO BblYeTa.



HAJIOTOBbIE BbIYETHI,
MNWN KAK BEPHYTb HAJTOTWU B CEMEMHbLIN BIOOXET
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Ecnu CnpopoB OyneT paccHmTbiBaTh HaNorosyto 6asy ncxons 13 Bbl-

yeTa 1 MnH py6., TO eMy NPUAETCA 3annaTUTb CefyOUIA HamMor:
(2 000 000 - 1 000 000) « 13% = 130 000 pyo. 171

Ecnu xe oH NoaTBepAUT AOKYMEHTaNIbHO, YTO KBapTUpa Obina npu-
obpeTeHa 1M B npotuniom rogy 3a 1 mnH 500 Teic. pyb., TO pa3mep

HaJlora COCTaBUT:
(2000 000 - 1 500 000) + 13% = 65 000 py6.

B obpaTtHOW cuTyaumm, TO eCTb Npu Mokynke kBapTupbl, C1aopoB
MOMYYUT HANOrOBbIA BbIYET B COOTBETCTBUM C Pa3MepPOM MOHECEHHbIX

pacxooB, Ho He bonee 2 MrH pyo.

nocH l/ITAEI.

M.N. NeaHoB npunobpen kBaptvpy B 2018 . 3a 2 MnH pyb. 3a
2018 1. oH 3apaboTan 400 TbiC. pyO., yNNaTMB C HMX NOAOXOOHbIN

HaJl0T.
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B 2018 r. VIBaHOB MOXET BEpPHYTb yMna4eHHbI NOAOXOAHbIN Hanor
B CYMME:

400 000+ 13% = 52 000 py6.

OcTanbHas cyMmMa BbldeTa (2 000 000 — 400000 =1 600 000 pyO.)
nepexoamT Ha Creflytouie HanoroBble NepuoAbl, Noka He OyaeT pe-
anun3oBaH BeCb pa3Mep HanoroBOro Bbl4eTa.

Bcero 1BaHOB CMOXET BepHYTb MOAOXOLHbLIV HaNor B pa3mMepe

2 000000+ 13% =260 000 pyb.

Mony4nTb MMYLLLECTBEHHbIV HANOTOBbLIV BbIYET MPK MOKYMNKe 1 CTPOU-
TeNbCTBE XMNIbS MOXHO ABYMS CMOCOBaMMU.

1. ObpaTUTLCS B HaANMOroBYKD WMHCMEKLMIO MO MECTY XXUTenbCTBa.
B naHHOM cny4ae Heobxo4rMo noaaTh HaNoroByto AeknapaLmo no dop-
mMe 3-HODJ1, 3aaBneHmne 1 nakeT HeobXOAMMbIX AOKYMEHTOB. TpoBepuB
MOSIHOTY U NPaBUIIbHOCTb 3aMONIHEHNA OOKYMEHTOB, a TakXe npaBomMep-
HOCTb TPeOOBaHWs Ha Mofly4YeHKe Bbl4eTa, HanoroBas MHCNekLMs Ha oc-
HOBe 3asBfIeHMsa 0 Bo3BpaTe ynnadeHHoro HOMJT nepedncnnT geHexHble
CpPeacTBa Ha YKa3aHHbIN CHET.

2. ObpaTtnTbCs K AMPEKTOpY OpraHu3auumm-pabotogatens. Ho ang
3TOro HeobXoAMMO MOMYYMTb B HANOrOBOWM MHCMEKLMW yBeOOMeHue,
noaTeep>aatoLlee nNpaBo Ha MMYLLLECTBEHHbIV HANoroBbIV Bbl4eT. B yBe-
LIOMIEeHMM YKa3blBaeTC HaMeHOBaHMe opraH3aunmn-paboToaatens, Ko-
Topas He DyaeT yaep>XuBaTb NOAOXOAHBIA HANOr M3 3apnnaThbl, peanvsys
TaK1M 00pa3oM NpaBoO COTPYAHMKA Ha MNONyYeHe HanoroBoro Bbl4eTa.

IMyLLLeCTBEHHbBIN HANOrOBbIV BbIYET NPV NPOAaXKe MMYLLLECTBA MO-
KEeT NpefoCTaBNATbCA eXerofgHo. Npu NoKynKe XWbst UMYLLECTBEHHbIM
HasIOroBbIM BbIMETOM MOXHO BOCMOJIb30BaTbCA HECKOJbKO pa3, 0fgHakKo
CyMMapHbIV pa3Mep 3TOro Bbl4eTa He MOXeT NpeBbIlaTb 2 MIIH pyo.

Eule ogHMM BMOOM HanOroBbiX BbIMETOB MO MOOOXOAHOMY Hanory
ABNAIOTCA NpodeccuoHarnbHble HaNIoroBble BblYeTbl.

MpodeccuoHanbHble HanoroBbie Bbl4eTbl — CYMMa, Ha KOTOPYIO
yMEHbLLAIOTCA Hanoroobnaraemble JOX0Abl, NOMyYeHHble hu3mye-
CKUMU NIULLAMK OT NpeanpUHUMAaTENbCKOM AEATENIbHOCTA, MO MPaX-
[laHCKO-NPaBOBbIM OrOBOPaM, a TakxXe B B1AE aBTOPCKOro BO3Ha-
rpaxkaeHus.



HAJTOTOBbIE BbIYETHI,
NN KAK BEPHYTb HANOTW B CEMEWHbBIN BIOAXET

PykoBoautento MexXparioHHOM MHCIeKLMM
®denepanbHow Hanorosow ciyx6sl Poccum N2 11
no Bonrorpanackov obnactu

ot [letpa VIBaHOBMYa VIBaHOBA,

MPOXMBAIOLLIEro Mo aapecy:

Bonrorpaa, yn. BuwHésas, 4. 186, kB. 343
VHH: 345678901111

3afaBJieHne
O nNpenocCraBieHnn NMMyLeCcTBEHHOIo HamoroBoro BbI4eTa.

B cootsetcTBuM C nonoxeHusamu nn. 3 . 1, n. 3 ct. 220 Hanoro-
BOro Kopgekca P® npowy no goxoaam 3a 2018 r. npenocraButb MHe
VMY LLIECTBEHHbIVI HAJIOrOBbIV BbIHET 0 CYMMam, 3aTpavyeHHbIM Ha Npu-
obpeTeHme B KpeauT KBapTUPbl, PaCroIOXEeHHOM Mo aapecy: . Bosro-
rpagd, yn. BuiHéBas, a. 186, kB. 343, B cymme 2 000 000 pyb.
[punarato cnenyoLlyme JOKYMEHTbI:
1) Konuio CBUAETENbCTBA O PErMCTPALMMN MPaBa cCOOCTBEHHOCTM
Ha KBapTvpy,
2) Konuio 4OroBopa o npuobpeTeHy KBapT1pPbl B KPEAUT,
3) Konuio akTa npuéma-nepenayv KBapTmpbl,
4) Konuo NAaTéxHbIX JOKYMEHTOB 06 yrjate 3a KBapTvpy Ha
cymmy 2 000 000 py6.,
5) konuio KpeauTHoOro JoroBopa ¢ baHkom;
6) cnpasky 2-HO®DJT o noxonax 3a 2018 r. ¢ mecta paborTsbl.
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(narta) (noanuce)

MpodeccnoHanbHble HanoroBble BbIHeTbl NPeAoCTaBAAOTCA MO HOP-
MaTMBaM 3aTpaT 1 B pa3mepe PakTUHeck COBEPLUEHHbIX 1 OULIMANbHO
NOATBEPXKAEHHbBIX PACXOA0B.

JlaHHbIN BbIYET MOTYT MOMNY4YUTb:

a) VMHOWBUOyanbHble NPeanpPUHNMATENN;

©) agBoKaTbl U HOTAPUYChI, 3aHNMAIOLLIMECS HAaCTHOW MPaKTUKOW;



900

174

Moayne \ 3

B) rpaxaaHe no Aoxofam, Mofly4eHHbIM Ha OCHOBAHWW rpakaaH-
CKO-MpPaBOBOro JOroBopa;

r) aBTOPbl MPOM3BELAEHWI NNTEPATYPbl U NCKYCCTBA, a TakxKe Ha-
YYHbIX OTKPbITUI U 1300peTeHMN MO NOTyYeHHOMY BO3Harpax-
LEeHVIO.

HopMmaTmBbl 3aTpaT ycTtaHoBneHbl B pasmMepe 20-40% K cymme
NOJly4eHHbIX AOXOL0B M OMnpenenaTca BUAOM 1 pe3ynstaToM aesTellb-
HOCTW. TaK, HanpmMMep, No LOX04aM, MOJy4YeHHbIM 3@ CO3LaHVe XyLoXe-
CTBEHHO-rpadunyecknx npomsseaeHnn, hoTopaboT Ang nevaTu, Npows-
BeLleHUN apXMUTeKTypbl U OM3alHa, HOPMATMB YCTaHOBIIEH B pasmepe
30% OT CyMMbl Ha4MCJIEHHOIO 4OX0Aa.

NMOCHUTAEM!

MeTp nony4unn Bo3HarpaxaeHue no rpaxxaaHcko-npaBoBOMY [0ro-
BOPY 3a NPOBeAEHHYI0 (DOTOCHEMKY M NnevaTb poTorpacduin B Cymme
10 TbIC. py6. COrnacHo yCTaHOBNEHHbIM HOPMATMBaM CyMMa Bbl4e-
Ta COCTaBUT:

10 000 - 30% = 3000 py6.

OpfHako hakTrnyeckme pacxodbl Ha OpraHM3auMi CbEMKU U Me-
4aTb choTorpadumn coctaBunu 7 Toic. py6. Mo3tTomy, BbiOpaB Hau-
bonee BbIFOAHbLIM BapMaHT, METp MOXeT Noy4MTb HANTOrOBbIN Bbl-
4eT 13 pacyeTa hakTMYeckmnx 3aTpaT. Toraa Hanorosas basa byget
paBHa:

10 000 — 7000 = 3000 py6.
CyMMa HaJ10lr'a COCTaBWT.

3000+ 13% = 390 py6b.

3ANTOMHWTE!

Ins nonyyYeHns npodeccMoHanbHOro HasoroBoro Bbl4eTa HeOHXo-
LAVIMO:

1) HanmcaTb COOTBETCTBYIOLLEE 3asiBNEHME HANTOTOBOMY areHTy;

2) B CyYae OTCYTCTBUS HAIOrOBOrO areHTa CaMoCTONTEeSIbHO 3aMoJi-
HUTb HANOroBYIO Aeknapaumio 1 NpeacTaBUTb €€ B YCTAaHOBEH-
Hble CPOKM B HAIOrOBbI OPraH Nno MecTy XUTeNbCTBa;



HAJIOTOBbIE BbIYETbI,
MNWN KAK BEPHYTb HAJTOTWU B CEMEMHbLIN BIOOXET

3) Npu pac4ete HanoroBoro Bbl4eTa B pa3Mepe hakTUHeckmx 3a-
TpaT NPUNOXUTb AOKYMEHTbI, MOATBEPXAAIOLLME [aHHblE pac-
XOAbl;

4) npwn pacyéTe Bbl4eTa MO HOPMATMBAM BbIOPaTh BUI AeATeNIbHO-
CTW VNN BUL, CO3aHHOro npoun3seneHus (OTKpbITUS) 1 COOTBET-
CTBYIOLLMIM €My HOPMATMB 3aTpaT B MPOLEHTaxX K Nony4eHHOMyY
LlOXOAy.

Takmm 0Opa3oM, IKOHOMWUTb Ha HaNOroBbIX MaaTexax BNOMHe pe-
anbHO. 3HaHMA O HaNOroBbIX NIbroTax M HaNOroBbIX Bbl4eTax Ternepb Mno-
3BOMAOT BaM CNPaBUTLCS C 3a[a4el, NOCTaBNeHHOW B Havane 3aHaTus.
OnnatmMB nedyeHve U NprobpeTs MeauKaMeHTbl, rpaxaaHuH VBaHoB
MMeeT NPaBO Ha NOJMy4eHKe CoLManbHOro HAaNOroBOro BblveTa. Paccym-
TaB ero BenYMHY, Bbl CMOXeTe yOeauTbCs, YTO 3KOHOMUS BeCbMa Cy-
LLleCTBEeHHad:

(100 000 + 20 000) - 13% = 15 600 pyb.
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MPOBEPbLTE CEBA! -
3agaHme 1

YT1o Takoe HanoroBas Nbrota? Ha3oBuTe dopMbl NPegoCTaBNeHNS
HanoroBbIX Nbrot. ONULNTe, YTO Takoe HaNOroBbIM BbIYET W KOrAda ero
NpeaoCTaBnSIOT.

3anaHue 2

Kakume 13 cnefyowx yTBEPXXAeHWN ABNAIOTCS BEPHBbIMUN?

1. CTaHOapTHbIN HaNOroBbIV BbIHET MPY POXAEHUN pebEHKa npe-
OOCTaBNSAETCA TONIbKO OQHOMY POAUTENIO — OTLY WU MaTepu.

2. [paBo Ha nofy4eHme CoLManbHOro HaNoroBOro Bbl4eTa 3akpen-
NEeHO 3a HanoronnaTenbliMKaMy, OrMfavyMBaloLMK O4HOe Ooby4YeHue
cBoero bpata uUnu cecTpbl B Bo3pacte Ao 24 net B 00pa3oBaTelbHOM y4-
peXneHnn.

3. Ecm vMyllecTBo npuHaanexano dundeckomy nuuy Oonee
5 NeT, Hanor Ha 4OXOA, NOJyYEeHHbIV NPV ero NpoAaxke, NAaTUTb He Npu-
nerTcs.

4. MpaBO Ha HANOroBbI/ BbIHET MMEET KaxXAblM FPaXAaHUH Npw
NprobpeTeHnn Xnnbs, HO He bonee 2 pa3 B XXM3HMU.

3agaHme 3
BbiOepuTe NpaBUbHbINM OTBET M 0OOCHYITE ero.
1. HanoroBble NbroTbl MOryT yCTaHABAMBATLCS:

a) TONbko HanorosbiM Kogekcom PD;

0) HanoroebiM kogekcomM PD, a Takxke 3aKOoHOM cybbekta PO
MO pervoHanbHbIM Hanoram, MyHWULUMMNANbHbIM MPaBOBbIM
aKTOM MO MeCTHbIM HaNoram;

B) HaJIOrOBOW UHCMNEKLUMEN.

2. Hanorosble fibrotbl NpenyCcMoTpeHb!:

a) TOJNIbKO MO HaNory Ha AoX0o4bl (PU3NYECKNX NNL;

0) no nogoxogHOMY ¥ TPAHCMOPTHOMY Hanoram;

B) MO NOAOXOAHOMY, TPAHCMOPTHOMY, 3eMeflbHOMY M Hanory Ha
MMYLLLECTBO.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 66 O



CTPAXOBAHME:
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CTPAXOBOM

PbIHOK POCCUM:

KOPOTKO

O FTAABHOM SAHATUE

ToT, KTO OCTaBASIET BCE Ha BOJO cnydad,
MnpeBpaLlaeT CBOIO XN3Hb B JIOTEpPEIO.

. @yrnep

XUV3Hb NoMHa HEOXMOAHHOCTEN 1, K COXaNeHWto, He TONbKO MPUST-
HbiX. bonesHu, aBapum, kpaxwu, Oonblive K ManeHbkue HecyacTbs
MHOIAA KPYTO MEHSIOT HaLly >XW3Hb

M CO3[a0T MHOXECTBO NPobem,
He roBops y>Xe 0 JOMOMHUTENb- RAALA |
HbIX pacxopax. K bege TpyaHo
NoAroTOBUTLCS, OHa 4acTo 3acTa-
€T Hac Bpacnnox. W Bce-taku cy-
LLLeCTBYIOT BO3MOXHOCTM XOTH a
Obl YaCTUYHO 3aLLNTUTL Cebs OT
HEMPUATHOCTEN, CMAMYUTL UX

noanenctBMA — Kak roBOpuT-
CA, «NnoAcTesinTb COJTOMKI». - —

Takme BO3MOXHOCTN AAET HaM CTpaxoBaHKMe. Ho Bcerma N Mbl UX
ncnonbsyem? CornacHo NpPoBeAEHHbIM OMPOCaM, POCCUSIHE Yallle BCero
NPUHMMAIOT pelleHVe O NprobpeTeHmr nonrca 4OOPOBOBHOMO CTPAXO-



CTPAXOBOW PbIHOK POCCUN:
KOPOTKO O N1TABHOM

BaHWA TONbKO NOCTEe TOro, Kak OHU UMK X 3HaKOMble TepnaT yLiepo v Bbl-
HY>KAEHbl CAMOCTOSATENbHO YCTPaHATL €ro NoCeacTBus.

B NaHHOM 3aHSATUM Mbl PaCCMOTPUM BUIIbl CTPAXOBAHMS, MOMOralo-
LLMe CHU3UTb yLIepDb Npu HaCTyNNeHUM Pas3NNYHbIX HeXenaTeSlbHbIX CO-
ObITNI. A 4TOObI NPOBEPUTL, HACKOJILKO Mbl Pa3obpanich B TeMe, AaBai-
Te NMOMOXEM CKa304HbIM reposiM BbIOPaTb Hanbonee NoaAXoAsLNA BUL,
CTPaxoBaHUs, 3aMONTHNB NyCTble rpadbl Tabnunupbl (418 KaXA0ro ckasou-
HOrO reposi BO3MOXHbI BapWaHTbl, COCTOALLME U3 HECKONbKUX BWOOB
CTPaxoBaHus).

HenpepBnpeHHas Bup ctpaxoBaHus
lepou cka3ok caaTyaumsa ANA CHUWXeHUs
(cTpaxoBou cny4amn) yuwep6ba

Kowwka («KoLkmH gom»)

bypaTtnHo
(«30M0TOM KIOHUK» )

Emengd
(«Mo LWy4bemy BeneHuo»)

XKurtenu Jlinmnono
(«okTop AbonuT»)

[ns Ha4ana paccMOTpPUM PaboTy CTPaxoBaHMS B LIENOM.

EXxeqHEBHO MPOMCXOAAT COObITUA, MOCNeACTBMA KOTOPbIX MOTYT
ObITb 48 HAC pa3Nn4YHbIMK. Kakme-To 13 HUX ONaronpusTHbl U NPUHO-
CAT BbIrOAY, Kakme-TO — HeWTpasibHbl, HE 0Ka3blBAIOT Ha Hally XW3Hb
HUKakoro BAMsHUA. Ho ecTb cOObITUS, NMOCNeACTBUS KOTOPbIX CKa3bl-
BAlOTCA Ha Halewn XM3HWU HebnaronpusTHO, NMPUBOAST K BO3HUKHOBE-
HUIO yLlepOa.

Ba>kHO TO, 4TO BCe 3TK COObITUS HACTyNatoT C oNpeaenéHHoON BeposT-
HocTbio. Kakme-To npowmsorayT obsa3atenbHO (BepoAaTHOCTb 6Grv3ka
K 100%), BepOATHOCTb HACTYMeHUs APYrX MOXeT npnbamxatbcs K O
NN U3MePSTbCA Kakow-nnbo BenunymHom B AranasoHe ot 0 go 100.

Hanpumep, ecnn Ha gBope deBpalb, BEPOATHOCTb TOrO, HYTO Bbl
NPOCTyaMTECh M MOAXBATUTE HACMOPK, K COXanNeHu1to, OBOJIbHO BbICOKA,
XOTS 3TO COBbITME MPON30NOET BOBCE He 00A3aTeNbHO.

OOLlas naes CTpaxoBaHMA 3aKJIIO4AETCS B TOM, YTOObI 3aLLMTUTLCS
OT HebnaronpPUATHbIX PUHAHCOBbLIX MOCNeACTBMI COObITLN, BEPOATHOCTb
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HaCTYyMIeHUs KOTOPbIX OOBOJIbHO Mana. «OTMEeHWUTb» HaCTynieHue 311X
COObITUI CTPaxoBaHMe, KOHEYHO, HEe MOXET, HO OHO MO3BONAET NOCTPa-
[aBLUeMy 4efloBeKy MONyyYnTb OEeHEXHYI0 KOMMeHcaumio, YaCTUYHO 1K
MOMHOCTHIO BO3MELLAIOLLYIO HAaHECEHHbIN YLLIepPO.

NCTOYHMKOM BbIMNAT SBASIOTCS OEHbrM, COOpaHHble C HGOMAbLIOro
Yyncaa Ngemn, Xenawmx noy4mTs 3aWmnTy. HYem MeHbLLe BEPOATHOCTb
HaCTynneHuns cobbITUs 1 YeM Donblie obLee YACNO Ntoaen, roToBbIX 3a-
CTPAxoBaTbCs, TEM MeHblle HY>XXHO OyaeT BHECTU B OOLLYIO «KOMUIIKY»
KaX>OOMY U3 HUX.

Bu3HeC cTpaxoBbIX KOMMAHWIM COCTOUT B TOM, YTO OHW CODMpatoT
feHbrn (CTpaxoBble B3HOChI) CO CBOUX KJIMEHTOB, OPMUPYS TaknMm 00-
pa3oM hoHA 419 BbiNAaTbl GUHAHCOBbLIX KOMMEHCALMN TeEM U3 KITMEHTOB,
KoTopble nonyyunnu yulep6 B pesynsrate HacTynneHus HebnaronpusTHoO-
ro cobbiTis (CTpaxoBoro cyyas), 3apaHee 0603Ha4eHHOrO B AOrOBOPE
CTpaxoBaHW4.

MNpefcTaBMM, HanpyMep, YTO CTPaxoBas KOMMaHWA 3ako4mna fo-
rOBOPbI CTPaxoBaHWsA OT noxapa ¢ Bnagensuamy 100 gomos. Kaxabiv
KITIMEHT 3annaTun 3a CTpaxoBky 5 Tbic. py0O. Moxap npousowen B 1 gome,
BbINnaTa noropenbuam coctaBuna 300 Tbic. pyb. HeTpyaHo noacymTath,
4TO B [AHHOM CJly4ae CpefcTB, COOPaHHbIX CO BCEX 3aCTpaxoBaHHbIX
(500 Tbic. pyb.), BNOMHE XBaTWO AN BbiNNaThl MOCTPaAaBLLVM OT MOXa-
pa. A BOT ecnu Obl B TeYeHKe rofa noxap Npou30LWEN B 2 AOMax 1 pas-
Mep BbINfaT BO BTOPOM Cilydae Obin Obl CONOCTaBUM C NMepBbIM, OeHer
MOTFJ10 Obl He XBaTWUTb.

CtpaxoBaHue — (hMHaHCOBasA yCyra, HanpaBieHHas Ha CHUXeHWe
yObITKOB MnK yllepba oT HebnaronpuaTHbIX COObITUN, KOTOpble
C HEKOTOPOW BEPOSTHOCTBIO MOTYT HACTyNuUTb B OyayLiemM. eHex-
Hble BbIMMaTbl 418 KOMMNEeHcauMmn GUHAHCOBbIX MOTEPb OT HACTYMMB-
Lwero cobbITUsa POPMUPYIOTCSH N3 CYMMbl CTPAXOBbIX B3HOCOB, KOTO-
pble CTPaxOBble KOMMaHWK CODMPAIOT CO CBOMIX KITMEHTOB.

Bce B3aMMOOTHOLLIEHMS MeX[y CTOPOHaMK MO BOMPOCaM OKa3aHus
CTPaXOBbIX YCIYT OCYLLECTBAOTCH Ha CTPAXOBOM PbIHKe, KOTOPbIA pa3-
BMBanca B Poccnn Ha NpoTsxkeHWUM gonroro BpeMeHn. OTAenbHble ero
3N1eMeHTbl MOSIBUMCH eLLE Ha Pycu.



CTPAXOBOW PbIHOK POCCUMN:
KOPOTKO O NMABHOM

Ha cTpaxoBoM pblHke Poccum AencTByeT HeCKoNbKO COTEH CTPaxo-
BbIX KOMMaHWW. X OeaTenbHOCTb ABNAETCS NULEH3UPYEMOU, MO3TOMY
Npy BbIOOpE NOCTaBLLMKA CTPAXOBbIX YCIYT HY>XHO 00paLlaTh BHUMaHMe
Ha Hanun4yme y Hero nuueH3nn. GyYHKLMM rocyaapCcTBEHHOIO perynmpoBa-
HMS CTPAXOBOrO PbIHKA M CTPAaxoBOro HaA30pa B Hallewn CTpaHe OCyLLecT-
BnsieT LleHTpanbHbIn 6aHk Poccnnckon Genepaumm.

MpoLecc nprobpeTeHmns CTPaxoBOW YCNyr NpeacTaBNeH Ha PUCYH-

Ke HIMXxe.

N

CTpaxoBaTenb — OpraH13aLms Um
rpaxzaaHuH, 3aKo4MBLLVE AOTOBOP
CO CTPaXOBLUMKOM C LIeSbio
Nony4eHns CTPaxoBOW BbIMaThI
NPV HaCTyMNeHUN cryyaes,
NpenyCcMOTPEHHbIX

v

CTanOBI.I.IMK — cneunanmnsmpoBaHHas
OpraHMsauna, Kotopaa npenocraBngaeT
ycanyru CtpaxoBaHMAa N MMEET Ha 3TO
COOTBETCTBYOLLYIO NIMLLEH3NIO.

Ha PbIHKE CTPaXOBLLNKW NMpencTaB/ieHbl

—_

. Bblbop BMaa CTpaxoBaHMs 1 CTPAXOBLLMIKA.

ObpallieHvie K CTPaxXoBLUMKY MK K CTPaxoBoMy bpokepy

LNs NOSTyYeHNs yCyr CTpaxoBaHus. MHTepecsl

CTPaxoBLLMKa MOTYT ObITb NPeACTaBNeHbl CTPaX0BbIM
areHToOM, KOTOPbIN ABMSETCA NOCPEAHNKOM MeXIy
CTPAXOBLLMKOM ¥ CTPAaxoBaTeieM, OKa3bIBaAIOLLMM CTPAXOBbIe
YCNyr oT UMeHU CTPAXOBLLMKA U 33 ero CYET Ha OCHOBaHWUM
3aKJ/II04YEHHOIO C HUM JOroBOpPa.

CTanOBbIMI/I KOMMaHNAMMU
1 0bLLEecTBaMm B3aMMHOro
CTpaxoBaHusa.

N

. OBcyxaeHVie yCoBMIA [OTOBOPa CTPaXoBaHMs

CO CTpaxoBaTesnem.
MpoBeneHNe NPeLCcTPaxoBOro ocMoTpa (npu
HEeOOXOLMMOCTH) C COCTaBNEHMEM aKTa OCMOTpPa

1 NOAMNMUCaHMe ero CTpaxoBaTeNieM U CTPAXOBLLMKOM.

PacyéT pa3mepa cTPaxoBom NPEMUN — CYyMMbl AEeHEXHDBIX
CpencTs, onna4yMBaeMon cTpaxoBaTenemM CTPaxoBLLMKY

3a NprobpeTeHMe yCyri No CTpaxoBaHuio. Pasmep
CTPaxoBOW NMPEMUN PaBEH NPOV3BEAEHMIO CTPAXOBOW CyMMbI
1 CTpaxoBoro Tapuda. [ns obs3aTtenbHbIX BULOB
CTPaxoBaHWsA Tapudbl yCTaHaBANBAIOTCSA rOCYAaPCTBOM, AN
LLOOPOBOMBHbIX — CTPAXOBOW KOMMaHWEN B COOTBETCTBUM

C 3aKpernEHHbIMM 3aKOHOLATENbHO TPEOOBAHMAMM.

v

CrpaxoBaTtefib

~_

N

. 3ak/o4eHue Aorosopa CcTpaxoBaHUs — cornalleHna mexay

CTpaxoBaTesieM 1 CTPaxoBLUMKOM, MO YCIIOBUSM KOTOPOTO
BTOpPOW OEpéT Ha cebs 00653aTeNnbCTBO KOMMEHCMPOBATh
yLepb npu HaCTyNAeHUM HebNaronpPUATHBIX CODLITUN,
npefyCcMOTPEHHbIX JOrOBOPOM.

Onnata CTpaxoBoWn NpeMun.

Mony4yeHve CTPaxoBOro Nonaunca — VIMeHHOro AOKYMEHTa,
noATBep>XAatoLLero hakT 3akIio4eHs oroBopa
CTPaxoBaHWs, Ha OCHOBAHWW KOTOPOro OKa3blBaeTcs
cTpaxoBas ycsyra. CTpaxoBoW Nonnc SBNseTcs (MHaHCOBbIM
LLOKYMEHTOM, 1 ntoOble MoMapku, Npoberbl U UCNpaBeHus
B HEM He OMyCKaloTCs.

N\
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3ATTOMHWTE!

Ha ocHoBaHuu TpeboBaHum cT. 940 paxaaHckoro kogekca PO no-
rOBOp CTpaxoBaHWs 06s3aTefIbHO AOMXKEH OblTb 3aK/IIO4EH B MUCh-
MeHHOoM popme!

[ockonbKy (hopMa CTpPaxoBOro nonuca npeaycMaTprBaeTt Hanmyme
onpefenéHHbIX MYyHKTOB U He MOXEeT BKIOYUTL B cebs abconoTHO
BCe YCJI0BMSA LOroBopa CTPaxoBaHUsA, OH MOXET MMeTb MpuIoxe-
HYe — npaBuna CTpaxoBaHUSA, KOTOPble BbIAAIOTCA CTPaxoBaTenio
NPV 3aK/04EHUM JOrOBOPa. DTOT AOKYMEHT COAeP>KMT pa3paboTaH-
Hble N YyTBEP>XAEHHble CTPAaXxOBOW KOMMaHMe OCHOBHble MOJoXe-
HUA [OroBOpa CTPaxOBaHWS, KOTOpble SBASIOTCA 00A3aTeNbHbIMU
ans obenx cTopoH. MNMpuHsATUE CTpaxoBaTeeM yka3aHHbIX OKYMEeH-
TOB CBMIETENbCTBYET O ero COrnackm Ha 3akjioveHme LOoroBopa Ha
yCINOBUAX, NPELNOXEHHbIX CTPAaXOBLLUNKOM.

BAXHO!

He cTouT nyTaTh KaTeropumu «CTPaxoBOM areHT» U «CTPaxoBom Opo-
Kep». OCHOBHOE MX pasfinyye 3aKJIl04aeTcs B TOM, YTO MOCNeLHUN
BbICTYMaEeT Kak He3aBUCUMbIV MOCPELHMUK CTPAXOBLLMKa WU Npes-
cTaBuTend cTpaxosatens. OH He ABNAETCH COTPYAHMKOM KaKOM-1n-
60 CTpaxoBoW KOMMaHUM U He MMeeT NpaBa MNPOBOAUTb CAMOCTOS -
TeJIbHO CTPaxoBble onepaLyy OT €€ UMEHMU.

OTO MHTEPECHO!

Camo no cebe CoBO «MpemMus», Kak NpaBuiio, Bbi3bIBAET MOJOXM-
TenbHble accoumaumm. OgHako B CTpaxoBaHWK MosyvaTenemM crpa-
XOBOW NMpPeMuM SBMSETCS CTPAXOBLUMK, TO €CTb CTPaxoBas KOMMa-
HUS, @ ONnaYMBaeT eé NoTPedUTENb CTPAXOBbIX YCIYT.

OnnaTta CTpaxoBoW NpemMum 1nm eé 4actu (cTpaxoBas NpPemmns Mo-

KeT ObITb OnnavyeHa eANHOBPEMEHHO OOHMM MNATEXOM UK pa3feneHa
Ha HEeCKOJIbkO B3HOCOB) BCErga NpPoOnCXOAMT B MOMEHT 3aK/ioyYeHUs [0-
roBOpa CTPaxoBaHMs.



CTPAXOBOW PbIHOK POCCUMN:
KOPOTKO O NMABHOM

BAXHO!

Ecnu Ha maTy BO3HWMKHOBEHWSI CTPAXOBOro Ciiydas CTpaxoBasi npe-
MU OO He Obina onnadeHa, nNMbo Obina onnadYeHa 4YacTUYHO,
CTPAXOBLLMK MOXET OCYLLECTBUTb CTPAXOBYIO BbINMATy HE B MOMHOM
0O6bEME B 3aBUCMMOCTM OT pa3mepa OnyladyeHHoM NpemMnmn Unm Bo-
BCE OTKA3aTb B HEW.

ﬂ,OFOBOp CTpaxoBaHWA BKJTIOHaeT ciegyoue KOMMNOHEHTbI!

HanmeHoBaHme
[OKYMeHTa

1. CTpaxoBLumK (Ha3BaHWe, PUAMHECcKUIA aapec 1 GaHKOBCKME PEKBU3UTHI).

2. Crpaxosatenb (P.1.0., agpec hranyeckoro N1La Uin HassaHme, PUANYECKIA
afpec 1 OaHKOBCKME PEKBU3UTBI IOPUOMHECKOrO NNLLA).

3. Bbirogonpurobpertatens (Mpy HanMymMmM) — UL, B MOMb3y KOTOPOro byaet
OCyLLECTBMEHA CTPaxoBas BbINaaTta Npy BO3HNKHOBEHMI CTPAaXOBOro ClyYas.

4. 3aTpaxoBaHHOE NNLO (3aCTPaXOBaHHbIN) — NULLO, MHTEPECh! KOTOPOTO 3allmLLaeT
CTPaxoBOW LOroBop.

CyObekTbl
CTPaxoBaHust

|/|MyLLLECTBeHHbIe MHTEpPEChI, KOTOPbIe MOTYT ObITb 3aCTpaxoBaHbl B paMKax

OGBEKT CTPaxoBaHMA
CTPaxoBOro [0oroBopa.

Pa3mMep CTpaxoBoW

e MakcrmarbHas CyMMa, Ha KOTOPYIO 3aCTpaxoBaH 0OBEKT CTPaxoBaHMs.

1. CTpaxoBow pUcK — BO3MOXHOE COBbITVE, Ha Cly4an HACTyMeHNs KOTOPOro 183
MPOBOAMTCA MPOLEAYPa CTPAXOBAHMS.
lMepeyeHb CTpaxyemMbix 2. CTpaxoBbIM Clly4aeM NPUHSTO Ha3blBaTb HEMPeABMAEHHO., Cly4anHoe cobbITHE,
PUICKOB W CTPaxoBbIX MoBnEKLLee 3a cobon, K MpUMepy, Nopyy U rmbenb MMyLLECTBA, HaHECEHNE
cny4yaeB BPeAa 34,0POBbIO 3aCTPAaXOBAHHOIO ML 1 T. M. 9T0 Bceraa byayliee cobbitue,
KOTOpOe OTCYTCTBYET Ha MOMEHT 3aKJTII04eHS OrOBOPa CTPAaX0BaHWS
1 MPONCXOAUT UCKITIOUUTENTbHO B TEYEHME CPOKa ero AenCTBUS.

MNepvogd [encremsa OroBopa
MNopafok BHeceHus
N3MEHEHUI B [OrOBOP
Mopsigok ycnosus
npekpaLleHusa 4orosopa

[onHbIN nepevyeHb OCHOBaHWM

OTKa3a B CTPAaxoBOW BblIMate

VHble yCnoBum4A, yCTaHOBJIEHHbIE
Mo B3aMMHOMY cornacnio

MoAnucK Kaxxaown 13 CTOPOH

K HMM MOXHO OTHECTV SONOHEHMS K npaBnnaM CTPaxoBaHNA N MCKIMIOYeHNA



MOAYJlb 4

3ANMOMHWTE!

CTpaxoBaTesb, 3aCTpaxoBaHHOE L0 1 BbirogonprobpeTaTtesib Mo-
ryT ObITb NpeacTaBneHbl:

1) OQHVM U TEM Xe NULIOM;

2) pa3HbIMK IYLLAMNA,

79990

BAXHO!

CTOUT pa3nmn4aTb MNOHATUA CTPAXOBOW CYMMbI U CTPaXOBOW CTOVMO-
ctn. CTpaxoBas CyMMa npefcTaBnsaet cobon MakCUManbHY0 CyMMY,
Ha KOTOPYIO 3aCTpaxoBaH OObLEKT, a CTpaxoBas CTOMMOCTb — €ro
OEeVNCTBUTENbHAA CTOMMOCTb Ha MOMEHT MOAMMCaHMA CTOPOHaMM
[lOroBopa CTpaxoBaHus. Hanpumep, CTOMMOCTb aBTOMOOUNS
450 TbiC. py0., a 3acTpaxoBaH oH Ha 170 TbiC. pyb. B maHHOM npu-
Mepe cTpaxoBas cymma — 170 TbiC. py0., a CTPaxoBas CTOMMOCTb —
450 TbiC. pyO.

ﬁ CTpaxoBaHKe B Hallewn CTpaHe AenuTcs Ha AobpoBosbHOe 1 0b6s3a-
TenbHoe.

184

CTpaxoBaHue, Mpy KOTOPOM OTHOLLEHNS
MeXay NPOAAaBLOM M NoKynaTenem
CTPaxoBbIX YCIyr BO3HMKAIOT

Ha OCHOBaHWM 3aKOHOAATEeNbCTBA,
BO3MaratoLero obs3aHHoOCTb

Ha OTAeNbHble KaTeropmm N, BbICTYNaTb
B PO CTpaxoBaTenei no ykasaHHbIM

B 3aKOHe BMaM CTpaxoBaHMs.

Obsa3zaTenspHoe CTpaxoBaHMe

[loroBop cTpaxoBaHuWs 3akio4aeTcs

ﬂ'06p080ﬂbHoe CTanOBaHVle Ha OCHOBe XeJlaHWMA CTpaxoBaTend.




CTPAXOBOW PbIHOK POCCUMN:
KOPOTKO O NMABHOM

Ha npoTaxXeHun oencrtema 4oroBopa CTPaxoBaHMsS ero ycoBKs Co
CTOPOHbI CTPAxoBaTeNs MOryT MeHsATbCS. B NogobHOM cnydae eMy Heob-
XOOMMO NpPeAnpUHATL NepevncIeHHbIe HXKEe OeNCTBUS.

CrpaxoBatesib

CBOGBpeMEHHOG cooblieHne
00 13MeHeHnaxX CTPAXOBLLWKY

CTpaxoBLUMK

[lepepacyeT cTpaxoBow NpemMum
(npn HeobxoamMmocTn),
BBWAY TOrO, YTO HOBbIE YCII0BUA
MOTYT MoBeYyb 3a cobom
yBEJIMYEHME PUCKOB CTPAXOBLUMKa 185

BHeceHie KOPPeKTMPOBOK
B JOrOBOP CTPaxoBaHmsl

CTpaxoBaTtesib

[lonnata cTpaxoBow npemMum Mony4eHve
(npn HeobxoZMMOCTH) HOBOTO CTPaxoBOro Nnosmca

Knaccndukaums BUOOB CTPaxoBaHWA, NpencTaBNeHHbIX Ha coBpe-
MEHHOM CTPaxoBOM PbIHKE, pacCMOTpeHa Ha C. 186.
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CTPAXOBOW PbIHOK POCCUMN:
KOPOTKO O NMABHOM

Kak roBopmnocb paHee, CTpaxoBaHWe 3alyumiiaeT oT (UHAHCOBbLIX
NOTePb, BbI3BaHHbIX HACTYyMNEHEM ONpPeaeNEHHbIX CTPAXOBbIX CJTy4YaEeB.

MprMepHbIM NOPSAOK AEUCTBUM AN MOMyYeHMst CTPaxXOBOW BbIMa-
Tbl — KOMMEHCaLIMM CTPaXOBLLMKOM yllepba, HaHeCEHHOMO 0OBbEKTY CTpa-
XOBaHWA, NpeacTaBeH Ha PUCYHKe.

BbirononpuobpeTatens (cTpaxosatesb)

npe,EI,OCTaBJ'IEHI/Ie
HeobXoONMbIX OOKYMEeHTOB
B COOTBETCTBMN C AOMOBOPOM CTpaxoBaHNA

CBOeBpeMeHHoe
yBeLOMJIEHVE CTPAXOBLLMKa

CTpaxoBLUMK

PeLlieHe 06 OCyLLECTBNIEHWN 11 O pa3mepe
CTPaxoBOW BbIMMaThl (CTPAXOBOrO BO3MELLEHNS)
WK OTKa3e B Hell 1 yBeloMieHme
0 peLleHnn 3asBuTens

MpoBeaeHe ocMoTpa 06beKTa CTPaxoBaHMs
(npy HeObXOAMMOCTW) 1 NPOBEAeHVe aHanm3a
NpencTaseHHbIX JOKYMEHTOB

BbirogonpuobpetaTtenb

MonyyeHne ObpallieHvie B ¢y, npy HE06OCHOBAHHOM
CTPaxoBOW BbIMnaThl 0TKa3e B CTPaxoBOW BbIMnaTte

187
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MOAYJlb 4

3AMOMHUTE! I

BennymHa CTpaxoBOW BbIMMaTbl MOXET ObiTb MeHblle UM paBHa
pa3Mepy NPUYUHEHHOIO B pe3ynbraTe CTPaxoBOro cryyas yuiepoa,
HO B npepdenax, He MPEeBbIWAOWNX pPa3Mep CTPAaxoBOW CYyMMbI,

onpenenéHHor JOroBOPOM CTPaXOBaHMS.

OCHOBaHWs ANs OTKa3a CTPAXOBLUYKA B OCYLLECTBIEHNM CTPAaXOBOW

BbIM1aTbl NpedCcTaBlieHbl HMXE.

ObcToATeNbCTBA, ABnaoLnecd OCHOBaHNAMN
A5 OTKa3a B CTanOBOI;I Bbliljiate

Jloka3aHa
npefHaMepeHHOCTb CTpaxoBaTenem munm
BbI3BaBLUMX BbIrofonpuobpetaTenem
HacTynneHve COBEPLLEHO
CTPaxoBOro ciyyas YMBbILUIEHHOE
NevcTBUM nuL, npecrynieHve,
3aMHTEPEeCOBaHHbIX KOTOpOe NOBMeKo
B MOJy4YeHUN 3a cobon HacTynneHue
CTPaxoBOro CTPaxoBOro cyyas
BO3MeLleHus

CrpaxoBaTefib
He [oBen
[0 CBefieHns
CTPaxoBLUMKa

MHMOPMaLMIO
O HaCTynIeHnn
CTPaxoBOro ciy4as
B YKa3aHHble
B [JOrOBOpPE CPOKM

B MomeHT
3aKI04eH st
CTPaxoBoro

ZloroBopa

CTpaxoBaTenem
ObINN yKa3aHb!
3aBeAOMO NTOXHble
cBefeHus
06 obbekTe
CTpaxoBaHus




CTPAXOBOW PbIHOK POCCUMN:
KOPOTKO O NMABHOM

3agaHve 1

OnuwnTe, 4TO NPeAcTaBnseT cobon cTpaxoBaHme. PaccnpocuTe po-
anTenen: NPUXoAMIOCh N UM CTaNKMBATLCHA B XXM3HM CO CTPAXOBaHUEM,
M e fa, To B Kakmx cryvaax?

3agaHve 2

Mpw 3aKno4YeHUN 0OroBopa CTpaxoBaHMs aBToMobuns VBaH MBa-
HOBMY PELLWIT OMNJayvyBaTh CTPAXOBYIO MPEMMUIO exekBapTanbHo. CnycTs
MecsiL, B pe3ynbrate [ATIM ero aBToMoOUio OblN HaHeCEH yiepb. CMoxeT
nv MBaH MiBaHOBWY NONY4YUTb CTPAXOBYIO BbIMaTy B MOSIHOM OOBbEME?

3anaHuve 3

Mpwn 3akloYeHU [OroBopa CTpaxoBaHWs aBToMobunsa [lasen
AneKcaHOpOBMY yKaszan CTpaxoBylo cyMmy 1 MAH pyb., HecMoTps Ha
TO, YTO peasibHag CTOMMOCTb €ro Ha MOMEHT 3aK/o4eHns LOroBopa
coctaBnsana 2 mnH 500 TbiC. py0. B pe3ynbrate CTpaxoBOro cyiyyas aBTo-
MOOWb OblNT MOIHOCTBIO YHUYTOXEH, U MaBen AnekcaHapoBWUY NoTpe-
OoBan OT CTpaxoBLMKa BO3MeLleHMsa yuiepba B MOHOM OObEME
(2 MnH 500 Tbic. py6.). MpaB nu Masen AnekcaHapoBK4? Kakon Makcu-
MaJlbHbIV pPa3Mep CTPaxOBOW BbIMaTbl MOXET nofy4mtb [NaBen Anek-
CaHApOBWY?

189
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CTPAXOBAHME
VIMYLLIECTBA:
KAK 3AWLMTNTD
HAXMTOE
COCTOSAHME

3AH9ITI/IE1 6

— Anno, 310 CTpaxoBad KOMMaHms?

Y BaC MOXHO 3aCTpaxoBaTb MNpaBoe nepefHee Koneco?
— A no4emy TONbKO Koneco? A BCE OCTanbHOe?

— A ocTanbHoe ykpanu.
AHekgor

MHorure 13 Hac obnagatoT TeM UKW MHbIM ABUXKMMBIM WU HEABUXM -
MbIM VIMYLLECTBOM. A BOT O €ro LefloCTV U COXPAaHHOCTX Mbl 3ayMbl-
BaeMcsl He Bcerfa. Kak xe obe3onacutb ceMenHbIvi BIOKeT OT TpaT Ha
BOCCTAHOB/IEHME, K MpUMepy, MOCTpafaBluen B pe3yfbrate mnoxapa
KBapTMpbI? Mnn Ha Kakme cpeactBa NpuvobpecTt HOBbIV aBTOMODUIb
B3aMeH YrHaHHOro? B 4aHHOM 3aHATUM Mbl pacCCMOTPUM LLENK, Nops-

LLOK 1 OCODEHHOCTU CTPaxoBaHMS
MMyLLECTBA, ON1F 4ero onpege-
MM, HACKONbKO YCNOBMSA Npef -
NOXEHHOrO HKXE [OroBopa
CTPaxoBaHWs UMyLLe- =
CTBa COOTBETCTBYIOT .
LensiM Kaxao-
ro crpaxo-
BaTENSA.




CTPAXOBAHVWE MMYLLECTBA:
KAK SALLNTUTb HAXNTOE COCTOAHMWUE

Bce Mbl MOMHUM CKa3kuM «KOLLKMH JoM» U «JleTydnin kopabsb»,
B KOTOPbIX KOLLKA BCNEACTBME MOXapa noTepana BCE HAXMUTOe MMYLLe-
CTBO — oM (gonycTtuMm, yulepb coctasun 1 mnH 500 Thic. py6.), a MBaH
BCNeACTBME Kpaxu — NeTy4uin kopabnb (Jonyctum, yuiepb coctasun
3 MIIH pyGnen). MNpeanonoXmM, YTo yKasaHHble Cka3oyHble repon 3apa-
Hee 3ak/oYMN JOroBOpP CTPAaXxOBaHUs UMYLLECTBA, HEKOTOPbIE YCIOBUS
KOTOPOrO yKa3aHbl HUXEe.

HavmeHoBaHue 3HayeHue
ycnoBus Jlom KoLukn JleTyunn kopa6nb
CTpaxoBasi cyMma | 1 MnH pyo. 3 MJH pyo.
CrpaxoBas cTou-
MOCTE 1 mnH 500 Tbic. pyO. 3 MJH pyo.
1) I‘Io>|<a|E); | ) e
CTpaxoBble p1ckm 2) CTUXmnIHoe bencTeue;
2) XuLeHve.
3) Kpaxa.

Cpok onoselleHms

CTPaxoBLUMKa
0 HaCTyMneHmUm
CTPaxoBOro Cly4as

3 HS C MOMEHTa HacTym-
neHns

5 AHen C MOMEHTa HacTynm-
neHuns

[NepeyeHb OOKY-
MEHTOB, HeobXxo-
OVMbIX ANs Nony-
YeHWs CTPaxXOoBOW
BbIMNAThI

1) MNpaBoycTaHaBnMBato-
LMe OOKYMEeHTbl Ha Bage-
HWMe JOMOM;

2) [OKYMEHT, yaocToBeps -
oL NTUYHOCTb;

3) OOroBOp CTPaxoBaHUS;
4) cnpaeka o npou3oulen-
LLIeM COObITUN.

1) MNMpaBoycTaHaBNMBaAlO-
LiMe JOKYMeHTbl Ha Bnage-
HWe,

2) AOKYMEHT, yAoCTOBEPS -
oL TMYHOCTb;

3) [OroBOp CTPaxoBaHMs;
4) cnpaBka o npov3solues-
LemM cobbITUN.

Mcxons 13 nprBeAEHHbIX AaHHbIX, He0DXOAMMO AaTb OTBET Ha NpU-
BeLlEHHbIE HMXe BOMPOChI.

1. MoryT i1 repov nNpeTeHAoBaTb Ha MOMy4YeHMe CTPaxoBOW Bbl-
nnaTbl? Y10 NOCNYXXMNO OCHOBaHVEM 1A TaKOro BbIBOAA?

2. Kakown mMakcMManbHbIM pa3mMep CTPaxoBOW BbIMAaTbl MOXET Mo-
NYYUTb KaX bl repomn?

3. Kakuve ycnosus reposiMm HeOOXOAMMO BbIMOHNTL, YTOObI Noy-
YMTb CTPaXOBYIO BbIMNaTy?

191



MOAYNb 4

YT0ObI NPaBUILHO OTBETUTbL Ha MOCTaBfIEHHblE BOMPOChI, AaBauTe
PaCcCMOTPUM OCOOEHHOCTI CTPAXOBaHWNS UMYLLIECTBA 1 MOPSAOK €ro ocy-
LLLeCTBIIEHMA.

CTpaxoBaHWe NMYLLIeCTBa NpeacTaBnseT cobom CTpaxoBaHMe pucka
yllepba oT ero noBpexaeHus Unu ytpaTbl. Kaxabii BUA, CTpaxoBaHUs
MMYyLLECTBA MMeeT CBOW 0ObekT. Hanprmep, npu CTpaxoBaHUM aBTOKa-
CKO OOBEKTOM BbICTYNaeT UMYLLECTBEHHbIN MHTepec, CBSI3aHHbIV C pU-
CKOM YTpaThl U NOBPEXOEHWA TPAHCMOPTHOIO CPeACTBa.

CHa4ana paccMoOTPUM OCODEHHOCTU 1 YCNOBMS CTPAXOBaHUSA aB-
TOTpaHcnopTa (aBTOKACKO UMM Kacko). DTOT BUA CTPaxoBaHUs ABNSETCS
[OOpPOBOMbHBLIM, BRafenel, TPaHCMOPTHOrO CpeacTBa CaMOCTOSTENbHO
peluaeT, OyAeT M OH CTPaxoBaTbCs, Ha Kakylo CyMMY 1 OT Kaknx PUCKOB
OH OyaeT nonyyaTb CTPAxOBYIO 3alLUMTY. HekoTopble NapamMeTpbl Knaccu-
4eCKOro [OroBopa CTPaxoBaHMA aBTOKACKO NpuBefeHbl Ha cTp. 193.
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3ATTOMHWTE!

B HacTosiLee BpeMsi He BCe CTPaxXOBLUMKM FOTOBbI 3aCTPaxoBaThb aB-
TOMOBOWIb TONBbKO MO pPUCKY «YroH». OHM NpeanoyYnTatoT He aenaTb
3TOro, onacascb CJly4aeB MOLUEHHMYeCTBa CO CTOPOHbI KIIMEHTOB
1N COOTBETCTBEHHO PKCKA BO3PACTAIOLLMX NOTEPb.

ﬂOBp@)K,EI,eHI/Ie aBTOMOOWNS WK ero 4acTem MOXeT HaCTyMNMnNTb
Bd1encreBMe pdana CO6bITl/IVI, MOJHbIV rnepedeHb KOTOPbLIX NnpeayCcMoTpeH
OOroBOPOM aBTOKaCKO. HeKOTOpre nprMepbl NpnBedeHbl H/Xe.

PMCK «yu-l'ep6»

4 ) a )

a) [TM: Hae3q, CTONKHOBEHME, NafieHe, ONpoKWdbIBaHNE,
©) noxap 1 B3pbIB;
B) CTUXMIHble beacTBus (3emneTpsaceHre, HaBOAHeHMe,

192

yparaH u T.n.);
r) nageHue Ha TpaHCnopTHoe cpencTso (nanee — TC)
MHOPOAHbIX MPEAMETOB, KOTOPbIMM MOTYT ObITb CHET, a) Kpaxa;
nén, Lepeso; 6) pasbon, rpabéx.

[l) NpOTMBOMNpPaBHbIe AENCTBNS TPETbMX NuL, (B TOM Ymcie
XULLEHWe oTaeNbHbIX Yacten TC). Yalle Bcero 310
pa3buTble hapbl UK CTEKNA, KpaXka MarHUTos, KOnec,
rpMeHHbIX IMBIEM, a TakxKe NoBpexaeHue
aBTOMOOWNISA, OCTAB/IEHHOIO Ha CTOSIHKE.

J \_ J




CTPAXOBAHVWE MMYLLECTBA:
KAK SALLNTUTb HAXNTOE COCTOAHMWUE

IMyLLLeCTBEHHBIN MHTEPEC, CBA3AHHbIA C PUCKOM YTPaThl UV NMOBPEXAEHWS TPAHCTIOPTHOMO
CPefcTBa, a TakxKe AOMONHUTENIbHOrO 000PYAOBaHWS, YCTAHOBNEHHOTO Ha HEM:
aBTOMArHUTOJ, KOMMbIOTEPHbBIX CPEACTB HAaBUMALMW U T. M.

ObbekT
CTpaxoBaHuA

a) XulieHve;
T 6) yuwepb, B TOM YUCIE YHUUTOXKEHNE;
- B) MOBPEXAEHNE UK XMLLEHNE ONONHUTENBHOrO 060PYA0BaHMIS, KOTOPOE He
NpeayCcMOTPEHO 3aBOAOM-M3rOTOBMTENEM KaK BXOAsLLee B 6Aa30BYI0 KOMMIEKTALMIO;
) Kak mpaBuiio, PUCKI «yLLLepB» 1 «XULLIEHNEY CTPAXYIOTCS COBMECTHO.

a) YnpasneHvie TpaHCMOPTHLIM CPEACTBOM IMLOM, He UMeIOLLME NpaBa Ha ynpaBneHmne
TPaHCMOPTHBLIM CPEACTBOM AAaHHOW KAaTErOpUK;

NeknoyeHns ©) [T, c MecTa KOTOPOro CTpaxoBaTerb CKPbINCS;

13 CTPAXOBbIX B) HapyLLeHvie NpaBun 3KCMyaTaLmnm, onpeaeneHHbIX 3aBOA0M-13roTOBUTENIEM, a TakKe
PUCKOB npaBwn noxapHow 6esonacHocTu;

) ynpaBneHve TPaHCMOPTHLIM CPEACTBOM, KOTOPOE HAXOAMUTCS B TEXHNYECKM
HencnpaBHOM COCTOSHNN.

a) KpyrnocyTtoyHas becnnaTHas «ropsyas IuHUsY;
6) GecnnaTtHas 3Bakyaums aBTOMOBUISA C MecTa OPOXHO-TPAHCMOPTHOMO NPOUCLIECTBUS;
B) PEMOHT aBTOMOOWIN COTPYAHUKAMM CMELMANN3UPOBAHHOIO CEPBMUCHOIO LIEHTPA N
JononHuTtenbHble 0ULMANBHOrO ANNepa;

ycnyrm ) BbI30B CJ1y>XObl aBaPUMHbBIX KOMMCCAPOB, KOTOPbIe NMprbbIBatoT Ha Mecto ATI.

CTPaxOBLUMKOB ABapuIiHbIN KOMUccap (aBapkom) — KBaNMMOULIMPOBAHHbIN CNEeLManiACT,

NpPVBNEKaeMbI CTPAXOBLLMKOM A8 ONpefAeneHns MpU4MH CTPaxoBOro ciyyas,
NpoBefeHNs MpeaBapUTENIbHOrO OCMOTPA U MPUMEPHOW OLIEHKM yllepba, a Takxke
KOHCTaTMPOBaHWs ODCTOATENbCTB MPOV3OLLELLIEero Cry4as.

— a) 3anBfeHue Ha 3aK/loHeHVie AOrOBOPa aBTOCTPaXOBaHMA Kacko;
HepeUeH 6) macnopTa v BOAWTENbCKME YAOCTOBEPEHNA UL, AOMYLIEHHbBIX K YPaBAEHMIO
- TPaHCMOPTHLIM CPEACTBOM; 193
KNIt B) PervicTpaLyioHHble AOKYMEHTbI Ha aBTOMOGUIb, K KOTOPbIM OTHOCATCA: CBUAETENLCTBO
0 MOCTaHOBKe Ha y4eT TPAHCMOPTHOrO CPeACTBA, CNPaBKa-CHET, AOroBOP KyMaM-NpoaaXu,
TaMOXKeHHble AOKYMEHTbI Ha aBTOMOBWIb, MaCnopT TPaHCMOPTHOIO CPeaCTBa;
F) aKT NpeacTpaxoBOro 0CMOTPA, MOAMMCAHHBIN CTPaXOBLLMKOM 1 CTPaxoBaTeNieM.

JloroBopa
CTpaxoBaHus

Pasmep TapudoB Mo paccmatpyvBaeMoMy BUWAY aBTOCTPaxXxOBaHMUA
MOXET CyLLEeCTBEHHO Pa3n4atbCa. Hy>KHO MOMHWUTb, YTO OCHOBHbLIM Ma-
PaMeTPOM, MPUHUMAaEMbIM BO BHVMaHMe CTPaXOBbIMU KOMMaHUAMU Mpu
onpefeneHnn pasmepa CTPaxoBOM NPEMUN, ABNAETCA BEPOATHOCTb Ha-
CTYMNNeHNs CTPaxXoBOro cobbITUSA. N03TOMY, BbIOMpPas, Kakon aBTOMOOUIb
KyNnTb, CTOUT MOWUHTEPECOBATLCA CTAaTUCTVKOM YrOHOB MaLUWH MOHPa-
BMBLUENCS BaM MapKu. [TOMHUTe, 4TO pa3mMep CTPaxoBOW MPeMUM aBTO-
Kacko MpW CTPaxoBaHMM HOBOIO aBTOMODWUS H4acTO YrOHSEMbIX Mapok
MoxeT goxoamtb 0o 18—-20% crtoumoctu! 3HaHme 3Toro gakrta MoXeT
CepPbE3HO CKOPPEKTUPOBATbL Ballie peLleHre O NoKyrKe.

Kpome TOro, Ha pa3mep TapuUdHOW CTaBKWM OKa3blBAlOT BIUSHME
MHOTrVe (hakTopbl, MPYIMepPbl KOTOPbLIX NpuBeLeHbl Ha C. 194,
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CTPAXOBAHVWE MMYLLECTBA:
KAK SALLNTUTb HAXNTOE COCTOAHMWUE

NMOCHNTAEM!

Mpy obopmMeHM NONNCa aBTOKACKO Oblfla YCTaHOBMIEHA CTPaxo-
Bas cymma 500 Tbic. py0. JonycTum, Ha NPOTSXKEHUN OeNCTBUS
[L0roBopa Bnafenel, Ha 3aCTpaxoBaHHOM aBTOMOOMAe CTan y4acT-
HUkoMm LTI » nmony4mn OT CTPaxoBLUMKA CTPaxXOBYIO BbIMaty
B pa3mMepe 50 Tbic. py6. CornacHo yCnoBKUsM arperaTHoro cTpaxo-
BaHWSA, MOC/e 3TOW BbIMMaTbl BeNMYMHA YKa3aHHOM B [OroBope
CTPaxoBOM CYyMMbl yMeHbWMNTCS Ha 50 TbiC. M CTaHeT pPaBHOW
450 Tbic. py6. B cnydae noBTopHOro obpalleHns cymma yuiep-
Oa OyneT paccyMTbIBATLCH Ha OCHOBE MMEHHO 3TOM, CHUXEHHOW
CyMMbI. TakMM 0bOpa3oM, ecnu yobITok coctaBuT 460 ThbiC. pyo.,
KIIMEHT CMOXeT Mofy4YnTb Tonbko 450 Tbhic. pyb. (ocTaBluasncs
CTpaxoBas CyMMa).

Mpy HearperaTHOM CTPaxOBaHUK Pa3Mep CTPAXOBOW CYyMMbl OCTa-
ETCS HEM3MEHHbIM M CTPaxoBble BbiMAaThl cocTaBAT 50 TbiC. pyO.
1 460 TbIC. py0. COOTBETCTBEHHO.

CTOUT OTMETUTb, YTO akKypPaTHbIM BOAUTENSM C DOMbLIMM OMbl-
TOM BOX[JeHUa OyneT (MHAHCOBO BbIrogHee BblOpaTb arperaTHyto
CYMMY CTPaxoBaHWs, Tak Kak OHa 00ONAETCH AelleBrie HearperaTHoW.
K ToMy Xe ycnoBus oTOeNbHbIX CTPAXOBbIX KOMAAHWI AAIOT BO3MOX-
HOCTb BOCCTAaHOBWTb CTpaxoByto cymMMy A0 100% B cnyyae Heobxoam-
MOCTW.

B 3Tnx uLenax Bnageneu, aBToMobunsa OofKeH AonnaTuTe 0003Ha-
YeHHYyl0 cymMMy. ba3on ons ee pacdeTta ABMAeTCs Bpems, npollefllee
C MOMEeHTa Hayana OencTBns nonuca, Tapud CTpaxoBaHUs TPAHCMOPT-
HOrO CPefCTBa, yKa3aHHbIW B MOMNMCE, W BENUYMHA YXXe OCYLLEeCTBEH-
HOW CTPaxOBOW BbINAAThI.

Mpw onpefeneHmnn ycnoBmin OCyLLLECTBEHUSA CTPAaXOBOro BO3MeLLe-
HUS Tak>ke BO3MOXKEH BbIOOP M3 HECKOJSIbKO BAPMAHTOB, KOTOPbIE BANSIOT
Ha pa3mep CTPaxoBOM NPEMUN.

[MOCKOMbKY CTOMMOCTb NMOSIMCOB aBTOKACKO B HalLeW CTpaHe A0BOSb-
HO BbICOKA, NPV 3aKJII0YEeHM JOrOBOPA CTPAXOBAHWS B LeNsSX YMeHbLUe-
HWUS pa3Mepa CTPaXOBOM MPEMUM CTPAXOBLLMK MOXET NPeasiIoXmTb CTpa-
XOBaHMe C hpaHLIN30N,
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®dpaHwmsa — cymma, Kotopas npu HaCTyneHnm CTPaxoBOro cly-
4as He BbINAYMBaAETCA CTpaxoBaTento. Pa3mep hpaHLLM3bl MOXET
ObITb YCTaHOBNEH Kak B aDCOMIOTHOM, Tak M B MPOLEHTHOM Bblpa-
KEeHNU.

@DpaHLWwm3a MOXET ObITb YCIOBHOW 1 De3ycnosHon. Mpu ycnoBHOM
hpaHLM3e Bo3MelLleHMe yliepOa BbiMnavBaeTcs B MOJIHOM 00bEME, HO
TONbKO B CJly4ae, ecnm pasmep yulepba npesbillaeT CyMMY, YCTaHOBIIEH-

HYIO JOrOBOPOM CTPaxOBaHUS.
Mpw 6e3ycnoBHOM dpaHLLM3e CTPaxoBas KOMNaHWA He MoKpbiBaeT
YacTb yuwepba B npefenax yCTaHOBMEHHOM [OrOBOPOM
BEMMYMHbI, 3Ta CyMMa BO BCEX CITyHasiX Bbl-
e YuTaeTca U3 pasMepa CTpa-
- XOBOrO BO3MELLEHMS.

.
S
S

LT



CTPAXOBAHVWE MMYLLECTBA:
KAK SALLNTUTb HAXNTOE COCTOAHMWUE

MOCHUTAEM!

HanpumMep, pa3mep ycnoBHowm dhpaHwmsbl — 1 TbiC. pyb., a pa3mep
yulepba — 900 pyb. B AaHHOM criydae CTPaxoBOW KOMMaHMemn
yllepb Bo3MeLLEH He DyaeT, Tak Kak ero pasmep HaxoamTcs B npe-
nenax pasmepa dpaHLWwmM3bl. Ecnm xe pasmep yuiepba coctaBuT
1200 pyb., To cTpaxoBas BbinnaTta coctaBuT 1200 py6b.

Mpw Ge3ycnoBHoM dpaHLv3e B 1 Thic. py0. 1 ywepode B 1200 pyo.
CTpaxoBas BbiMyiata COCTaBUT:

1200 py6. — 1000 py6. = 200 py6.

CMbICN hpaHLWN3bl AN CTPAXOBOW KOMMAHUMU COCTOUT B TOM, YTO
OHa He TOJIbKO SKOHOMUT AeHbIM Ha BbINaTax, HO U YMeHbLLIaeT 3aTpaTh|
BPEMEHM CBOMX COTPYAHWMKOB Ha pacCMOTpeHue Aen no yperynvmpoBsa-
HUIO HE3HAYUTENbHOTO Yiiepba.

Ins cTpaxoBaTener CMbIC PaHLLKM3bl 3aKMNOYaeTCs BO BMOJHe
OLLYTVMOM YMEHbLUEHUN PAa3MepPOoB CTPaxoBbiXx B3HOCOB. Cornaluasch
pelaTb CBOM MefKMe npobrieMbl CaMOCTOATENbHO, CTpaxoBaTesb 3a
MeHblUVe AeHbrn obecnedmBaeT cebe 3aliMTy OT KPYMHbIX HEMpUATHO-
CTeu, BNeKyLLMX 3a cobom bonbLUve pacxofpbl.

Mpoleaypa OCyLLeCcTBIeHUs CTPAaXOBOW BbIMNAaThbl MMEET CBOU OCO-
DeHHOCTM, KOTOopble NpedyCMOTPEHbI JOrOBOPOM CTPaxOoBaHMS, 1 Tpeby -
eT Han4na y CTpaxoBaTens onpeaenéHHbIX JOKYMeHTOB. [1o3ToMy Bna-
[enblaM NnonrcoB aBTOKACKO MOXHO NOCOBETOBATL CleayioLlee:

a) He OCTaBnATb B aBTOMOOWMNE OOKYMeHTb! (Monuchl, CBUAETESb-

CTBO O PerncTpaummn, nacnopT TPaHCNOPTHOrO CPEeacTBa), Tak
KaK Mpu UX OTCYTCTBMU MOTYT BO3HMKHYTb 3a[€PXKKN B CPOKax
CTPaXOBbIX BbIMNAT,;

0) nepen nodnMcaHMeM AOroBOPa BHUMATENbHO N3Y4YNUTb €ro YCio-
B (pa3mMep CTPaxoBoOW CYMMbl, OTCYTCTBME WU Hann4me dhpaH-
LUN3bl, BapMaHT BO3MeELLEHNst YObITKOB 1 T. M.) M 3HaTb O TOM,
4TO, MOAMMUCHIBAS AOrOBOP, CTpaxoBaTesb cCornallaercs abco-
NOTHO CO BCEMU YCNOBUSIMU;

B) CBOEBPeMEeHHO CO0DOLaTh CTPAXOBOW OpraHM3aumm MHMopmMa-
LIMIO O NpOoM30LeaLLNX M3MEHEHWSX YCIIOBUN CO CTOPOHbI CTPa-
XOBaTeNA M O HACTYMNEHNI CTPAXOBbIX CJTy4aes.

JpyryM pacnpoCTpaHEHHbIM B HacTosLLEe BPEMS BUOOM MMyLLe-

CTBEHHOrO CTPAxOBaHUA ABNAETCA CTPpaxoBaHWe HeaBMXMUMOCTU pun-
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3NYeCKUX NUL, — BN, CTPAXOBaHMA MMYLLECTBA, NPU KOTOPOM 0ObeKTOM
BbICTYMaeT NHTepeC, CBA3aHHbIN C PUCKOM YTPaTbl U NOBPEXAEHNS He-
LBVXMMOIO MMYLLIECTBA.

B 4aCTHOCTM, CyLLIeCTBYeT A0CTAaTOYHO OOMbLION PUCK NMOBPEXAEHMS
NN Oaxke NosiHOM noTepu COBCTBEHHOIO XMMbs UK Aa4M M3-3a NoxXapa
NNU CTUXUNHBIX OeacTBuin. CTpaxoBaHWe HeABMXKMMOIO MMYLLECTBA CO-
303€T 3aLUMTYy OT TakMx CJly4aeB, NO3BONAET CHU3UTb PMHAHCOBbLIE MOTe-
pY, KOMMNEHCUPOBATb PACXOAbl.

Mpu noesgke B OTNycK NoOOKW YenoBek 6ECNOKOUTCA 3a COXpaH-
HOCTb CODCTBEHHOMO MMYLLECTBA. B AaHHON CUTYaLIMM Ha MOMOLLIb MOXET
NPUITU CTPAXoBaHMeE OT KPaXi.

77900

a) Jaun, Xxunble goma, cagosble JOMUKN, KEMMIUHIU U T. 1.

©0) oTnenbHble noMelleHus (KBapT1pbl, KOMHaTbI, KAOVUHETbI U T. M.);

B) XO3ANCTBEHHbIE MOCTPOWKM (rapaxu, KpbiTble MIOWAAKW, OrPaxaeHns U T. n.);
r) NpeameTbl MHTepbepa, OTAENKY;

1) mebenb, 06CTaHoBKY;

e) 3nekTpobbIToBbIE NPUOOPLI, ayaM0-, BUAEO- U SNEKTPOHHYIO TEXHUKY;

) NpeaMeTbI [IOMaLLIHEro 0brxoaa v IMYHOrO MoMb30BaHNS.

YTo MOXHO
3aCTpaxoBatb?

a) Moxap;

0) nospexaeHmne BOAON;
B) CTUXUIHble BenCcTBUS;
r) Kpaxa, rpabéx;

' \ e [l) NpoTMBONpaBHble AencTBMS (K MprMepy, XyIMraHCTBo);
3aCTpaxoBatb? ' '

e) cTornkHoBeHwe, yaap (K npyvmepy, B pesynsrate Haesna aBToMobuna
Ha CTpoeHMe).

198

Bua v xapakTepncTku MMyLLECTBa, NMOAMEXALLIEro CTPAXoBaHMIO, YCIOBWS €ro
NCNONb30BaHWS, NepeydeHb CTPAaxoBbIX PUCKOB 1 T. M.

Y70 BNMSET Ha pa3mep
CTPaxoBoV Npemum?

[ns 3aknoYeHus [OoroBopa CTpaxoBaTeflb [OOMXKeH NpefacTaBUTb
CTPaXOBLLUMKY 3asBfeHne, KoTopoe, Kak npaBuno, ohopMnseTcs nuch-
MeHHO. Ero coCTaBHOWM HacCTblo MOXET ObITb NMPUIOXEHWE NepeyHs BCero
CTPaxyemMoro MMyLLecTBa C yKa3aHWEM ero CTPpaxoBOW CTOMMOCTM W Xa-
pakTepncTnk. CTPaxXoBLLIMK CO CBOEW CTOPOHbI MOXeT MPOBECTU npef-
CTPaxoOBOW OCMOTP 3aABIEHHOIO NMYLLECTBA U COCTAaBUTb B 3TOM CJly4ae
aKT, KOTOPbI NOANUCbIBaOT 06 CTOPOHDI.



CTPAXOBAHWE MMYWECTBA:
KAK SALNTUTb HAXXNTOE COCTOAHWUE

NOCYUTAEM! I

MBaH pelwmnn 3acTpaxoBaTb OT MoXapa COOCTBEHHYlD KBapTUpy
ctonumocTbio 10 MiH py6. CTpaxoBasi KOMNaHWs yCTaHoBMMNa Tapud
0,25%. TakiM 0bOpa3oM, CTpaxoBas NpemMms coctaBuT 25 ThiC. pyod.
3HauwT, 3annatre 25 Tbic. pyO., MIBaH NonyyaeT NonHOLEeHHYo 3a-
WMTY Ha 10 MAH pyo.

[Ana XnnblLOB MHOMOKBAPTUPHbLIX AOMOB PauMOHaNbHO 3aCTPaxo-
BaTb OTAENKY KBAPTMPbI, MOCKOMbKY PUCK Pa3pyLUeHUs MX KOHCTPYKLMM
KpaviHe Marn.

OJHaKO «KBaAPTMPHbIE» MOMNCHI MMEIOT U HEKOTOPble MOABOXM, Ha
KOTOpble Cpa3y CTOUT 0bpaTUTb BHMMaHMe. Kak 1 B Cyly4ae Co CTpaxoBa-
HMEeM aBTOKAaCKO, HeobxoanmMo 0coboe BHMMaHMe 00pPaTUTh Ha yKasaH-
HbI1 MepeYeHb PUCKOB. ECNM AOroBOPOM CTPaxoBaHWS MpedyCMOTPeHO
OCYLL,eCTB/IEHME BO3MELLLEHMS TONBbKO NPV NOBPEXAeHN 0ObekTa BCes-
CTBME 3a/IMBa, MPUYUHOM KOTOPOro CTaN U3HOC TpyO BOAOCHabXEHMS, TO
CTPaxOBLUMK MMEET MpaBO OTKa3aTb B BbIMaTe, eCc/iv 3aMB BO3HMK MO
OPYrov MpUYmHe.

NecHble
noxapbl HelBMHMIMOCTE

CrpaxoBaHue nmyuiecrea

199



779700

200

Moayne \ 4

CTouT cpa3y caenatb YyTOYHEHMe Mo oD0bekTaM CTpaxoBaHMA. Ha-
npuMep, B OroBope CTpaxoBaHKWs NPOMNMCaHO, YTO OOBEKTOM ABMASIOTCS
TONbKO 3M1eMeHTbl KOHCTPYKTVBA (OCHOBHbIX 311€MEHTOB 3[aHus: CTEH,
cdyHIaMeHTa, NeperopodoK, NepekpbiTU 1 T. M.) 0e3 y4éta OTAenKu.
CTpaxoBLUMK BMpaBe 0TKa3aTb B OCYLLECTBNEHNM BbiMnaThl, ecnv oyaeT
noBpexaeHa BHYTPEHHAS OTAENKa, a HecyLe KOHCTPYKLUMM OCTaHyTCs
B LLeSIOCTI 1N COXPAHHOCTM, MOCKOSbKY AaHHbIN CrlydYan He OyaeT aBnsiTb-
CSi CTPaxXoBbIM MO YCJI0BMAM AOroBopa. TakMm obpa3oM, BCe pacxofbl
MO BOCCTAHOB/EHMIO YTPAYEHHOIO MMYLLECTBA NAMYT Ha MeYM CTPaxo-
BaTens.

OCTOPOXHbIM CllefyeT ObITb TakXKe C UCKITIOYEHNAMM M OrOBOPKA-
MU, BKJlO4aeMbiMK B goroBop. K nprmepy, CTpaxoBLIMK MOXET che-
naTb Takylo OroBOPKY, MO YCNOBUSIM KOTOPOWM OH He OyaeT Npomn3BOAUTb
CTPaxoByto BbIMAaTy Mo YyObITKY, MPUYNHOM KOTOPOro cTana olmnbka
CTpouTENen N T. n.

Tak, BO3BpaLlLlasiCb K MOCTaBNEHHOW B HaYane 3aHAT1S 3ada4e, CTo-
UT MOMHUTb, YTO pa3Mep CTPAxXOBOW BbIMMaTbl HE MOXET MpeBblwaTb
CTPaxoBylo CyMMYy, a Ans eé (BbinnaTthl) nonyvyeHns HeobxoamMmo npen-
MNPUHATb HEKOTOPbIV NOPSA0K AENCTBUM, NPeayCMOTPEHHbIN AOrOBOPOM
CTpaxoBaHWS.

Taknm 06pa3oM, paccMOTPEB OCOOEHHOCT NMYLLIECTBEHHOIO CTpa-
XOBaHWS, Mbl MOXeEM BWAETb ero Bbirodpl. [pu BbIOOpE TOM MAMU MHOM
NporpamMmMbl CTPaxoBaHUA CTOUT YETKO OMpeaenuTb CBOM MOTPeOHOCTU
N OXmnaaHus, Ha OCHOBe KOTOPbIX MOA00OpaTh HEOOXOAMMbIE YCNOBMS.



CTPAXOBAHWE MMYWECTBA:
KAK SALNTUTb HAXXNTOE COCTOAHWUE

3agaHve 1

OnuLwnTe, 4TO Takoe CTpaxoBaHMe UMYLLLeCTBa. Kakie BUaObl CTPaxo-
BaHWS MMYLLIECTBA BaM M3BECTHbI? ECTb X y BaLLIEM CEMbM MOMUC CTPAXO-
BaHWs MMyllecTBa? Ecnn fa, TO Kakow BUI CTPaxoBaHWs Obin BbibpaH
poauTensMmn? Kak Bbl flymMaeTe, noyemy ofin HEOXOTHO NMprobpeTatoT
MNONNCbI CTPAXOBAHMS MMYLLIECTBA?

3angaHwne 2

Ha oCHOBaHWMW faHHbIX, HAVAEHHbIX B CETU VIHTEPHET, NpoaHanm3u-
pyuTe yCNIOBUA CTPaxoBaHWs aBTOKACKO, NpeanaraemMble CTPaxoBLMKAMM
BalLEro pervoHa. Ha OCHOBaHWW OaHHbIX CAenanTe MyNbTUMEOUNHYIO
npeseHTaLMIo B BUAe Tabnuubl (AO0CTaTO4MHO NPUBECT MHMOPMAaLMIO MO
3 CTPaxOoBLUMKAM).

Ne HaummeHoBaHue
n/n ycnoBusi

1
2

CrpaxoBwumk 1 CrpaxoBwmk 2 CTpaxoBLUK 3

201

3anaHve 3

MpvBeanTe NprMepbl CMOCOOOB CHUXXEHNS CTOMMOCTI CTPaxXOBbIX
ycnyr Ana crpaxoatend. PaccMoTpuTe MX MONMOXWUTENbHbIE U OTpULa-
TeJlbHble CTOPOHbI (MOMUMO CHUXEHUS Tapuda).
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3AOPOBbBE

N OKN3HD —

BbICLLIME BAATA:

MOrOBOPKM . SARATME

O AMHYHOM
CTPAXOBAHMI

[eBATb 0ecATbIX HALLero cHacTbs 3aBUCUT OT 340POBbA.
A. LLloneHraysp

K coxanenuio, B MOBCEAHEBHOM Kpyro- o I AT
BOPOTE el Mbl 4YacTO 3a0blBaeM O CBO- L o1 }_?L i
€M 300pOBbe. VI XOTa HapogHas My- 3,{«;},;; 9 %ﬁ"f aﬁv-f‘f{
OPOCTb MNacuT, YTO 300POBbLE 3a AeHblM T 1 ‘“j;. :_"_;I-"'l o

He KYMuLLb, 1N CTPaxoBaHue He Cnocoo- si;}'-.'- ;_.:.Jr*_ j— .

HO NPefoTBPaTUTL OONE3Hb MK He- . ’:_a;:;,i_’[[
CHACTHbIM C/Ty4an, OHO BCE Xe OAET T S

HaM 3aLLUUTy OT MHOMMX HeGnaronpm- f*;,-_f;__. TS _:j .. ':ﬂs- “a

ATHbIX MOCNEACTBUM TakMX CODbITUN.

[laBanTe NpeanoioXXmnMm, 4YTo XuTtenu JIMMnono 13 ckasku «JoKTop
Andonut» Nprobpenn NoNncbl MeANLMHCKOro CTpaxoBaHus, a bypaTu-
HO, BMeCTO TOro 4ToObl 3aKanbiBaTb AeHbr B CTpaHe AypakoB, Nprob-
PEN NOINC HAKOMUTENBHOIO CTPaxoBaHMA. Kak Bbl CHMTaeTe, Kakme npe-
MMYLLECTBA YKa3aHHble repon cMorfiv Bbl MONYYnTb B A@HHOW CUTyaLMM
N Kakne OeNCTBUS MM MPULLNOCh Obl NpeanpuHaTb, YToObI MONy4YnTb
CTPaxOBYIO BbIMaTy?



300POBbE N XNU3Hb — BbICWWWE BJTATA:
NMNOropopnMm O IMHHOM CTPAXOBAHWUN

Y100ObI NPaBUILHO OTBETUTHL Ha MOCTaBMIeHHblE BOMPOChHI, PacCMO-
TPUM 0COBEHHOCTU U NOPSAOK Peanm3aumm IMYHOro CTPAXOBAHMS.

JInyHoe CTpaxoBaHUe — CCTeMa BMNOOB CTPaxXOBaHWA, 00BbEKTOM
B KOTOPbIX ABJIAETCA I/IMyLLI,GCTBeHHbIIZ NHTEpEeC CTpaxoBaTesid, CBA-
3aHHbIN C XKMN3HbIO, 340pPOBbLEM, COOBITUAMK B XN3HU KOHKPETHOIro

4esoBekKa.

CTpaxoBaHwWe XN3HU 1 30,0POBbS MOXET NPOBOAUTLCA B 00A3aTeSb-
HOM MopsaKe B COOTBETCTBUM C TpeboBaHMAMM 3aKOHOAATeNbCTBa (Ha-
nprMep, rocyfapcTBO 00S3aHO CTPaxoBaTb XM3Hb 1 300POBbE BOEHHO-
CRy>Kalmx), a Takxke Ha JOOPOBONBHOM OCHOBE.
YKpYMHEHHas knaccudukaums npoaykTOB NMYHOMO CTPaXOBaHWS

npencrabBJieHa HXe.

HakonuTenbHoe

PnckoBoe

MepnunHckoe

1) Oo0poBosbHbIN BUL,
JINYHOrO CTPaxoBaHWs;
2) OCHOBHad Liefib:
rocteneHHoe
popmrpoBaHme
cbepexeHnn;
3) MMeeT pUCKOBYIO
COCTaBMAOLLYIO,
KoTopas
obecneyrBaeT 3alnTy
Ha cny4Yan
BO3HVKHOBEHWA
npeayCcMOoTPEHHbIX
[IOroBOPOM
onacHocTen;
NpPUMepoOM AAHHOO
BMa MOXHO Ha3BaTb
CTpaxoBaHue
Ha JoXnUTME
[0 OnpefenéHHoro
BO3pacTa,
NMeHCMOHHOoE
CTpaxoBaHue 1 T. M.

4

~

OpueHTUPOBaHO 1)
Ha obecreyeHvie

(PUHAHCOBOW 3aLUUTbI
3aCTPaXOBaHHOMO U

€ro ceMbM Ha cyyam

ero 0onesHv U cMepTu.

K pnckoBomy 2
CTPaxoBaHMIO OTHOCUTCS
CTpaxoBaHue

OT HeCHaCTHbIX Cly4YaeB

1 bonesHen.

~

Moxxet
OCYLLLeCTBATHCS
B 00A3aTeNIbHON
(OMCQ)

11 OOPOBOSIBEHOM
(AMC) dopmax;
HampaBneHo Ha
obecneyeHue
ronyyeHus
Ka4yecTBeHHOM
MeOuLMHCKON
MOMOLLN.
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MOAYNb 4

3ATTOMHWTE!

B oTnnyme oT JOroBopoB HAaKOMUTENIbHOMO CTPaxoBaHUs, MO 40ro-
BOPaM PUCKOBOro CTPaxoBaHMs He 0Dpa3yeTcs HaKoMIeHn .

Bbibop BMOa CTpaxoBaHMsS 3aBMCUT OT MOTPeOHOCTeN CTpaxoBaTens.
Ecnu npropuTeTHbIM ABNSETCH BNOXeHMe CBODOOAHbLIX AEeHEeXHbIX
CPenCTB C LENbIO UX NPEeYMHOXeHNs B DyayLlem, HeobXoAMMO Bbli-
OrpaTb HaKOMUTENbHOE CTPaxoBaHKWe. A ec/iv Leflb — KOMMEeHCaL s
ylepba, HaHECEHHOTO B pe3ynkTaTe HeCYacTHOro Cyyas, BbIoopom
OyaeT pUCcKoBOE CTPaxoBaHMe.

BaxkHoe MecTo B CUCTEME NMYHOIO CTPAXOBAHUSA 3aHW-
MaeT MeAMLIMHCKOE CTPaxoBaHMe.

B HacTosiLlee Bpemsi rocyapcTBO AAET HaMm
rapaHTLIoO NONyYeHWs HEODXOAMMOW MeaNLNH-
CKOW NOMOLLM NOCPeACTBOM CUCTEMb 0bsi3a-

TeNbHOro MEeJULUHCKOro CTPaxoBaHUS.
Monnc OMC npenctaBnseT cobon AOKYMEHT,
[atoLLM NPaBO 3aCTPAXOBAHHOMY NNLLY
BOCMOJIb30BaThCA OecnnatHon Meau-
LIMHCKOW MOMOLLbIO Ha BCEU TeppuUTo-
pun Poccnmckom Oepepaumm npu Ha-
CTYNEHWNI CTPAXOBOro Cy4as.
CornacHo AencTBytoLLEMY 3aKO-
HopaTenbCTBY 6e3 npeabssieHus no-
nnca OMC mMoxeT ObITb OKa3aHa Tob-
KO 3KCTpeHHas MeanLMHCKas MOMOLLLb.

P

Em nonwuc

ETPA¥OEIHUA |
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BAXHO!

Monuc OMC gencTByeT abCOMOTHO Ha BCewn TeppuTopun Poccuin-
ckon Pepepaumn. JTiobow 0TKas OT okasaHUA MeaAMLMHCKOW MOMO-
LM MO MPUYMHE Hann4K1a y 3acTpaxoBaHHoro nofmca OMC, BblgaH-
HOro B PYroM pernoHe, ABnseTcs HernpaBoOMepPHbIM.

Monuc OMC He oxBaTbiBaeT BECb NepeyeHb HeobXoaNMbIX 3acTpa-
XOBaHHOMY ycnyr. [lonofiIHMUTeNbHble Yy, OuarHoCTU4eckue mMepo-
NPUATUSA, KOHCYNbTaLMU  BbICOKOKBaNUMULIMPOBAHHbLIX CMeuuanicToB



300POBbE N XNU3Hb — BbICWWWE BJTATA:
NMNOropopnMm O IMHHOM CTPAXOBAHWUN

TpebyloT He TONbKO OOMOMHUTENbHBIX BIOXEHUA CUM 1 BPEMEHU, HO
1 (PMHAHCOBbIX 3aTpar.

K coxaneHuto, obcnyXnBaHme B paae MeanunMHCKUX yYpexaeHum
ABNAETCA HEeQOCTAaTOYHO KavYeCTBEHHbIM. HecMoTps Ha Hanuyue 3nek-
TPOHHbIX O4Yepeden, Moka He yAaeTcs m3bexaTtb OXKAaHUS NMpUEMA
B MONMMKNUHMKAX. [a 1 OTCTOSAB 3Ty o4epefdb, He BCerfa yOaeTcs no-
NacTb Ha NPUEM K BbICOKOKBANMULVPOBAHHOMY CMELMaNNCTY.

B nocnefHee BpeMsi akTMBHO pa3BM1BAETCS J0OpoOBONbHOE Meau-
LLMHCKOe CTpaxoBaHue.

oMC aMC
OBLEM OKa3bIBaEMbIX || [1aéT BO3MOXHOCTb NOJTyHeHUst MEAULIUHCKINX yCiyT
yCIIyF NpedycMoTpeH B OosblIeM 0OBEME W NyYLLIEro Ka4ecTBa

©a30BoOV NPOrpaMmon
OoMC

MpenocTaBAseT 4OCTYN K AOPOrocTosLLEMY
== fe4eHIO NN guarHoctrke 6es BHeceHus
[OMONHUTENBHOW NMNaThl

Mo3BoONsET UCMOMb30BaTb LUIMPOKUI CNEKTP
neyYebHO-NPOMUNAKTUYECKNX YUPEXAEHUN, Y
=] KOTOpPbIX MMEIOTCH HEOOXOAVMbIE INLIEH3NN,
BbICOKOKBaNVULMPOBAHHbIE COTPYAHVIKA U
coBpemMeHHoe 0bopyaoBaHme

B ocHoBe 0,0OPOBONBHOrO MEAMLIMHCKOrO CTPAxXoBaHUsA NEXUT eau-
HOpa3oBas onnata CTOMMOCTU CTPAaXOBOro MofiMCa, YTO OAET MPaBO Ha
NPOTSAXEHUM BCEFO CPOKa ero AeNCTBYSA MOMIb30BaATbCA BbICOKOKAYECTBEH-
HbIM MeAULIMHCKUM ODCy>XMBaHMeM MO BbIOpaHHOM MnporpamMme Ge3
BHeCeHVs OMNONHUTEeNbHOM NAaThl.

B HacTosiLLiee BpeMs B Hallel cTpaHe IMC B Oonblien cteneHm pac-
MPOCTPaHEHO Kak KOJNEeKTUBHbIN BA, CTpaxoBaHWs (koraa opraHu3aums
CTpaxyeT CBOMIX PAabOTHMKOB, K MPUMEPY), HO B HEKOTOPbIX CTPAXOBbIX
KOMMaHWSAX OCYLLEeCTBASETCS Npoda)xa Takux yCiyr B MHAMBMAOYANTbHOM
nopsake.
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MOAYNb 4

3ATTOMHWTE!

Ha 0OBbEM 1 Ka4ecTBO yCnyr, BKOYEHHbIX B gorosop AMC, a Takxe
LIeHy CTPaxoBOro Mosunca BAUSET B MepBylo ovepefb NporpamMma
CTpaxoBaHus. E€ MOXHO BbIDPaTb MCXOOA U3 MHAVBUAYANbHbIX MO-
TpebHOCTeN 3aCTPaxoOBaHHOIO 1 YPOBHSA A0X0Aa CTPaxoBaTens.

[Mpw 3aK/OYeHUK CTPaxoOBOro LOroBOpa CTpaxoBaTtelb yrnjavymBaeT
PUKCPOBaHHYIO CTOMMOCTb, KOTOPas MOXXET 0Ka3aTbCA 3HA4YUTENbHO
HVXKe hakTU4eCcKmnx pacxoLoB Ha NedeHre. Kak Mbl TOMHWM, MaKCMaJlb-
HbIX pa3Mep BbIMaTbl PaBeH pasmMepy YCTaHOBJIEHHOM CTPAaXOBOW CyM-
Mbl. B kayectBe elle ogHOro akrta 3KOHOMUW (DUHAHCOBbLIX CPEeACTB
MO>HO OTMETWTb 3aLMLLEHHOCTb 3aCTPAXOBAHHOIO L@ OT POCTa LieH Ha
MeOULMHCKME YTy, KOTOPbIM MOXeT cocTaBuTb 10—20% exerogHo.

1) O3HaKOMUTbLCA Ha CalTe CTPaxoBLUMKA;

2) NONy4UTb KOHCYNbTaLumIo B call-LeHTpe;

3) NWYHO BCTPETUTLCS C NPeacTaBUTeNIeM KOMMAHUW 1 MOJTy4UTb OT HErO COOTBETCTBYIOLLME
pa3bsCHEHWS.

Kak y3HaTtb
00 ycnosusx
nporpamm OIMC?

1) AMOYNaTopHO-MNONNKNNHNYeCKas;

2) cTomatosioryeckas;

3) ckopas MegMLUMHCKas MOMOLLb Y MOMOLLLb Ha LOMY;

4) NVYHbIA BPaY UM BPay B MEAVLMHCKOM YHPEXAEHN;
5) cTaunoHapHoe obcnyxmnBaHue;

6) peabunuTaLMOHHO-BOCCTAHOBUTENIbHOE NEYEHNE;

7) nepuoamyeckme MefuUMHCKNE OCMOTPbI.

Kakuve kateropum
MOMOLL MOXET
BKJIlOYaTb
nporpamma AMC?

1) Bonee onepaTtvBHas AMArHOCTKA U OpraHu3aLms 3 heKTUBHOIO leYeHnst
3aCTPax0OBaAHHOIO Ha PaHHMX CTaMAX BO3HUKHOBEHMSA HapyLLEHN 300POBbS;

2) KBanMbULMPOBaHHasH KOHCYBTALMSA MO BCEM BOMPOCaM, KacaloLWMMCs NpodunakTukim
1 Tepanum 3abonesaHnm (Tpasm);

3) VHAMBMAYaNbHbIA NOAOOP NeYeHNs B 3aBUCUMOCTI OT KIIMHMUYECKOW KapTUHbI
3aboneBaHN 3aCTPaxoBaHHOIO;

4) paclwmpeHHoe nekapcTeeHHoe obecneyeHwvie No cpaBHeHnio ¢ OMC;

5) npepocTaBfeHne CaHATOPHO-KYPOPTHOTO NeveHNs.

B yem
NperMyLLIeCTBO

IMC
Mo CpaBHEHMIO
cOMC?

NMOCHUTAEM!

CroumocTb nonnca AMC, koTopbivt nprobpen AHapen Butanbesmy,
coctaBuna 10 Tbic. py0. CornacHo ero ycnoBmsm, onnata MeauumH-
CKNX yCNyr MOXeT focturate 1 MAH pyb. 3a rof UeHbl Ha ycnyru
B MNATHbIX KJIMHMKax noBblCkncb Ha 10%. B pamkax gaHHOro no-
nuca AHppen BuTanbeBu4 BOCMOMb30BANCa yCyramMy HEKOTOPbIX



300POBbE N XNU3Hb — BbICWWWE BJTATA:
NMNOropopnMm O IMHHOM CTPAXOBAHWUN

cneumanmcToB. Eciv Obl oH 06paTUNCs 3a aHaNoOrMYHbIMM YCIyramm
B MnaTHble KIVHUKK, TO NOTPATUN Obl 3HaYMTENbHOE BPEMSs Ha Mo-
NCK CNeumnanucToB 1 3annatun Obl 25 Tbic. pyd. Takum obpa3om,
eMy y[1anocb C3KOHOMUTb He TOJbKO AeHbIM, HO 1 CBOE BPeMSI.

3ATTOMHWTE! I

Kak npaBuno, obuaa nporpamma AMC He npegycMaTprBaeT OKasa-
He MeOUUMHCKUX yanyr nruamM monoxe 1 roga v ctapwe /75 ner,
a TaKxXe VHBanu4am BCex rpynn, nmuamM C HeKOTOPbIMUK YCTaHOB-
NeHHbIMK anarHo3amm (Tybepkynés, caxapHbln Anabet, ncnxmnde-
CKMe paccTponcTBa, NpodeccnoHanbHble 3aboneBaHma U T. M.).

[1nsa 3akno4eHra gorosopa crpaxoBaHunsa AMC ctpaxoBatesio CTouT
06paTUTLCS K CTPAXOBLLUMKY WM ero NpeacTaBuTenNtio, HanucaTb 3asBre-
HWe 1 NPefoCTaBUTb MeOULIMHCKYIO KapTy. Ha OCHOBaHWM 3TUX OaHHbIX
CTPaXOBLLMK CMOXET NoobpaTb NporpaMmy CTPaxoBaHUA U onpeaennTb
BEJINYIHY CTpaxoBon npemMuun. Mpu Bbibope CTpaxoBLMKa CTOUT obpa-
TUTb BHVYIMaHWMeE Ha Hann4me y Hero LOrosopa ¢ MeAnUMHCKUMU yHpex-
OEHUAMK, B KOTOPbIX 3aCTPaxOBaHHbIM CMOXET Mofly4atb yCyrn. STu
MeONLMHCKME yYpexaeHms OOMKHbl MeTb NIMLEH3MIO Ha OCyLLecTBe-
HWe MeoNUMHCKOM eAaTenbHOCTU. OTMETUM, YTO MPpU Bblaye CTPaxoBoro
Nnosmca CTPaxoBLUMK 0Ds3aH NPUNOXUTL K HEMY MOJHbIA NepeyeHb 3TUX 207
MenyypexxaeHuin.

B ynpoLeHHOM cxeMe nopsiaok pabdoTsl nonnca AMC MoXHO npea-
CTaBUTb cneayowmM obpasom:

3aCTpaxoBaHHbI coobLuaeT
0 [laHHOV NOTPeBHOCTY KypaTopy,
KOTOPbIN Ha3HAYaeTCs CTPaxoBoM
KOMMaHWen, UM cCaMoCTOATENIbHO
obpallaerca B MeauLMHCKOe
yYpeXIeHMe 13 NepeYHs,
npenyCcMOTPEHHOTO [OrOBOPOM
CTpaxoBaHus

CrpaxoBast
KOMMaHms
ornna4msaer
pacxogpl
Ha OKa3zaHue
3aCTPaxoBaHHOMY
MeANLMNHCKNX

ycnyr

Y 3aCTpaxoBaHHOro
nMLa NosiBRsieTCs
noTpebHOCTb

3acTpaxoBaHHbIN
noceLlaeT Bpada
B MOJTy4eHUM Tex 1 nonyyaet
WAV UHBIX
MeANLMHCKNX

ycnyr

HeobxoguMmble
ycnyru




MOAYNb 4

OfZHaKO CTOUT OTMETUTb, YTO 3aCTPaxoBaHHOMY HeODXoAMMO obpa-
LLATbCA 3@ NMOMOLLbIO TOMIbKO B Te yYpexXaeHUs, KOTOpble YKa3aHbl B O0-
roBope. TakxXe MOKpbIBaTbCs OyAyT pacxofbl TOIbKO Ha NpeayCMOTPEH-
Hble B [OroBope MeauuMHCKMe ycnyri. Mpu HecoOnoaeHUn OaHHbIX
yCIIOBUI CTPaxoBas OpraHmM3aL g MOXeT OTKa3aTb B CTPaxoBOW BbIMnaTe,
M onnayMBaTh NleveHre NPUAETCS CAMOCTOATENBHO.

BbirogHoe nonyyeHme MeAnUMHCKUX YCIIyr — 3TO, KOHEYHO, XOpOo-
Wwo. Ho ecnn B pe3ynbraTe HeCHACTHOrO Cfly4as HaHeCEH yulepO 340po-
BbIO 3aCTPAaXOBAHHOI0, KTO KOMMEHCKPYeT eMy BO3MOXHble (h1HaHCOBbIe
notepu? K npumepy, AnekcaHap MyxannoBuy cioMan HOry U HaXOAMTCs
Ha OONbHWUYHOM. B pe3ynbraTe ypoBeHb ero Aoxoda CHU3WUICA, @ pacxo-
[ibl, HAODOOPOT, BO3POC/IM, MOCKOMbKY MPULLAOCh MOTPATUTb 3HAYUTESb-
Hble CpefcTBa Ha nekapcTtBa. A MOMJI0 N CTPAaxXOBaHWE MOMOYb eMy
B JA@HHOW CUTyaLMmn?

Takylo BO3MOXHOCTb MpPefoCTaBffgeT cTpaxoBaHMe OT HecyacT-
HOro cjyyasi, KOTopoe OTHOCUTCH K PUCKOBbIM BMAAM NMYHOIO CTPa-
XOBaHUS.

797000

KakoBa Lenb
ObecneyeHvie MOMOLLM He TOJIbKO 3aCTPaxoBaHHOMY JNLLY, HO 1 ero cemMbe
CTPaxoBaHms

B CJly4ae BO3MOXXHOIo CH/>XeHNA CpI/IHaHCOBOFO noxona Bcnencisme
OT HeC4YaCTHOro

A cnyqaﬂ7 Hec4acTHOro cny4as.
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Kakoro poga 1) TpaBMa, yTpaTta TpyA0CnoCcobHOCTH;
CTPaxoBble PUCKM 2) VHBANMOHOCTb;
npegycMmarpueaer? 3) cmepTb.

Y10 npencrasnser
o060V HEeCHACTHbIN Cny4an, KOTOPbIV MPOM3OLLEN He MO BUHE 3aCTPAaXOBAHHOIO NMLa.
cnyyan?

OT 4ero 3aBUCUT
pa3mep CTPaxoBou
BbINMaThbl?

BennymHa CTanOBOI;I BbINNaTbl pacCHNTbIBaeTCA CTPaxoBLMKOM N 3aBNCNT
OT CTeneHn TaXXeCTn yl.u,ep6a, HaHeCEHHOro 30pPOBbIO 3aCTPaxoBaHHOIO.

Taknm o6pa30|\/|, 3aKJTIO4HMB OOroBOp CTpPaxoBaHMNA OT HECHACTHOIO
cydada, CTpaxoBaTeSib npoaBndeT 3860Ty Kak o0 cebe 1 CBOEM 340p0OBbe,
TaK 1 O CBOUX POOHbIX N X ©NarococToAHNM.
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NMOCHNTAEM!

N3-3a TpaBM, nonydeHHbix B LTI, Bnagumup CepreeBuy nonan
B OONbHWLY M NPoBEN TaM 1 Mec. B pe3ynsrate BpeMeHHOM HeTpy -
nocnocobHoct Bnagnmupa CepreeBmya CymMMa HELOMOMYYEHHbIX
MM OEeHeXHbIX CPpefCcTB cocTaBmna 15 Tbic. pyb., 4TO O4eHb oropya-
N0 ero cemblo, Tak Kak OH OblN eAIMHCTBEHHbIM PAaDOTAIOLIMM €€ Yne-
HoM. OpgHako 6farogaps HanMuMio MOMMca CTPaxoBaHWS OT He-
c4acTHoro cny4ad Bnagnmup CepreeBmy CMOT MONYYUTb CTPAxXoBYIO
BbINMaTy B pa3mepe 25 TbiC. pyD., 4TO KOMMEHCMPOBANo noTepu
B 3apaboTHOM nnarte.

Kaxabln 13 HaC 3auMHTepecoBaH B (OPMUPOBAHUM HAKOMNEHUN
K onpedenéHHOMY MOMEHTY CBOEW XW3HU. B AaHHOM C/ly4ae MOXeT Mno-
MOYb HAKOMUTEsIbHOE CTPaXxOoBaHUe XXU3HMW.

PaboTaeT AaHHbIM BUA CTPAaxOBaHMA OCTAaTOYHO NPOCTO:

CtpaxoBaTesib
3aKJIl04aeT LOroBop
CO CTPaxXOBLUMKOM
Ha JOCTAaTO4HO
ONNTENbHbBIN CPOK
(kak npaBwuno,
oT 5 fo 25 ner)

CtpaxoBaTesib CTpaxoBLLMK 0053yeTCs 3aCTpaxoBaTb
nepuoamnyecku >KW3Hb U 300POBbE KIMEHTa
onna4mBaet 1N COXPAHWUTb 1 MPUYMHOXUTb

YCTaHOBIEHHbIN BHECEHHbIe B3HOChI, KOTOpbIe
[LOrOBOPOM pasmep OynyT BbiMa4eHbl NP HACTyMIEHNN
CTPaxoBbIX B3HOCOB CTPaxoBoro ciyyas
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2TO NHTEPECHO!

CTOMMOCTb MOMNCa NIMYHOIO CTPaxOBaHWSA LWaxTépa OyneT Bbille,
4eM CTOMMOCTb aHaNoOrMMYHOM CTPAXOBKM MEHeAXepa, Tak Kak yCo-
BMS paboTbl LWaxTépa NpencTaBnsioT OONbLIMA PUCK ONS KU3HU
1 300POBbS.
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MOAYNb 4

Y10 Takoe

HakonuTesibHoe
CTPaxoBaHWe XU3HW?

KakoBbl PyHKLN
HaKOMUTeNIbHOro
CTpaxoBaHUs
KU3HWN?

Y10 BNMAET
Ha pasmep
CTPaxoBbIX
B3HOCOB?

KakoBa cTpyKTypa
B3HOCOB?

YT10 penaet
CTPaxOBLUMK
C HaKoMUTENbHOM
4aCTblo B3HOCOB?

KakoBbl gencrasunsa

CTPaxoBLUMKa ecsn
C 3aCTPaxoBaHHbIM
MPOM30LLEN
HecYyacTHbIV
cnyyamn?

COBOKyI'IHOCTb CTpaxoBaHWMA XM3HW N 300P0OBbA, a TakKXKe BO3MOXHOCTN COXPaHEHNA
M HaKornJieHMA Kanntarsa.

1) OkaszaTb PUHAHCOBYIO MOMOLLL CEMbE, BHE3AMHO OCTaBLUencs 6e3 KopmunbLa. ITa
CUTyaums Hambonee akTyanbHa Ass CeMein, OCHOBHYIO OO [JOXOAA B KOTOPbIX MMeeT
1 YenoBek (Kak MpaBuo, 310 My>K41Ha);

2) obecrneynTb GUHAHCOBYIO MOAAEPKKY 3aCTPaXx0BaHHOMY B CJly4ae ero BpeMeHHOM
HeTpyOoCnocobHOCTH;

3) chopMMPOBaTH ONPEAENEHHbIN Pa3Mep HAKOMEHWI K 3apaHee OroBOPEHHOMY
MOMEHTY, KOTOPbIM MOXET ObITb AOCTUKEHWE NEHCUOHHOIO BO3PAcTa,
coBepLUeHHoeTVe pebeHka U T. m.;

4) obecnevnTb NCTOYHUK AOMONHUTENBHOMO JOXOAA, KOTOPLIM MOXET CTaTh BbiMiaTa
HaKOMUBLUENCS 13 CTPAXOBbIX B3HOCOB CYyMMbI ieHer.

Bo3pacT, nos, cocTosiHme 340P0BbsA, POL, AEATENBHOCTU (PUCKOBAHHBIN NGO
HEe PUCKOBAHHbIN) 3aCTPaXOBaHHOTO.

B3HOChI pa3fensioTcs Ha 2 coCTaBnstoLLMe: OfHa UAET Ha CTPaxoBaHWMe XXM3HN 1
3[10POBbS, a BTOpas (hOPMUPYET HAKOTIEHNS.

1) HakonneHHble cpeacTa CTpaxoBas KOMMaHWs MOXeT BKI1afblBaTb B Havbosee
HaAEXHbIe MHCTPYMEHTbI (PMHAHCOBOTO PbIHKA, KOTOPbIE perflaMeHTUPYIoTCS
3aKOHOLATEeNbCTBOM;

2) CTPaxoBLUVIK eXXErofHO HAa4YNCIISET Ha HAKOMEHHbIE CPEACTBA HEKOTOPbIN MPOLIEHT,
COCTOALLMN 13 2 YacTen (0bs3aTeNbHO HaYNCIEMbIA FAaPAHTUPOBAHHbIN LOXOL U
LOMONHUTENBHbIV AOXOA, HaYNCISEMbIV B Crly4ae nonydeHus npnbsinm ot
MHBECTVMPOBAHWS B3HOCOB).

CTanOBLLI,VIK B 00fA3aTe/IbHOM nopanke oCywecTBIAET CTPaxXOBYIO BbIMJiaTy No NpuHUMNYy
PVCKOBOIo CTPaxoBaHWA HeE3aBNCNMO OT BHECEHHbIX CTpaxoBaTejieM B3HOCOB.

Kak npaBuno, paccMatpriBaemMble MNPOrpamMMbl PacCyMTaHbl Ha
B3pOC/bIX U AeTen. B nioboe Bpems OeNCTBUS AOroBOpa CTPaxoBaTesb
MMeeT NPaBOo 3aMeHUTb L0, ABNsIOLLEECS BbirogonprobpeTatenem, no
CBOEMY YCMOTPEHMIO, YTO NMPeLyCMOTPEHO CT. 956 lpaXa4aHCKOro kogek-



300POBbE N XNU3Hb — BbICWWWE BJTATA:
NMNOropopnMm O IMHHOM CTPAXOBAHWUN

ca PO. [Ina storo emMy HeobxoAMMO MOAATb 3asBEHME CTPAXOBLUMKY
N BHECTN U3MEHEHWS B JOrOBOP CTPAaxXOBaHWA. BaxkKHbIM MOMEHTOM ABNS-
eTCsl COBEpPLUEHME 3TOW 3aMeHbl A0 HACTYMIIEHNS CTPAaXxOBOro ciyyas, no-
CNe KOTOPOro BbirofonprobpeTtaTent Mony4uT CTpaxoBoe obecnevyeHue
B paMKax AOroBopa.

HakonutenbHoe CTpaxoBaHue AaeT BO3MOXHOCTb JOCPOYHOro npe-
KpalleHusa OenCcTBMA AOoroBopa. Toraa CTPaxoBLMK BbINA4MBaET KINEH-
TY BbIKYMHYIO CYMMY, NPeACTaBAsioLLyto COO0M CTOUMOCTb HaKOMIEHHOMO
MO AOrOBOPY CTPAXOBAHMS XWN3HW pe3epBa NPeMUM, 13 KOTOPOro BblYn-
TaeTCs nfaTa 3a AOCPOYHOE MpeKpallleHne A0oroBopa. BbikynHas ctou-
MOCTb, KaK MpPaBWIo, MOXET ObITb HA4YMCNIEHA MO MPOLLECTBUX BTOPOro
rooa OencTBMa OOroBopa M eXerogHo yeenndmpaetcs. O4eBUAOHO, YTO
B MOMEHT OKOHYaHMSA CpPOKa CTPaXOBaHWMS BbIKyMHas CyMMa PaBHSETCS
CTPaxoBOU CyMME.

Pelwasn 3aga4y, NPeanoXeHHylo B Ha4ane 3aHatns, cTout obpatuTb
BHMMaHMe Ha Lenu, MyHKLWW 1N NepeyveHb CTPaxoBbIX Clly4aeB paccMa-
TPVBAEMbIX B HEW BUAOB CTPAXOBaHWSA, @ TaKXKe Ha MpoLecc nofyyeHus
CTPaxoBOM BbINATbl MO KaXKAOMY U3 HUX.

TakM obpa3om, HaKoMuUTenlbHOe CTpaxoBaHMe XW3HWM OAET BO3-
MOXHOCTb He TOMIbKO 3acTpaxoBaTb cebs 1 CBOIO XKW3Hb, HO 1 MOYYUTb
OnpefeneHHylo B 4OroBope CyMMYy AEHEeXHbIX CPeACTB B Cllydae, ecsm
CTPaxoBble B3HOCbI ObIN CBOEBPEMEHHBIMI U MOSIHBIMU Ha NMPOTAXEHWM
BCEro nepuoaa Aencramsa nonunca.
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MOAYNb 4

MPOBEPbLTE CEBA! -
3agaHme 1

B 4ém cyTb 0,06POBONBHOIO 1 06s3aTENBHOrO MEeANLMHCKOrO CTpa-
X0BaHMSA? OnuLwnTe NperMyLLecTBa M Hegoctatky nonvca JMC B cpaB-
HeHunn ¢ OMC.

3anaHwe 2
YTo npenctaBnseT CoOOM HaKOMUTENbHOE CTPAxXOBaHWE >XMU3HWU?
B 4em ero npermyLecTBa No CPaBHEHUIO C PUCKOBbBIM?

3agaHve 3

ECTb K y BaLIMX 3HAKOMBbIX U POACTBEHHWUKOB MOMUC IMYHOIO
CTpaxoBaHMs? Ecnu ecTb, paccnpocute Ux, Kakume npermyLlecTBa oH
MM OaerT.

3anaHwe 4

HanuwmTe 3cce Ha O4HY U3 NPeATOXKEHHbIX TEM.

1. TepcnekTrBbl Pa3BUTUA HAKOMUTENLHONO CTPAXOBAHUA XN3HW
B Poccuu.

2. [NepcnekTmsbl pa3sutmna JMC B Poccun.

3. llepcnekTnBbl Pa3BUTUSA CTPAXOBAHUA OT HECYaCTHbIX Cly4aeB
B Poccun.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



ECAU HAHECEH
YLLIEPB TPETbMM

ALUAM

SAHATUE

MOo>HO ITb Oe3 apy3en, HO Henb3s 6e3 cocenen
. @Qynnep

Mbl 4acTo CbIWNM PPa3sbl «Mbl HECEM OTBETCTBEHHOCTb 3@ MPUYMHE-
HVEe Bpeda KOMY-TO» UK «Mbl B OTBETE 33 BCE
CoBepLlaeMble HaMK MOCTYNKU» U T. M.

A nHorga nosny4aerca U Tak, 4YTo 3Ta £
L;J:-H(,v L 213
OTBETCTBEHHOCTb BbIpaxaeTcd B C \ __h f,_} -
OEeHeXHOM 3KBKBaSIeHTe, YTO He ,;?7-’,'---- o _ ?_-’,’st'\
LT Sy el
BCerga npuemnemMo Ansg  Ko- dy ,—C'--- = 1

= ;. " - \I —
__--I-"..-_'.ﬁ_'r".?-:.,{.;_'a_r__' LT )
wenbka. Ho MoxHO obe3ona- I,1_ x ALy _m?-'—l'l'.
o R Eor 4 e ]
cuTb cebsa or nogobHoro poga [ '_..@/I’_**"—'??J:ﬁ?‘;" V5
TPaT C MOMOLLbIO CTPaxoBaHMA. ' -

[aBaunTe npencraBmM, 410 EMens n3 ckaskm «I1o Wwy4bemMy BeNeHMo»
NPUODPEN NOMC 00A3aTENbHOIrO CTPAX0BaHMSA MPaXXAAHCKOM OTBETCTBEH-
HOCTW BNnafenbLUeB TPAHCMOPTHbIX CPeacTB (B AaHHOM Clydae TpaHCnopT-
HbIM CPeACTBO SIBMSETCS Medvb) M noexan B fec 3a ApoBaMu. B ckaske
rOBOPUTCSH: «A B NeC-TO NPULLNOCH exaTb Yepes ropof, 1 TyT OH MHOIMO Ha-
poay nomsn, noaasun». pyriumu cnoBaMm, HaHec Emens yuiep0d TpetblmM



MOAYNb 4

nMuam B pasmepe 100 Tbic. pyb., a BO3MeLLaTb ero HeKOMy. A Temnepb
onpefenuTte, Kakom MakCUMarsbHbI pa3mMep CTPaxoBOW BbIMaTbl MOTN
Obl NONYYNUTH repou CKasKm 1 KakoB MOPSAOK e€ MosyHeHus.

[ng npaBUNbHOMO BbIMNOMHEHWS 3a4aHNA B LAHHOM 3aHATUU Mbl
onpenenM OCHOBHbIe KaTeropmim 1 NopaaoK CTPaXoBaHMA MPadKaaHCKOM
OTBETCTBEHHOCTW.

C camoro fetcrBa HaM TBEPOMIIN, YTO HY>KHO OTBeYaTb 3a CBOWU MO-
CTyNKW, ObITb OTBETCTBEHHbBIM. A YTO TaKOe rpaXAaHCKasn OTBETCTBEHHOCTL?
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lpaXkpaHckasi OTBETCTBEHHOCTb — 00S3aHHOCTb YefloBEKA, Ha-
PYLLMBLLEro YbM-NnMbo npaBa nMbO NPUYNHMBLLENO yUlepO ApYrM
NULAM, COBEPLINTb OEWCTBMSA, HaMpPaBfEHHblE Ha BO3MeELLEHME
MaTepuarnbHbIX U MHbIX NOTepPb (BO3MECTUTb yObITKM, OMNaTUTh
HeyCTonKy, onybnmkoBaTb OMPOBEPXEeHWe NOXHOM WHMOopMa-
LAV U T. M.).

Yilepb BKIOYaAET 2 COCTaBAAIOLLME — MOPASbHYIO 1 MaTEPUANBHYIO.
MorosopvM NoApPOOHO O MaTepuanbHOM ylepbe.

A Yulepb, HaHeCEHHbIN NOCTPadaBLIEMY, MOXeT ObiTb BO3MELLEH 3a
CYET CpeACTB CTPAXOBOW KOMMaHWM, ecnin BUHOBHMK yilepba 3acTpaxo-
214 Bal CBOIO OTBETCTBEHHOCTb Nepen TPETbMMM JTIULLAMMU.

COBOKyHHOCTb B/OOB CTPaxoBaHWA, B KOTOpODI B Ka4yecTBe 0ObekTa BbICTynaet
OTBETCTBEHHOCTb CTpaxoBaTenad neped ApyrmMmn nioabMn Mnm opraHsaunamm.
STa OTBETCTBEHHOCTb MOXET BO3HWMKHYTb NO NpMYNHE KakKoro nmbo OevicTBUS
mnn 6e3,D,el;ICTBl/IF| CTpaxoBaTens.

YTo Takoe CcTpaxoBaHue
rpaxaaHcKkom
OTBETCTBEHHOCTN?

Bhirogonpuobpetatens (rpaxaaHnH MY opraHn3aLms, KOTopbIM JOMKHA ObiTh
OCyLLIeCTBNEHa CTPaxoBas BbIMiaTa 3a NPUHMHEHHBIN yilepb) onpenensercs
NCKIIOYNUTENBHO NPY HACTYMIIEHNM CTPAaXOBOro Ciy4Yas. Ha MOMEHT 3akJiiodeHns
[lOroBOpa [aHHas KaTeropusi HEM3BEeCTHa, MO3TOMY B HEM OTCYTCTBYET YCTaHOBIIEHWE
KOHKPETHOTO BbIrofonprobpetatens.

Kro aBnaetcs
Bbirogonprobpetatenem?

a) Obs3zaTeNbHoe CTPaxoBaHWe rpaXkaaHCKom OTBETCTBEHHOCTY BIlaAesbLER
TPaHCMOPTHBIX CPEACTB;

6) cTpaxoBaHve rpaXkaaHCKon OTBETCTBEHHOCTM COBCTBEHHUKOB XMbIX
NoMeLLLeHNN;

B) CTpaxoBaHMWe rpaxkaaHCKoM OTBETCTBEHHOCTY MepeBO341MKOB;

) CTpaxoBaHMWe rPaXxaaHCKOV OTBETCTBEHHOCTM PAOOTHNKOB OTAENbHbIX
npodeccnin (HoTapuyCcoB, ayAUTOPOB, TYPOMNEPATOPOB W TYPareHToB U T. M.).

[MTprmepbl LOroBopoB
CTpaxoBaHUs

rpaXka4aHCcKow
OTBETCTBEHHOCTU
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ECNN HAHECEH YLWEPBE TPETbUM NTNLAM

C cocemamm Haao XUTb APYXKHO, OAHAKO B XXN3HM BO3HMKAET HemMa-
MO CUTyaLMK, KOTOpble CMOCOBHbI 3Ty ApPYXOY MCNOpPTUTL. Takom CUTya-
LIMen MOXET CTaTb HaHeceHMe yulepba KBapTUpaM Apyrnx XUbLoB Mo
NPUYNHE WM3HOCA WUHXEHEPHBIX CETEM WM XXe MO HEeOoCTOPOXHOCTU.
B cTpaxoBoW NMpakTuke M3BECTHbI Clydau, Korga Aaxe Hebonbluas npo-
Teyka BOAbl MPOBOLMPOBasa BO3MeLLEHME HEMAbIX AEHEXHbIX CyMM CO-
cefaM cTpaxoBaTenen. Takxxe M3BeCTHbl CUTyalUMW, KOorga Bpen Coceaam
Obln HaHeCeH B pe3ynbraTe PEMOHTHbIX PaboT. Hanpumep, nprobpeTs
KBapTMPY, CEMbS peliuna NpoBeCcTn eeé nepennaHnpoBky 1 obpaTinach
K CTOPOHHeW CTpouTenbHOM opraHu3aumm. MNpoBoaumble paboTbl Mo-
BNEKN 3a CODOWM MOBPEXAEHNS KBAPTUPbl CoCeen, 4To, B CBOIO o4e-
pedb, BbI3Baso AOMONHUTENbHbIE 3aTPaThl XO34€B KBAPTMPbI Ha YCTpaHe-
HMe 3TUX NOBPEXAEHUN.

Hecno>Ho NoHsATb, 4TO B NOA0OHOW CUTYaLMN COOCTBEHHMKAM Npu-
LLIOChb He TOMbKO BbICNYLLATL MPETEH3MM COCeen, HO M KOMMEHCMPOBATb
MNPUYNHEHHBIM yiepO Kak CODCTBEHHOM, TakK 1 UX KBapTMpe. W, KakK Mbl
MOHVMAaEM, YKa3aHHbIN yulepb MOXeT oKa3aTbCs HACTONMbKO OOMbLIMM,
4TO CeMb$sl MPOCTO He CMOXET ero OnMaTUTb. 3alMTUTL CEMEMHbIN Otoa-
XeT OT NoA0OHOro pofa TpaT MOXEeT MONNC CTPaXOBaHMS rpaXkaaHCKON
OTBETCTBEHHOCTM BNAAENBbLEB XMIbIX MOMELLEHWN.

2TO NHTEPECHO!

OTBETCTBEHHOCTb TYypPOMEePaTOPOB U TYpPareHTOB MOXET HaCTyMUTb
npwv 4ONYyLLEHMM OWNDOOK:

a) B npouecce ohopMNIEHNS Bbe3AHbIX BU3;

©) Npw oCyLLEeCTBNEHNI 3aKa3a aBMa- 1 XKeNe3HOA0POXHbIX OMNEeTOoB;

B) npn npenocraBlieHNN I/IH(DOpMaLI,I/II/I 00 oKa3blBaeMblx yanyrax
(MH(bOpMaHMH HeOJOoCTOBePHaA N He,EI,OCTaTO‘-IHaFl);

r npw 6pOHl/IpOBaHI/Il/I FOCTUHNLL, paccenieHnn KITMEHTOB U OpraHn-
3auin X MNTaHNA,

[1) NpV opraHn3aLmm 3KCKYPCUK.

YKa3aHHbIV BUA, CTPaxoBaHWs Hanbonee NHTepeceH XunblaM MHO-
rosTaxkek 1 CODCTBEHHMKAM KBaApPTUP, KOTOPbIE CAAIOT VX B apeHay Unm
NNaHMPYIOT NPOBeAEeHMNe KanuTalbHOro PEMOHTA.
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MOAYNb 4

[n7 4ero Hy>KHo
CTpaxoBaHue [0
BnagenbLes Xnblx
NnoMeLLeHnn?

Kak on penendetca
JTMMWT OTBETCTBEHHOCTA

[lns Toro, 4Tobbl 06e30MacnTb CBOM BIOAXKET OT TPAT, BbI3BaHHbIX HAHECEHEM
yliepba KBapT1pam cocefer CTPoUTENAMI UK apeHaatopaMu. Eciiv nponsonaer
CTPaxoBOW Clydait, BO3MeLLeHMe YObITKa NONHOCTLIO MPUMET Ha cebs CTPaXOBLLK.

OT 4ero 3aBUCUT pa3mMep

CTPaxoBOro tapmga?

YCTaHaBNMBAETCA MO COrfaLleHNIO CTOPOH (CTanOBaTeJ’IH 7 CTanOBLLI,l/IKa)
CTpaxoBLinKa

(cTpaxoBas cymma)?

a) OT rofia NoCTPOWKM 30aHWS;
©) OT COCTORHUSA UHXKEHEPHDbIX CETeN;
B) OT HANNYMS / OTCYTCTBMS MIAHMPOBAHMSA PEMOHTHBIX PabOT M T. M.

Ob6s3aTenbHoe CTpaxoBaHMe rpaXaaHCkoy OTBETCTBEHHOCTW Bra-
LenblLeB TPaHCMOPTHbIX CPencTB, WMWK, Kak ero npuHATO Ha3blBaTb,
OCATO, npencrasnseT cobown Hanbonee pacnpoCTPaHEHHbIN CTPAXOBOW
NPOAYKT B pa3fenie CTPaxoBaHUA rpaXKAaHCKOW OTBETCTBEHHOCTU U pe-
rnameHTUpyetcs OenepanbHbiM 3akoHoM N2 40-D3 «O6 obsizaTenbHOM
CTPaxOBaHWU rPaXkaaHCKOW OTBETCTBEHHOCTM BIAAESbLEB TPAHCMOPTHBIX
cpencTs». B nmpaBunax ctpaxoBaHus, COOPMUPOBAHHbBIX Ha OCHOBe Tpe-
OoBaHWM 3aKOHa, YKa3aHbl BCE CaMble CyLLIECTBEHHbIE MOMEHTbI, Kacalo-
LMecs 3aKIoYeHns, OeCTBUA M PaCTOPXKEHWS OrOBOPOB, 0ODOPMIIEHMS
HeobxoaMMbIX OKYMeHTOB B cflydae LTI, a Takxxe Nopsgok nosyyeHus
CTPaxoBOW BbIMaThI.

CnegyeT 3aMeTUTb, YTO NUMWUTbI 00A3aTeNbCTB CTPAXOBLUMKA MO
OCATO perynmpytoTca 3aKoHOAaTeNbHO, O4HAKO UHOTAA NPeayCMOTPEH-
HbIX 3aKOHOM CPeACTB HefoCTaTOYHO ANs onnaTbl NPUYMHEHHbBIX YObIT-
KOB. YTOObI 136exaTb TaKoW CUTYaLMM, CTPAXOBble KOMMNaHWM Npeanara-
0T CTpaxoBaTensaM napannenbHo ¢ obsa3aTeNlbHbIM 0DOPMIANTL U MOMC
[0OPOBONILHOIO CTPAxXOBaHWMS rPaXAaHCKOW OTBETCTBEHHOCTM BRafesb-
LieB TpaHcnopTHbIX cpeacts (JCATO). OH npeoycMaTpmuBaeT yBennyeHme
CTPaxoBOro MNOKPbITUA Ha CyMMY CBbILLIE NMMUTA, YCTaHOBIEHHOIO 3aKO-
HopaTenbctBoM No OCATO.

AkTyanbHocTb [ICATO npoamkToBaHa HanMymem Ha goporax 6osb-
LLIOro KONMYeCTBa 4OPOrMX TPAHCMOPTHBIX CPeACTB, CTOMMOCTb KOTOPbIX
COCTaBNAET HECKOJIbKO MUIIMOHOB pybnen. cnonb3ys HeCNOXHbIN pac-
YET, MOXHO MOHSATb, YTO NPW HaHeCeHNK yLiepba aBToOMObOUNIO, K MpUMe-
py, Ha 1 MnH 500 Tbic. pyb., 3@ CHET CTPaxoBOW KOMMaHUWM ByaeT ocy-



ECNN HAHECEH YWEPBE TPETbUM NINLAM

LLecTBfIeHa BbIMiaTta, JIMMUT KOTOPOW NpedyCcMOTPeH 3aKOHOAATeNbHO,
a OCTanbHble CpeacTBa OyAEeT BbIHYXXAEeH onnatute BUHOBHUK LTI, MMo-
[00OHas CyMMa MOXET MNpeacTaBnaTb OOMblUYO Yyrpo3y ero ceMemHomy
Dlooxery.

Crout otMeTuTb, 4YTo CAIO cnnbHO B3ammocssaszaHo ¢ OCATO.

MNepuopn 1 TeppUTOpPUS OCATIO 1 [ICATO pencTByioT Ha Tepputopumn Poccumckon Megepaumm 1 UMetoT
nencrems O VHAKOBbIV NEPUOL,

CrpaxoBble cryvam B OCAIO n ICATO cTpaxoBble ciy4an coBnagalot

a) no OCATO — cornacHo MefepanbHoMy 3aKoHy oT 25.04.2002 r. Ne 40-D3
«OBb 006s13aTeNILHOM CTPAaX0BaHWM MPaXAAHCKOW OTBETCTBEHHOCTY BlafenbLieB
Kak ycTaHaBnmBaeTcs TPAHCMOPTHbIX CPEACTB (MPY NPUUMHEHNUM BPefla XM3HN 1 300POBbIO KaXaoro
CTpaxoBas cymMma? notepnesLero — 500 TbiC. py6.; NPy NPUYMHEHNI Bpea MMYLLECTBY KaXa0ro
notepnesluero — 400 Tbic. py6.);
6) no JCATO — no cornalleHnio CTOPOH B MOMEHT 3aKJTIo4eHMS OroBOpa.

Korpa ocyuiectengercs
CTpaxoBas BblnnaTa
no JCAIO?

Bbinnata ocyLlecTBAsSETCSA KOraa yLlepb npesbillaeT pa3mMep OTBETCTBEHHOCTH,
ycTaHoBneHHbIn OCATO

a) Tun TpaHCMOPTHOro CPEaCTBa;
CHONOI CES LSRN ©) nepuof AecTBMS [OrOBOPa;
Ha pa3Mep CTPaxoBoOW B) YCNOBWS SKCMyaTaLm aBToMobuns;
npemmum? ) KOMWYeCTBO, BO3PACT U CTax BOXAEHWS WL, LOMYLIEHHbIX K YNPaBAEHMIO
TPaHCMOPTHbIM CPEACTBOM.
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NMOCHUTAEM!

NBaH cosmecTHO ¢ gorosopomM OCATO 3akmoyunn gorosop LCATO
C NIVMUTOM OTBETCTBEHHOCTM CTpaxoBliyka 1 MnH 500 Tbic. pyO.
B pe3ynsrate AT aBTOMOOWMMO BTOPOro y4acTHMKa Obln HaHeCEH
yulepb B pasmepe 700 Tbic. pyo. CTpaxoBas BbiMiaTa no AOroBopy
OCATO coctaBuT 400 Thic. py6., octatok (300 Thic. py6.) OyOeT Bbl-
nnadeH no gorosopy ACATO.

Horosop [ACATO cTpaxoBaTeflb MOXET 3aKJ1t04nTb B NtoOOM CTpaxo-
BOW KOMMAHWW, BHE 3aBUCUMOCTM OT TOro, rae UM NPUODPETEH Nonmc
OCATIO. Ha npakTuke 3a4acTyto oba nonuvca ctpaxoBatesib NnpuobpeTaet
Yy OOHOMO CTPAaxOBLLMKaA.



MOAYNb 4

Tepputopmen nokpbitna no nonmcam OCATO un OCATO ansaertcy
Poccumnckas Qepepauysa. A BOT e CTpaxoBaTeflb NaHMpPYyeT NOe3aKy,
K NpUMepy, B 04HY 13 CcTpaH EBponbl, eMy HeobxoammMo nprobpecT no-
NNC MeXAYHAapOL4HOW CUCTEMbI «3efIeHas KapTa».

3710 0b6s3aTeNlbHOe CTPaxoBaHVe rPaXaaHCKOW OTBETCTBEHHOCTY BladenbLeB

TPaHCMOPTHbIX CPEACTB, Bble3XaloLLmX 3a pybex Ha cobCcTBEHHOM aBTOMObMe.

CTpaHaMu-y4acTHMLaMKM, paboTaloLLIMMKM B cUcTEMe «3enéHas KapTa», B3aMMHO
Yro Takoe MPW3HaIOTCA LLOrOBOPbI CTPaX0BaHWA, 3aKIIIOYEHHbBIE KaXKAoW U3 HUX,

«3eneHas kapTa»? 1 rapaHTUPyeTCs Bo3MeLLeHMe yiliepba NocTpafaBLuen cCTopoHe B ciydae ATI1

3a rpaHuLLEen. «3efEéHas KapTa» AAET BO3MOXHOCTb Bbe3fa Ha TEPPUTOPUIO BCEX

CTPaH, ABNAIOLLMXCA YNEHAMU MEXAYHAPOOHOW CUCTEMbI «3eNEHasn KapTa»,

Ha TPaHCMOPTHOM CPeACTBe.
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1) 3almTa MHTEPECOB NOTEPMEBLLEN CTOPOHLI B J1I000M CTpaHe MOCeLLeHMS B Clly4ae
[TT, BUHOBHMKOM KOTOPOFO fBNSETCSH MHOCTPAHHbIN FPpaXAaHnH;

OCHOBHbIe Lienu 2) OTCYTCTBME NPENATCTBAN B CTPaHe nocelleHns B hopMe pas3nunyHbix TpeboBaHMiA
NporpamMmb! 1 OrpPaHUYEHUI, oNpeaenseMbiX HalMOHabHbIMM 3aKoHaMK 06 0bsi3aTenbHOM

«3enéHas KkapTa» CTPaXOBaHWM aBTOrPaXkAaHCKON OTBETCTBEHHOCTM, A1 IHOCTPAHHOIO

rpaxxpaHnHa, SBNSioLLerocs BnafaesbLemM U BoAUTeNneM aBToTpaHCNopTHOro

CpencTBa, 3aperncTprpoBaHHOIO 3a PyGexxoM.

[enctByeT ToNbKo 3a npegenamm Poccnmckon Mepepaumu, a Ha €€ TeppuTopuin oHa

Tepputopuva OeNCTBUA _
ppUTOpVA A He 3aMeHseT LencTBMS BHYTPeHHero ctpaxosoro nonmnca OCAIO

1) KaTeropwus TpaHcnopTHOro cpefcrsa (rpy30Bor aBTOMOOUIIb, IErkoBOWM
YTo BMSIET Ha pa3mep aBTOMOOMIIb, CNeLManM3npoBaHHas TEXHMKA U T. N.);

218 CTPaxoBOV MpemMmmn? 2) cpok cTpaxoBaHus (o1 15 gHer o 1r.);

3) TeppuTOpPUS [ENCTBIS MOMMCA U T. M.

Bo3Bpalllasich K peLleHuto MoCTaBIeHHOW B HaYase 3aHATUSA 3aa4u,
CTOUT NOMHUTb, YTO Pa3Mep CTPAXOBOW BbIMNAThl HE MOXET MPEBbILLATL
pa3Mep CTPaxoBOW CyMMbI, KOTOpast perfnaMeHTpoBaHa 3akoHodaTeNb-
CTBOM. TakKe CTOUT UMETb B BUAY, HYTO AN NOSyYeHMs CTPaxoBOW Bbina-
Tbl HEOOXOAMMO Y4ecTb TPeDOBaHMSA OrOBOPa CTPAaXOBaHMSI.

TaknM 0Opa3oM, CTPaxOBaHME rPaXKAaHCKOW OTBETCTBEHHOCTW AAET
HaM 1 HalWWM ONU3KNUM psfg, MPEeNMYLLECTB, CBSI3aHHbIX CO CHUXEHMEM
HEraTMBHbIX MOCNEACTBMM, BbI3BAHHbIX CIIyYalHbIM HaHeceHeM Bpena
TPETbUM INLAM.



ECNN HAHECEH YWEPBE TPETbUM NINLAM

3agaHve 1

OnuwnTe, 4YTO Takoe OTBETCTBEHHOCTb nepen TPeTbMMU NnLaMm
M NOYEMY €€ HY>XHO CTpaxoBaTb. Kakue BuObl JOFOBOPOB CTPaxOBaHMS
OTBETCTBEHHOCTM BaM N3BECTHbI?

3agaHve 2

C nomoubto cetn NIHTepHeT HanauTe MHMOPMALMIO O TOM, Kakue
BMAbl JOrOBOPOB CTPaXOBaHMA OTBETCTBEHHOCTM ABASIOTCS Hanbonee no-
NyNApHbIMU B BalleM pernoHe. A B Poccn? [laHHYI0 MHDOPMaLMIO MOX-
HO HaWTW Ha Cheunanv3npoBaHHbIX CTpaxoBbix cavTtax (http://
prostrahovanie.ru, http://raexpert.ru, http://insur-info.ru, http://cbr.
ru, http://www.allinsurance.ru u 7. n.). CoctaBbTe aHanOrM4HbI nepe-
4YeHb Ha OCHOBE OMPOCOB, MPOBEAEHHbIX Cpefn CBOMX POAHbIX M 3HAKO-
MbIX. Cenamrte OT4YeT B BUAE MYSIBTUMEOMNHOW NPe3eHTauum.

3agaHve 3

Hanuwute a3cce Ha ofgHY 13 NPeasIoOXKEHHbIX TEM.

1. MNepcnekTtmebl passutng OCATO B Poccun.

2. OJCATO kak [ONOfIHUTENbHbIM CMocob 3alnTbl CEMEMHOro
OooxeTa.

3. Obsi3aTenbHOe CTPaxoBaHWEe OTBETCTBEHHOCTU: BYepa, CErofHs,
3aBTpa.
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AOBEPIN,

HO MPOBEPIM:
HECKOABKO
COBETOB

10O BbIBOPY
CTPAXOBLLUMKA

3AH9ITI/1E1 ;

KonebaHwve onpaBaaHHo, Koraa MeaiuTensHoCTb
OMNMPaEeTCs Ha OCTOPOXKHOCTb.

M. Xavigerrep

Ha coBpemMeHHOM OTe4eCTBEHHOM CTPaxOBOM pPblHKe AeNCTBYIOT COTHMU
CTPaxOBbIX KOMMaHWW, N YenoBeKy, He NMMEeIOLLEMY HIKAKOro OTHOLLe-
HWMS NO poAy CBOen NpodecCMoHalnbHOW AeATeNbHOCTU K cpepe CTpa-
XOBaHWs, HEMPOCTO COPUEHTNPOBATLCS B M300MNNN UX NPEANOXEHWN,
eXe[lHeBHO Mosly4aeMblx C 3KpaHa TeneBm3opa, pPeknaMHbIX LWITOB Ha
ynnLax ropoga, no pagno, a Takxxe B cetn MIHTepHeT. Mpuyem oT coce-
e 1 3HAKOMbIX Mbl YaCTO MOXEM YC/blLLaTb HOBOCTM O TOM, YTO Ta
WM MHas KOMMaHWs He OCyLLeCTBASIeT CTPAxXOBble BbIMAaThl BOOOLLE
UNW Oenaet 31o ¢ OOoNbWMMM BPEMEHHBIMU 3afepkkaMu. KoHevHo,
HUKOMY M3 HaC He XO4eTcs BMOCIeACTBUN OOMOHNTENBHO COOMpaTh
MHOXEeCTBO Pa3fiNyHbIX [OKYMEHTOB

M HAHOCUTb MHOFOKPATHbIE BM3WUTbI  [ETFA%CRaAR |

I i e d | -
B OTAEN YPEerynvpoBaHWUs YObITKOB i — o=
KOMMaHWN B LIeNIAX NMOSTyYeHns npudm- ' ! T
TaloLLENCS CTPaxOBOW BbIMNaThl. 4T0ObI 0n
NpesoTBPaTUTL TakMe Janeko He pa- ] & I":l
[OCTHbIE MepcrnekTUBbl,  cnemyeT ff??j_ A .’f_"'-.] -
rPamMoTHO NOJOMTY K BbIOOPY CTpa- 1 ﬁ’j_{ L el
XOBOWM KOMMaHWW 4O MOMeEHTa 3a- * B b i
KIto4eHMa 0oroBopa CTpaxoBaHUA. Sy i En}“ & 8,




OOBEPAN, HO MPOBEPAN:
HECKOJIbKO COBETOB MO BblIBOPY CTPAXOBLWUMKA

MpenctaBuM, 41O rpaxaaHuH C., BbIOMpas CTpaxoBLUMKa AN 3a-
KIlOYeHNst OroBOpa aBTOKACKO, COCTaBWUI1 NepeYveHb CTPAaxXOoBLUMKOB, U3
KOTOpPbIX OH 1 OyAEeT BbIOMPaTh, C yKazaHWeM BaXKHbIX A1 HEro YCIIOBUN,

Ne | HammeHoBaHume | CtpaxoBwuK 1 | CTtpaxoBwmK 2 | CTpaxoBLUyK 3
n/n ycioBus
1 Hanume Ectb Ectb Ectb
NNLEH3UN
2 Pa3mep cTtpaxo-
BOV MpemMum, 33782,50 34 894,35 25 125,60
py6.
3 CTpaxoBou nopT-
denb v pentuHr | OuddepeHun- | OuddepeHun- | MNpeobnanaet
CTPaxoBLLMKa, poBaH, A++ poBaH, A+ OCATO, A
pyo.
4 MNonoxwurenb- MNonoxwurenb- Monoxwrenb-
MHeHuA HbIX: 15 HbIx: 20 HbIX: HET
CTpaxoBaTenen OtpuuaTtens- OtpuuaTtens- OtpuuaTtens-
HbIX: 5 HbIX: 2 HbIX: HeT
5 CoortBetcTBME
[orosopa
CTpaxoBaHUs MNonHocTbio [onHoOCTbIO [onHOCTbIO
Tpebyembim COOTBETCTBYeT | COOTBETCTBYET | COOTBETCTBYET
yCNoBMAM
CTpaxoBaTens
6 TeppuToprane- | Pagmom ¢ mectoMm | Pagom ¢ mectom | PAOOM € MecToM
HOe pacnosioxe- |  >XUTenbCrBa XUTENbCTBA KUTENbCTBa
HWe CTpaxoBLUM- | CTpaxoBaTens, | CTpaxoBaTens, | CTpaxoBaTens,
Ka n ero nmeet unma- | UMeet punva- | UmMmeet punma-
dunmaneHas nbl B 35 permno- | nbl B 25 pervo- | fbl B 55 pervo-
ceTb Hax PO Hax PO Hax PO

Mpennaraem BaM NoMoYb rpaxkaaHunny C. caenatb NpaBUibHbIN Bbl-

6op. Mpy GOPMUPOBAHUM aHANNTAYECKOM TabAULbl CTOUT Y4eCTb, YTO
KaXX[OMYy KpUTEpUIO MPUCBAMBAETCS onpedeneéHHbii 6ann (Haunydwmnm
pe3ynbTaT cpem CTPaxoBLMKOB — 2 Banna, cpeaHnin — 1 6ann, Hauxya-
w — 0 Gannos).
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YT1o Takoe nMueH3uns?

e 03HaKOMUTLCA
C nULeH3nen?

MOAYNb 4

[lns yCnewHoro pelueHns NOCTaBIeHHOW 3a4a4M pPacCMOTPUM OC-
HOBHble KpUTepUM BbIDOpa CTPaxoBOW KOMMaHUM.

KpuTepuu BbiGopa cTpaxoBoW KOMMAHUM — MoKasaTenn U UH-
opMaums, KoTopble HEOOXOAMMO yHecTb Npu BbIOOpe CTPaxoBOM KOM-
NaHWM C Lenblo 3aKIToYeH1s IoroBopa CTPaxoBaHWs.

Kputepun nepsBbin. Hanunume pencreBylowen NULEH3UUN Ha
NnpaBo BeeHNs CTPAaXOBOW AeATENIbHOCTM.

STO OCHOBHOW [LOKYMEHT, MOATBEPXKAAIOLLMI MPaBOMOYHOCTb AeATENbHOCTY
CTPaXOBOM KOMMAHWUN.

Ha 4yto O6paTl/ITb 1) Ha Hanun4ne B NPUNOXeHNN K TNLUEH3NN BbI6paHHOI'O CTpaxoBaTesieM BM1Oa
BHWMaHWeE npn CTPpaxoBaHMA (meHHo B NPUNOXeHNN YKa3aH MOJIHbIN nepevyeHb BMOOB
O3HaKOMNIeHNn CTpaxoBaHWA, KOTOPble CTPAXOBLLMK MOXET OCyLLI,eCTBJ'IFITb);

C NINLEH3nen? 2) Ha CPOK AENCTBUS NIULIEH3UN.

1) Ha oduumanbHOM canTe CTPaxoBLUnKa;

2) B oducCe CTPAXOBLUMKA;

3) B eAMHOM roCyJapCTBEHHOM peecTpe CyObeKTOB CTPaxoBOro Aena, KoTopblIii
nepuoamyeckn obHoBMseTcs Ha cavTe LleHTpanbHoro 6aHka Poccuinckon
depnepaumm.

KpuTtepun BTopon. Pazmep cTpaxoBov npeMun.

3BecTHO, 4TO, MpUObpeTas TOT UKW MHOW TOBAP MW yCAIyry, noTpe-
OuvTenb B NepByto ovepedb obpallaeT BHMMaHWeE Ha LieHY 1 OTAAET Npea-
noYTeHne Hanbonee AelEBbIM. To Xe caMoe NMPONCXoauT 1 Ha CTpaxo-
BOM pblIHKe. Kak HM CTpaHHO, Ha NpaKT1Ke DOMbLUMHCTBO CTpaxoBaTenen
BbIOMPAIOT IMEHHO Ty CTPaxoBYto KOMMaHMIO, KoTopas npeanaraet bonee
HU3KMI pa3mep CTPaxOoBOW Mpemuun. be3ycnoBHO, CcTpemMneHne CIKOHO-
MWUTb CBOWCTBEHHO KaXXAOMY, OAHAKO XenaHue npurobpectr CTpaxoBky
MO HU3KOW LieHe BIIEYET 3@ COOOM HeOOOCHOBAHHbIV MOWCK 3aHMXEHHbIX
CTPaxXoBbIMM KOMMAHUSAMK TapudoB, 1N HYENOBEK AaXe He UHTepecyeTcs
coflepXXaHVeM MnpuobpeTaeMor NporpaMMbl CTPAXOBAHUA M HAOEXHO-
CTbtO CTPAXOBLLMKaA NMOO AenaeT 3To 04eHb NOBEPXHOCTHO.

3ATTOMHWTE!

Ha yamBneHue HM3Kas LieHa CTPaxoBOM YCIIyrM MOXeT CBUAETENb-
CTBOBATb O HEAOCTATOYHO XOPOLLEM €€ KayecTBe.



OOBEPAN, HO MPOBEPAN:
HECKO/IbKO COBETOB MO BbIBEOPY CTPAXOBLWUNKA

[laBanTe pacCMOTPUM faHHbIY BOMPOC NoapobHee. o cBoemn CTpyk-
Type CTpaxoBou Tapud BkJlOYaeT B cebs 2 cocTaBnsiowme, Kaxaas 13
KOTOPbIX UMEET CBOIO (DYHKLIMIO.

' CrpaxoBou Tapund '

ObecneveHne 0eATennlbHOCTU

ObecneveHne CBOEBPEMEHHOCTU

1 MONHOLEHHOCTW BbINOHEHNS
00513aTeNbCTB CTPaXOBLUMKa
(cTpaxoBoe obecnevyeHue)

CTPaxoBOW KOMMaHWM
(BbiNnata 3apaboTHOM MnaThl
pPaboTHMKAM M T. 1.)

Ecnu Tapud HeobOCHOBAHHO 3aHWXeH, 3TO FOBOPUT O TOM, YTO
CTpaxoBas KOMMaHUA UMeeT CITOXHOCTV C (PUHAHCOBbLIM MIIaHMPOBAHM-
eM. B DaHHOW C1TyaLmMm BO3MOXKEH HebnaronpusaTHbIA UCxon, Npu KOTo-
POM CTPaxoBLLUMK CHavana OyaeT BbiMiavBaTh CTPAXxOBble BO3MELLEHNS
M3 UMEIOLLIMXCS NMPEMUI, 3aTeM U3 Pe3epBOB, a 3aTEM BOODLLe nepecTa-
HeT MIaTuTb.

Tak>Xe 4aCTo MOXHO CTOSIKHYTLCA C MOABOLAHBLIMU KaMHAMM, CKPbI-
TbIMW 38 3aHVIXKEHHbIMY CTPaxXoBbIMUY NpeMuaMun. [locnencTsmemM Takoro
3aHMXKEHUA MOXET ObITb PAf, OrPaHUYEHNA N UCKITIOYEHWI B YCNOBUSIX
OCYLLECTBNIEHNSA CTPAaXOBaHWA, Ha OCHOBAHWMU KOTOPbIX CTPaXOBLUMK MO-
>KEeT 0TKa3aTb B CTPAaxOBOW BbiMnate.

K npumepy, HeKoTopble CTPaxXOBLUVKKM B LIENAX CHUXEHUS pa3smepa
NpemMm1m CoOKpaLLAIOT KONMYECTBO CTPAaXOBbIX PUCKOB. Hanpumep, ctpaxo-
Bas KOMMaHWA A c4HMTaeT noBpexieHve LUVMH CTPaxoBblM PUCKOM, a
KoMnaHua b — He cuutaet, U T. N. I KOHeYHO, CTOUT OTHOCUTLCA C Mpe-
LeIbHOW OCTOPOXHOCTbLIO K MPeaSIOKEHNAM CTPAXOBLLMKOB O 3Ha4UTENb-
HOM CHUXEHUW pa3mepa CTPaxoBbIX MPemMui No obsizaTenbHbIM BUOAM
CTpaxoBaHWd, Tapndbl MO KOTOPbIM PerfiaMeHTUPYIOTCA 3aKOHOAaTe b-
ctBoM. C TaKMMM KOMMaHUAMM Oen Ny4dlle He MMeTb BooOLLe.

Kputepun Tpetnin. Hapé>XXHoCTb CTPaxoBow KOMMAHUN.

HapéXHocTb cTpaxoBOoM KOMMAHUU — COBOKYMHOCTb MoOKa3a-
Tenewn, xapaktepusylowmx GUHAHCOBYIO YCTOMYMBOCTb CTPAxXOBLLMKA,
ero cnocobHoCTb 0TBeYaTb MO CBOMM 0bsi3aTeNlbCcTBaM. BaxkKHbIMM MoKa-
3aTensaMm UHAHCOBOM YCTONMYMBOCTM CTPAXOBOW KOMMAHWM SBASIOTCS
CTPYKTYpa eé CTpaxoBoro noptdens, a Takxe pa3Mep 1 06beM CTpaxo-
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BbIX MpeMun 1 Bbinnat. OTMETUM, 4YTO YeM DOonbliie CTPaXOBbIX MPOAYK-
TOB HaxOAMUTCS B CTPAaxOBOM nopTdene komnaHum (noptdens Gonee
f N\ AVBEpCUMULIMPOBAH), TEM nyylLe.
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CtpaxoBow nopteenb — HakTMyeckoe KoMYeCcTBO 3aKIIOHEHHbIX
CTPAxOBLLMKOM JOrOBOPOB CTPAaXOBaHM.

HarnagHo 370 MOXHO YBUAETb MO COOTHOLUEHWMIO CYMM CTPaxoBblX
npemMum, cobpaHHbIX MO KaxXOoMy Buay CTpaxoBaHus. Hanpumep, ctpaxo-
Bas KOMNaHus B 3aHMMaeTcsa 10 BUOaMu CTpaxoBaHUs, 0OHAaKO OCHOBHYIO
4acTb CODpaHHbIX et npemMuin coctaBnstoT npemun no OCATO. Mpwn pac-
CMOTPEHUWN TaKOM KOMMaHUM B KayeCTBe MOTEHLMANbHOro CTPaxXoBLLMKA
CTOUT CEPLE3HO 3a4YMATbCA O €€ HAAEXHOCTU. Mano TOro 410 CTPaxoBoW
noptdenb No GonblUer YacTh NpeacTaBneH OoHUM BUOAOM CTPaxoBaHWS,
K TOMy e 3TuM Buaom sensetcs OCATO, KoTopoe cymTaeTcs Hanbonee
yObITOYHbIM /19 CTPAXOBLLUMKOB. TakxKe CTOUT NU3y4UTb CTPYKTYpY CTPaxo-
BbIX MPEMUI U BbIMNAT MO MHTEpPEeCyoLweMy B1aYy CTPAaXOBaHMUS.



OOBEPAN, HO MPOBEPAN:
HECKO/IbKO COBETOB MO BbIBEOPY CTPAXOBLWUNKA

MockofbKy MOTeHUMaNbHbIA Nprobpe-
TaTeNb CTPAxXOBOro MOMMCa He BCerga Cro-
cobeH pa3obpaTthcs B JaHHbIX MOKa3aTensx
BBUAY OTCYTCTBMS CNeLManbHbIX 3HAHNW, VH-
hopmaLmio O PUHAHCOBOM YCTONYMBOCTU TO-

rO VN MHOTO CTPaXOBLLUMKa MOMOTYT MNOY4YnTb
CMUCKN BeOyLLMX PEUTUHIOBbIX areHTCTB, KOTO-
pble MOXHO HaWTK B CeTU VIHTepHeT.

K npumepy, MOXHO BOCMNONb30BATHCA
LaHHbIMW PENTNHIOBOrO areHTCTBa «IKCrnepT

PA». HyxHO BblOMpaTh CTPaxoBylO KOMMa-

HUIO C PENTUHIOM He Huke A — «Bbicokum
YPOBEHb HAJEXHOCTNY.

2TO NHTEPECHO!

AR [/ICKNoYNTENBHO BbICOKM YPOBEHb HAAEXHOCT

>
+

LElEe

O4yeHb BbICOKMI YPOBEHb HaOEXHOCTA
BbicOKMIM ypOBEHb HAAEXHOCTU
[MpremMnemMbI ypoBeHb HAOEXHOCTH
[loCTaToO4HbIN YPOBEHD HAAEXHOCTY
YOOBNEeTBOPUTENbHbIV YPOBEHb HAAEXHOCTU

@0 H3KMM ypOBEHb HALEXHOCTA

(@)
+

O4eHb HN3KMIN YPOBEHb HaOEXHOCTW (NpenaedonTHbIN)

HeynoBneTBopuTENbHbIA YPOBEHb HAAEXHOCTI (BbIOOPOY-
HbIVl 0econT)

TexHu4eckmmn gedonTt

BaHkpoTcTBO. OT3bIB NNLEH3NN UMW NTUKBUOALNS
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Kputepun yetBépTbin. MHeHMs cTpaxoBaTenen o CTPaxoBLLMKE.

1) Becena ¢ poACTBEHHMKAMM, COCEAAMM, 3HAKOMbBIMM, KOMIeramMu;
2) 03HAKOMJIEHVE C OT3bIBAMU, PAa3MELLIEHHBIMU B CETU VIHTEpHET
Ha calTe CTPaxoBLUMKa UM Ha CTPAXOBbIX (OpYMaXx.

ICTOYHUKM
MHpopMaLmm

1) Kakvie BO3HWUKIIN CIIOXKHOCTI MPW NOYyYeHNM CTPaxoBOW BbIMNaThI;
Ha Kakvie MOMEHTbI 2) CKOJIbKO BpeMeHM 3aHMManu NpoLeaypbl No 0hopMIIeHNIO CTPAaX0BOro Cy4as
CTOWT 00PaTUTL 1 MOJTYHEHWIO BbIMNaThI;
BHUMaHWe? 3) HaCKOIbKO YETKO KOMMaHWs BbIMOMHANA B3sTble Ha cebsi 0653aTenbCTBa
no LOroBopy.

90000

1) B3anMoencTBIe CO CTPAXOBOW KOMMAHWUEN Y KaXA0ro KiveHTa cyry6o

VHOVBMAYANbHO;
O yém cTtounT 2) Npw aHanuse nosnyyYeHHbIX OTBETOB CTOUT Takxe 0OpaTUTb BHUMaHMe Ha yCI1oBus,
NMOMHUTL? yKa3aHHble B JOrOBOPe, NMOCKONbKY ObIBAIOT CUTYaLIMK, KOTAa CTPaxoBaTesb

nojlyHaeT OTKa3 B BbilJiaTe No npmndnHe CODCTBEHHOWM HEBHNUMATENBbHOCTH
B MOMEHT noanncaHna AoroBopa.

KpuTtepun natbin. [loroBop CTpaxoBaHuUs, OTBeYaloLwmnm Tpedo-
BaHMSIM CTpaxoBaTens.

3Ha4YMMOe MeCTO BO B3aVIMOOTHOLLEHWNSAX CTPAXOBLUMKA 1 CTPaxoBa-
Tensa 3aHMMaeT JOroBOp CTPAxoBaHWA, NP NOANMCaHMM KOTOPOro Heob-
XOAMMO BHMMATENIbHO MPOYMUTaTh BCE €ro MyHKTbl. TakxKe CTOUT 03HaKo-

ﬁ MWUTBCS C MPaBUIaMM CTPAxOBaHKs, B KOTOPbIX yKa3aHbl yC/10BMs (B TOM

YMCre CTpaxyemble pUCki), MOPSAOK OCYLLECTBIIEHMS CTPAXOBbIX BbIMnaT
226 n 1. N. Ocoboe BHNUMaHMe CTOUT yaennTb OroBOpKaMm M pasfnMyHoro poaa
NCKIIOYEHUAM, ecsin TakoBble nMMetoTcd. OCHOBOM [0roBopa CTpaxoBa-
HUA SBNAIOTCA AaHHble, YKa3aHHble CTpaxoBaTenieM B 3asBIEHNN, MO3TO-
MYy BaXXHO 0OpaTUTb BHWMaHWE Ha MPaBUNIbHOE 3arnofiHEHME BCeX ero
nyHKTOB. ECnv B mpouecce 3anonHeHUs BO3HMKAIOT Kakune-nnbo Bonpo-
Cbl, He CTONT CTECHATbCS X 33[aBaTb, MOCKOMbKY OCTaBLLMECH HESCHOCTM
MOTYT CbIrpaTb 31yi0 WYTKy B Oyayliem. NoMHUTE: NOANKMCaB AOroBOp,
CTpaxoBaTeflb AAET COrnacue Ha BCe yKa3aHHble B HEM yCnoBus!

Kputepun wecron. OnbIT paboTbl CTPAXOBLLMKA HA CTPAXOBOM
pbliHKe.

KaxkgoMy 13 Hac CBOMCTBEHHO [IOBEPATH y>Ke MPOBEPEHHbIM CTPa-
XOBbIM KOMMaHUAM, UMeloLM BonblLIONM CTax paboTbl Ha pbiHKe. A Beflb
Ha CaMOM fiene CJI0XKHO COCTaBUTb MHEHME O HaJEXHOCT MOJOL0M KOM-
MNaHWK, axe ey OHa NO3NLMOHMPYET cebs Kak AMHAMMYHO pa3BKBalo-
LLLY}OCS1, MCMOSb3YIOLLYIO eBPOMNenckmnin onbIT CTpaxoBaHus. bonee Toro,
KOMMaHWs, UMeloLLLas JOCTaTOYHbIA OMbIT PabOTbl Ha CTPAXOBOM PbIHKe



OOBEPAN, HO MPOBEPAN:
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M XOPOLLO 3apekoMeHoBaBLLIas cebs, Kak NpaBmIo, MMEeET B YUC/e CBO-
MX CTPaxoBaTeNien KPYmHbIX KOPNOPATUBHbIX KIMEHTOB, KOTOPbIE CEPbE3-
HO NMOAXOAAT K BbIOOPY cTpaxoBLUMKa. OHM AenatloT BbIOOP B MNOSb3y TOW
WV MHOW KOMMAHWK TOMNbKO Mocsie TLWaTeNbHOro aHanm3a e aesTenbHo-
CTW, NO3TOMY MOMYASPHOCTb CTPAXOBOM KOMMAHUW Y KOPMOPATUBHbIX
KIIMEHTOB MOXET CITY>XXNTb MOMOXMUTENbHBIM CUTHANOM.

Kputepun cegbmon. Mecto pacnonoXxeHusi CTpaxoBon KOM-
NnaHMN N YpoBEHb Pa3BUTUS PUNNanbHON CeTH.

C yoobHbIM
MEeCTOPACMONOXEHNEM
LleHTpasibHOro ouca

70T q)aKT 3Ha4nTesieH TOJIbKO
Ha MOMEHT 3aKJlto4eHNA OoroBopa

KakoW CTpaxoBLLMK
Oynet umeTb
NPenMyLLECTBO
npw BbIOOpE?

C yoobHbIM Ans nony4eHWs BbINAaThl KNNEHTY
MEeCTOPaCcrnonoXeHVIEM OTAENa MHOTAa NPUXOANTCS Cbe3aUTb Tya
Mo yperynmpoBaHuio yobITKoB He OfVH pa3

C pa3BuTon unmnanbHom CTpaxoBom Cily4ar MOXET MPOU30NTH
CeTblo, 0CODEeHHO B Ntobom MecTe 1 B noboe Bpems,
B HAaCENEHHbIX MyHKTaX, MO3TOMY HanMyve Pa3BUTON CETU
KOTOpble 4acTo nocelLlaer C KBanOULMPOBAHHbIMM
CTpaxoBaTeflb COTpYAHWKaMu OyaeT cnocobcTBoBaTh
(BbIromonprobpeTaTesb, ObICTPOMY peLLeHMIo BOMPOCOB
3aCTPaX0BaHHbIN) CO CTPaxoBOW BbIMNaTom

Kputepun Bocbmon. CepBUC CTPaXOBOW KOMMaHUN.

[laHHOMY MYyHKTY TakK>Xe CTOUT yAennTb 0coboe BHMUMaHMe. Bnepsble
C Ka4eCTBOM ODC/Y>XMBaHMSA Bbl CTONIKHETECH MPU NMEPBOV BCTpeYe C Co-
TPYOHUKOM KOoMMaHum. CToUT obpaTUTb BHUMaHME Ha BEXIIMBOCTb, CO-
Lep>XaTeNbHOCTb M ONEPATVBHOCTb OTBETOB COTPYAHMKOB KOMMAHUM Ha
BCE MHTepecylolimMe KNMEHTOB BOMPOChl. Hanbonee BaXHOW KaveCTBEH-
Has CTOPOHa OKa3aHWSA CTPAXOBbIX YCIYT ABASETCS B MOMEHT 00CyXMBa-
HUS KITIMEHTOB Ha 3Tane yperynMpoBaHMs yObITKOB. MNMOHATHO, Y4TO cam
CTPaxOBOW Cly4ain y>Ke ABASeTCs OONbLIMM CTPeccoM ans knveHta. CHU-
XeHue ero NocnefcTBMIM HanpsMyLo 3aBNUCAT OT paboTbl cTpaxoBLyyka. OT
CKOPOCTU 1 YCIIOBUI CTPAXOBOMO BO3MELLEHNS HANPSAMYIO 3aBUCUT OTHO-
LIeHVe KITMEeHTA K CTPaxOBOW KOMMaHUW. HemManoBaXKHOe 3Ha4YeHve 34echb
MMEIOT BEXNBOCTb W KBaNU@UKaL Mg nepcoHana.

B BbIOOpE CTpaxoBLLUyKa MO STOMY KPUTEPWMIO MOMYT MOMOYb OT3bIBbl
y>Ke CyLLECTBYIOLLMX KITMEHTOB KOMMaHWM — BrievaTIeHnst 3HaKOMbIX W
abCOMIOTHO HE3HAKOMBIX JIIOAEN, KOTOPbIE OHW OCTABASAIOT HAa MHOXECTBE
(hopyMOB B VIHTEpHETE MM Ha CanTax CamMKX CTPaxoBbIX KOMAaHun. CTo-
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NT BHUMATENbHO 03HAaKOMUTLCA C OT3bIBaMU, YTOObI M30eXaTb JOMNOHU-
TeNbHbIX CTPECCOBbIX CUTYaLMN.

TakvM 00pa3oM, npexae Yem OTAaTb 3apaboTaHHble AeHeXHble
CpencTBa 3a KOHKPETHbIM CTPAaXOBOW MPOAYKT, CTPAaX0oBaTENMO CTOUT 334y -
MaTbCst O TOM, KOMY M Ha 4YTO OH WX OTAAET. Ecnu xoTs Obl N0 ogHOMY K3
0003Ha4Y€eHHbIX BbllLE KpUTEPUEB OTHOCUTENIbHO KOHKPETHOrO CTPaxoB-
LKA BO3HUKITM COMHEHMS, 3TO y>Ke NoBOo/, CEPbE3HO 3a4yMaThCs U NMpPo-
BeCTM Donee geTanbHbi aHanms.

Ho 4To XXe genatb, eCnv CTpaxoBOW C/ly4an BCE-TaKM Npom3oLen?

HactynneHune cTpaxoBOro cryvas sBfseTcs noBoAoM ans obpatie-
HUSA K CTPaxOBLLUMKY 33 BO3MELLEeHWeM NOHeCeHHoro yulepba. CTouT oT-
MeTUTb, YTO Mepen OCYLIeCTBNIEHMEM CTPaxXxOBOW BbiMnaTbl CTPaxoBas
KOMMaHUA AeTanbHO M3y4nT akT 1 0OCTOSTENbCTBA HACTYNNEHWs CTpa-
XOBOro cflyyast. TakiM 00pa3oM, CTPaxoBLUMKY HEODXOAMMO yO0CTOBe-
pPUTbCS B 0OOCHOBAHHOCTW MPOK30LLeALIero cobbITUS, YCTPaHUTbL Bepo-
SATHOCTb MOLLUEHHNYECTBa — rnpeaHaMepeHHbIX AeNCTBUI NILL, 3aUHTepe-
COBaHHbIX B MOJSlyYeHUM CTPAXOBOW BbINAAThl. NS ynpouleHus 3Toro
npouecca Kaxabli CTPAaXOBLUMK YCTaHABNMBAET pernaMeHT 0encTBum Npu
HaCTYMNEeHN CTPAaXOBOro Cryyas.

Ocoboe BHUMaHMe CToUT 0OpaTUTb Ha OrOBOPEHHbIE CPOKM BbIMOS-
HEeHWUS TeX UMK MHbIX OeNCTBUA CTpaxoBaTeneMm, Nockonbky KX HecBoe-

Hﬂﬂﬁlr-.'gn
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OOBEPAN, HO MPOBEPAN:
HECKOJIbKO COBETOB MO BblIBOPY CTPAXOBLWUMKA

BPEMEHHOCTb MOXET MOCY>XX1Tb MOBOAOM [AJ15 OTKa3a B BbiMnaTte. Ha oc-
HOBaHWW MPeaCTaBIeHHbIX OOKYMEHTOB U yCJIOBUM OrOBOPA CTPaXoB-
LMK MPUHVMAET peLleHme O CTPAaxXOBOW BbIMATe MK OTKa3€e B HEW, O HEM
yBeLOMIISieT CTpaxoBaTens.

Y70 Xe fenatb, ecniv CTpaxoBas KOMMNaHWSA OTKa3ana B BbinjaTte CTpa-
XOBOro Bo3MelLeHUa? HeobxoarMo NOMHWUTL, YTO AaHHbIM OTKa3 OOSXKeH
ObITb 0chopMIIeH B MMCbMEHHOW hopMe 1 NOoCNe ero nosy4eHms Haao pa-
300paThcsa B ero 000CHOBAHHOCTW. 3[1eCb BO3MOXHbI 2 BapMaHTa.

1. OTKa3 B BbINnaTe CTPaxoBOro BO3MeLLEHMA MOXET ObITb 000CHO-
BaHHbIM 1 3aKOHHbIM, B JAHHOM C/lyd4ae Ha BbIMAaTy PacCYUTbIBATh He
npUxoauTCA.

2. OTKa3 B BbiMaTe MOXET ObITb HE3aKOHHbBIM 1 HEOOOCHOBAHHbIM,
B JA@HHOM C/y4ae Nofy4uTb BbiMnaTy, Kak MPaBUio, MOXHO TOMbKO Yepes
Cyn, [OKa3aB He3aKOHHOCTb aHHOIo OTKa3a.

CTONT OTMETUTb, H4TO NPOOBNEMbI MOTYT BO3HUKHYTb 1 B Clly4ae Mno-
NOXUTENBbHOMO pPeLUeHNst CTPAxoBLUMKa O CTpaxoBou Bbinfate. [eno
B TOM, YTO pelleHMe O CTPaxOBOW BbiMflaTe He BCerga BOMOLLAETCA B
KU3Hb. VIHOrga npuv HacTymneHUn CpoKa BbIMMaTbl OT NpeacTaBuUTenemn
CTPaxoBOM KOMMaHMM MOXHO CribllLaTh OAWH OTBET: «Balle aeno Ha pac-
CMOTPEHUU, XAUTE.

BAXHO!

Cpoku BbINMaT YETKO NPOMMCcaHbl B JOrOBOpe CTpaxoBaHus U (1nm)
B NPaBMnax CTpaxoBaHus, 1 CTPaxoBLLMK 00s3aH UX cobniofaTh.
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A Tenepb OaBaWTe BEPHEMCS K MOCTaBIEHHOM B Havane 3aHATAS
3afade. [ns eé pelleHns HeobxoanmMo B Tabnuue pacnpenenntb yco-
B/ CTPAXOBLLUMKOB OTAENbHO MO KaXXa0My KPUTEPUIO C YHETOM 3a4aHHbIX
Oannos, a 3aTeM paccynTaTh UTOrOBbIM pe3ynbraT. Ha cTpaxoBLiyke, Ha-
OpaBlleM Hambonbliee KONMMYecTBO OannoB, MMeeT CMbIC/T OCTaHOBUTb
CBOW BbIOOP.

TakiM 0Dpa3oM, npexae Yem MPUHATb PeLleHre o NpUobpeTeHnm
CTPaxoBOro Nnosmca B TOM U MHOW CTPaxoBOM KOMMaHWUK, HeobXoaMMO
B3BECUTb BCE €€ MperMYyLLeCTBa W HefJoCTaTKM, HYTO NMOMOXeT n3bexaTb
HeO0MNOHMMAaHWS 1 Pa3HOrNackm C Hel B ByayLLeMm.
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MPOBEPbLTE CEBA! -
3agaHme 1

Ha kakue kputepum cnelyet obpatiTb BHUMAaHKe Npu BbIOOpe CTpa-
XOBLLMKA? PackporTe coaepxaHue Kaxaoro Kputepus. Boibepute Hau-
Donee HaOEXHYIO CTPaxOBYlD KOMMAHMIO BALIEro pervoHa, ucxons w3
OAHHbIX PEUTUHIOBOMO areHTCTBa «DKcnepT PA».

3afaHve 2

MeTp MuyxannoBuY peLunn 3aCTpaxoBaTb CBOM MOTOLMKIL. BpemeHn
Ha BbIOOP CTPaxoBOW KOMMAaHUM Yy Hero He Obifo, MNO3TOMY OH PeLInn
3aMUTK B KOMMaHMIO, KOTOpasa pacnonaranacb B nofsaje ero goma. Ha
BXOLeE B O(PUC ero BCTpeTusia AeByLUKa U NMPOBOAWMIA B COCEHIOI0 KOMHA-
Ty, TAe, CyAsa no Tabnuyke, HaxXoOMACA OTAEeN CTPAaXOBaHMUA PU3MHECKX
ML, OOHAKO 3TOT OTAEN COCTOAN BCEro U3 2 YenoseK. bosbluon pafocTbio
ana Metpa MuxannoBmya ctana LieHa CTPaxoBOro nosnca, Kotopas oka-
3a1aCb HaMHOro HKXe, YeM y ero cocefa (cocen lMeTpa Muxannosunya
HeCKONbKO AHEeW Ha3af 3acTpaxoBajl CBOM MOTOUMKII B KPYMHOW CTPaxo-
BOW KOMMaHWM).

MpoaHanmM3npymnTe CUTyaLLMIO U OTBETLTE HA BOMPOCH!.

1. HanéxHyto nu cTpaxoByto KoMNaHMto Bbibpan Metp Muxannosmy?

2. C KaKMMW pUCKaMM OH MOXET CTONKHYTbCS B OyayLIeM Npu Ha-
CTYNNEHNU CTPAaxXOBOro Ciyyasn?

3. Kak cnepnoBano Obl noctynutsb MeTpy Muxamnosumyy?

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 66 O
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CO3AAHME
COBCTBEHHOIO

BM3HECA:

C YErO HYXKHO SAHATME

HAYATb

Hukorga He ObiBaeT OonbLUMX Aen
0e3 DoMbLUMX TPYOAHOCTEN.

Bosierep

HaBepHoe, OONbLUMHCTBY U3 HAaC BpeMsi OT BPEMEHW MPUXOASAT B roNo-
BY MbIC/IN O TOM, Kak Oblfo Obl HEMMOXO YBENNYMTbL CBOM A0XO0Apbl,
yNy4WwnTb hrHaAHCOBOe bnarococtosHMe cBoen cembh. OAHa M3 BO3-
MOXHOCTEN — YCTPOUTLCA Ha PaboTy, BbIMOMHATL MOCTABNEHHbIE APY-
MMW 3ada4M U NoJflydaTb 3a 3TO AeHbrn. [pyron BapuvaHT — HauTu
BbIFOAHOE NPUMEHEHME CBOUM COEpeXeHNsIM, NHBECTU-

pPOBaB MX B KakuWe-nnbO OOXOAHble WHCTPY- . =
MeHTbl (00 3TOM Mbl FOBOPWUSIM BO BTOPOM e
Mogyne). A 4To genatb, ecnm coepexeHui
HeT? Henb3a i caMmoMy chenaTb 4YTO-TO,
YTO HY>XXHO JIOASM W 33 4TO OHW rOTOBbI
OyayT 3annaTtuTtb OeHbru? Beab MHBECTU-
pPOBaTb MOXHO M B CBOW OM3HeC, 1 ecnu

OH OKaXeTcs ycrneLlHbIM, NpUObIb MOXET
ObITb CYyLLECTBEHHO BbIlle, YeM 3aprnnaTa
N 0OXO[L WHBECTOPA, BIOXMUBLLIEro Cpef-
CTBa B LIEHHble bymaru.




CO3JAHWNE COBCTBEHHOTIO BU3HECA:
C YETO HYXXHO HAYATb

C Opyrov CTOPOHbI, HYXXHO MOMHUTb, YTO, Kak 1 Moboe MHBEeCTNPO-
BaHWe, BMOXEHME CUM U BPEMEHU B CODCTBEHHbIM BU3HEC COMPSAXEHO
c bonbwmnmu prckamm. O NpeanpPUHUMATENBCKNX PUCKAX U UX OTIINHNSAX
OT PUCKOB (PMHAHCOBOrO MHBECTOPA Mbl ELLE NMOroBOpMM Mno3gHee, HO
MOXHO y>e cervac CkasaTb, YTO [aNeKko He BCe npeanpuHUMaTenbekme
NPOEKTbI MPUBOAAT K YCrexy, U 04eHb YacTo ObIBaET, YTO NpeanpuHMMa-
TeNMo NPUXOAUTCA 3aKpbIBaTb YObITOYHbIM OU3HEC U Ha4YMHATb HOBbIV
NPOEKT C Hyns.

MpeanpMHMMAaTENbCTBO — [esATeNbHOCTb MO MPON3BOACTBY W NMPO-
[la>ke TOBApOB, BbIMNOSIHEHWMIO PabOT, OKa3aHWIO YCNIyr, KOTOpyio
NOAM BEAYT CaMOCTOSITENbHO 1 Ha CBOW PUCK B LENAX MOMyHeHus
NpUObINK.

YcnoBum ana OOCTUXeHNs ycnexa B OM3Hece o4eHb MHOro, HO, Mo-
Xanyn, Hanbonee BaxHoe — CMOCODHOCTb NMOHATb, Yero XOTAT NItoAM M 3a
4TO OHW rOTOBbI 3aMNATUT AEHbIM. XOpOoLlas OU3HeC-Maes MOXET BbIrs-
[1eTb No-pa3HoMy. MOXHO NPeanoXmTb NOAAM HOBbIM MPOAYKT UK yC-
Nyry, KoTopble caenatT UX Xn3Hb Nydiie. Vnm xe npucnocobutb yxe
CyLLeCTBYIOLLME MPOAYKTbl MOL HOBble MOTPEOHOCTWN, WMWK yAelleBUTb
NPOWN3BOACTBO NOHPABKMBLUEroCs NOAAM NpoayKTa Takum 0b6pas3oM, YTo-
Obl OH CTan JoCTynHee.

3Ha4YUT MK 3TO, YTO NPeAnpPUHMMaTENb OOMXKeH ObITb N300peTaTe-
nem 1N paumnoHan3aTopom? 3To BO3MOXHO, HO BOBCe He obsi3aTenb-
Ho. MpeanpuHUMaTenb — YeNoBeK, KOTOPbIN CNocobeH HanTh KoMMep-
4eckoe NpUMeEHEeHKe Aaxe yxXe 0aBHO CYLLeCTBYIOLLEN Lee, 4OBeCTU e
[10 yMa, co3aaTb MaTepuanbHoOe BOMSOLLEHWE 3TON Ueu, NpeBpaThB eé
B OM3Hec.

MpuaymaB, Y4TO NMPOU3BOAUTb WU KOMY MpoAaBaTth, NpeanpuHUMA-
TeNb JOMKEH PeLLUTb eLlé MHOXECTBO TPYAHbIX 3a4a4: HaUTN AeHbrn Ans
opraHu3aumm brsHeca, noaobpaTb 1 apeHAoBaTb NOMELLEHME, eCsn 3TO
HeobXoanMOo, 3aKynuTb 0OOPYOOBaHME U CbIPbE, HaHATb PAbOTHUKOB,
PaCNpPOCTPaHUTL MHOPMALMIO O NpedniaraeMbix TOBapax UK ycayrax,
HanaauTb CObIT. MpY peleHnn Kaxaon 13 3TX 33434 BO3MOXHbI coon,
KOTOpble MOTYT MOCTaBUTb MOJ, Yrpo3y ycrex Bcero busHeca.
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Mo3ToMy npednpuHMMaTeNb OOMKEH ObiTb XOPOLIMM OpraHmM3aTo-
POM, YMeTb 00LAaTbCA C MoAbMK, YOexaaTb VX 1 NpUBMIEKaTb Ha CBOIO
CTOPOHY. /1 KOHeYHO, NpeanprHUMaTENb AOMKEH YMETb XOPOLLIO CHUTATb,
CpaBHMBAaTb BapWaHThbl, OLEHMBATb BbIroAbl 1 3aTpaThbl (00 3TOM Mbl eLLé
MNOrOBOPVM B CIIeZlYIOLLEM 3aHATUM).

KctaTu roBops, Lenv npeanpuHnuMaTens npy Hadane HoBoro busHe-
ca MoryT ObITb BECbMa Pa3NnyHbIMK. KTO-TO MOXET OpUEHTUPOBATLCS Ha
MHOroneTHIolo paboTy Ha Gnaro csoero OK3Heca M NOCTPOeHMe HaCTOos -
Len busHec-umMnepun. Kputepmem ycnexa B 3ToM cJlydae dyayT konmde-
CTBO OTAENeHU 1 hunmnanos drpMbl, 06bEM Npodax, AoNsA PbiHKa U T. M.

[1ns Koro-To nHTEpecHee AOBECTM BU3HeC-Uaeo 00 YPOoBHS oTpabo-
TaHHOW TEXHOMOMMK, NoKa3aTb NepBble KOMMepYeckme ycrnexu, nocne yve-
ro HaWTK NokynaTtens cpeam KpynHoro brsHeca 1 NpodaTth eMy CBOE Aeno.
[lns Takoro OM3Heca, Ha3blBAEMOro CTapTanoM, KpUTepusamm ycnexa oy-
AyT CPOK, 3a KOTOPbIA MpeanprHUMaTesio yaacTcs pa3BepHyTb OGu3Hec,
a Takke NpubbINb, KOTOPYIO YAACTCS MOMYHNUTb 3@ CHET NPOAAXKM CTapTana.

Craptan — Hebonbllas KOMMNaHWA, Kak NpaBuno, paccinTaHHas Ha
KOPOTKUM NepUOL OesTENbHOCTM 1, B CllyYae ycnexa busHeca, no-
CnefyoLLyo NPoAaxy KPYnHbIM MHBECTOPAM.

BaxkHOW feTanblo NpeBpaLleHns NpeanpuH1MMaTebCkor aen B pe-
anbHbIN DM3HeC ABNAETCS puanYeckoe ohopMeHne NpeanpuaTs.

[ns ocyLLecTBneHns KOMMEPYEeCKon AesTelbHOCTM MOXHO Co3/a-
BaTb MPeAnpUsTUS B Pa3nMYHOM OpraHM3aLMOHHO-MPaBoBOM hopme.
B 4acTHOCTW, Bbl MOXETe OCYLLEeCTBATb OM3HEC B OAMHOYKY U 3aperu-
CTPUPOBATHLCA AJ151 3TOr0 Kak MHAMBUAYaNbHbIV NpeanpUHUMaTENb, a MO-
XeTe BMecTe C Apy3biMU 3aperucTprpoBaTb X03aMCTBEHHOE ODLLIEeCTBO.
OOBACHUM pasHULY MeXIY HUMWN.

Ecnu Bbl pernctpupyetecb B kayecTBe MHAUBUAYaNbHOro npepg-
NpUHUMATENS, OpraHM3aLms 1 yrnpaBneHne KOMMepYeckown fesTenbHo-
CTbtO MOTHOCTBIO NOXKATCSA Ha BalLW Mieyn. B 3TOM eCTb CBOM NIOChI.

1. YnpolléHHas npouenypa pernctpaummn, Kotopas KacaeTcs Kak
HeoOXOAMMOro NakeTa AOKYMEHTOB (BaM NoHano0aTca nacnopT, 3asBre-
HMe O PerncTpaLmm 1 KBUTaHUMs o6 onnaTte rocnoLWnHbI), Tak 1 €€ Cpo-
KOB (B Te4YeHue 3 pabouux AHen Co AHA Nodayy JOKYMEHTOB).
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2. B0O3MOXHOCTb BbIOpaTh YNPOLLEHHYIO CLUCTEMY Hanoroobnoxe-
HUA (BbIOpaB TakoW PeXuM HanoroobnoXxeHus, Bbl 0CBOOOXOaeTeCh
OT ynnaTbl Hanora Ha AOXOAbl (PU3NYECKUX NIL, Hanora Ha fobaBneH-
HYIO CTOMMOCTb M Haflora Ha MMyLLecTBO). Bbibop ynpoLLEHHOW cucTe-
Mbl HaNOroob10XEeHMUA NO3BOMSET MNOMNYYUTb eLLE OAHO NPenMYLLECTBO:
OTCYTCTBME HEODOXOAMMOCTM BedeHMs MONHOLEHHOro Oyxrantepckoro
y4yéta. [ns mHaMBMAYanbHbIX npednpuHumatenen, paboTalolmx no
YMPOLLEHHOM CUCTEMe HanoroobnoxeHus, pa3paboTaHa cneumans-
Has cucTeMa y4yéTa [OXOMOB WM pacxodoB. EE mcnonb3oBaHWs AocTa-
TOYHO A5 PAaCHETa HANOroBbIX NnaTexew, nognexalnx ynnate B ooa-
XeT, U Takas npakTuka paspellaercds MuHUCTEpCTBOM  (DUHAHCOB
Poccun.

3. Bca npubbinb nocne ynnaTbl Hanoros, KOTOPYIO Bbl MOy4mTe
B pe3ynbrate NpeanpUHUMATENbCKOW AEATENbHOCTA, — 3TO UCKIIOYM-
TeNbHO BalLW CPeACTBa. Bbl MOXeTe NpakTnyecky cpasy Ux oOHaNUYUTb
M pacnopsXaTbCs MK Mo CBOEMY YCMOTPEHMIo, 6e3 ornsaky Ha Koro Obl
TO HK ObIfIO.

4. TnaBHbIM NMOCOM MPeAnpPUHUMATENBCKON OesTeNbHOCTM ABNA-
eTcs cBoDOAA NPUHATUS peLLeHu. ToNbKO Bbl onpeensete CcTpaTeruno
Pa3BUTUS CBOEW (DUPMBbI.
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Peructpaumst MHOMBWAYANbHOrO MpeanpuHMMaTens MnpoucxXoauT
B Te4yeHue 3 paboumx aHern ¢ MOMeHTa nofayn gokymeHTtos B IOHC
MO MeCTy ero XUuTeNbCTBa.

OfHaKo WHAMBMAYaNbHOE MNpednpUHMMATENbCTBO TauUT B cebe
M MHOXECTBO MOABOMAHbIX KaMHeW, 0 KOTOPbIX BaM HEOOXOAMMO 3HaTb.
HepnocTatkin permctpaummn B Kayectse MHOANBUIYaNbHOMO NpeanpuHUmMa-
Tens nepeyncneHbl H1Xe.

1. To gonram cBoer hrpMbl Bbl OyaeTe oTBevaTb BCEM CBOUM VMY -
wectsoM. CnefoBaTtefibHO, NPW HelOCTaTKe AeHer B Kacce BaM NpuaeTcs
BOCMOSHATb YObITKM (PUPMbI 3@ CHET NPOAAXM CBOEW CTUPANbHOW MaLLM-
Hbl, XONOAWNbHWKA, TeneBM3opa W, B CaMOM KpamHeM cCilyyae, Oaxe
KBapTMpBbI.
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2. CyuwiecTtByeT 3anpeT Ha OCyLleCTBIeHe NMPeanpUHNMaTEeNbCKON
NeaTenbHOCTY B HEKOTOPbIX cchepax. Hanpumep, ecnu Bbl Oynete MHON-
BMAYaNbHbIM NpeanpuHUMaTenemM, BaM OyaeT 3anpelleHo 3aHMMaTbCs
MNPOM3BOACTBOM  afiIKOrOfIbHOM MPOAYKUWU, NEKAPCTBEHHbIX CpencTs,
BOOPY>XeHUst 1 T. N. Ons MHOMBUAYANbHbIX NpeanpuHMMaTeNen Takxe
CyLLLeCTBYeT 3anpeT Ha TOProBIIO afIKOrofIbHOW MPOAyKLMEN, 3NeKTpo-
SHeprmen, BoopyxeHveM. OKasaHMeM HEeKOTOPbIX YCIYr Bbl TakXe He
CMOXeTe 3aHMMaTbCA. B YacTHOCTW, BeeHeM YaCcTHOW OXpPaHHOW Oes-
TeNbHOCTK, TPYAOYCTPOWCTBOM rpaxkAaH, ynpaBfeHWeM UHBECTULMOH-
HbIMW U HEKOTOPbIMW APYr MU (DOHOAMMN.

3. byoyun wnHOMBMAyanbHbIM MpeanpuUHUMATENEM, Bbl MOXeTe
CTONKHYTbCS C TPYOHOCTAMU NpU NMoucke KpeamToB Afs cBoero busHeca.
BrnpoyeMm, K NMYHOMY KpeauTOBaHWMIO 3TOT HEAOCTAaTOK TOXEe OTHOCKTCS.
IMyLL,ecTBO MHAWBMAOYANBHOMO NPeAnpUHMAaTENS pacCMaTPUBAETCs Kak
efinHoe Lenoe, 1 6aHKy TpYOHO onpenennTb, YTO UMEHHO Bbl UCMOMb3ye-
Te ONd NUYHOro notpebneHus, a YTo Ons NpeanpUHUMATENbCKON aes-
TeNbHOCTW. [03TOMy DaHKM MOTYT OrpaHNYUTb KPeaMUTOBaHNe NHONBU-
LlyanbHOro npeanpuHmuMarTens.

4. TMpopaTtb Br3HeC ObyaeT HEBO3MOXHO, MOCKOJbKY BCS penyTaLms
1N HapabOoTaHHble KNMEeHTbI OyayT UCKMIOYMTENbHO NIOA0M Ballero Tpyaa
N NPUBSI3aHbl K BalleMy UMEHN.
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Tenepb COCTaBMM MOLLIArOBYIO MHCTPYKLMIO, KakK 3aperncTpupoBaTb
cebs B KayecTBe MHAOMBUAYANbHOrO NpeanpUHUMATENS.

War 1. lNMonyyaem maeHTUMOUKALNOH-

s R HbIl HOMep Hanoronnatenblmka (MHH).

[lns 3Toro Bam HeobXoAMMO 0bpaTUTLCH

LRI B uHcnekumio DenepanbHoOM  HaANoroBow
'-ﬂ“ -
R cnyxBbl MO MeCTy pervcTpaumum ¢ nacrnop-

TOM, €ero KOnviem 1 3asBneHvemM pusmye-
CKOrO ML, O MOCTAHOBKE Ha YYET B HaNo-
FOBOM OpraHe Ha Tepputopum Poccrumckom
Ddepepaunn.
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LLlar 2. BbibrpaemM BuA 3KOHOMUYECKOW AesTeNbHOCTU, KOTOPbIM
oyaem 3aHnMMaTbea (kopg no OKB3[). [daHHbIM Kof, HYXXeH rocyaapcrsy
05 BeOeHVs CTaTUCTUYEeCKOro y4eTa 1 BaM A1 OCYLIeCTBNEHNSA CBOEWN
npeanpuHUMaTenbCKOM aeaTenbHoCTU. Ecny B Oyayllem Bbl 3axoTuTe
pPacIpUTb BMAObl CBOEW AesdTenbHoCTU, a kog OKB3[, koTopbivi Bam

NPUCBOUNK, TakMe BUAbI OeATeNbHOCTU He npeaycMaTpuBaeT, To Npu-
LETCA NOUTN Ha AOMNONHUTENbHble (DUHAHCOBbLIE U BPEeMEeHHble 3aTpaThl,
4TOObI NONYYUTb AOMNONHUTENbHbIE KObl. [T03TOMY MMeEeT CMbIC/ 3apa-
Hee NpeayCcMOTPETb BO3MOXHOCT 1 HanpaBneHns pacluMpeHus CBOEro
Ou3Heca.

LLlar 3. BbibvpaemM pexum HanoroobnoxeHus. B MOMEHT peru-
CTpauMK Bbl MOXeTe BblIOpaTb OAMH 13 ABYX BAPUAHTOB: ODLLMIA pexXMM
HanoroobNoXeHUs 1 YNPOLLEHHYIO CLUCTEMY HanoroobnoxeHus. bonee
noapobHo o0ba pexnMa Mbl PacCCMOTPUM B CNeAYIOLLMX 3aHATUAX AaHHO-
ro Mogayns.



MOAYJlb 5

Lar 4. MNMopaem B wmHcnekumio POenepanbHom
HanoroBow cy>0bl cnegyioLLme 1OKYMEHTbI:

1) 3asBneHne o rocyfapCTBEHHOW peru-

CTpauny pm3MYeckoro nmua B Kadye-
CTBE MHAOMBWUAOYANbHOIO NPeanpuHn-
Matens;

2) yBefoMIieHWe O nepexode Ha ynpo-
WEHHYIO CUCTEMY HaNoroobnoXxeHms
(ecnn Bbl pewnny BblOpaTb MMEHHO
3TOT peXxXum);

3) KBMTaHUMIO 00O ynnate rocCnoLwViHb —

(eé Benu4inHa coctasnset 800 pyb.);

4) konuio nacrnopTa.

Mony4nts Gonee NoapobHYlO MHMOPMaLMIO O Mpoueaype peru-
CTpauUMM MOXHO Ha cavTte DepepanbHOM HanmoroBow cnyxobl (www.
nalog.ru) B pasgene «HOMBMAOYyanbHble NpeanpUHNMaTENNY.

Mpouecc perncTpaumm 3anMeT 3 pabo4mx AHS, MO UCTEHEHMUM KOTOPbIX
BaM OCTAETCS 3aUTU B MHCIEKLUMIO M MONYYNTb NINCT 3anucK EAmMHOro rocy-
[apCTBEHHOrO peecTpa MHAMBMAYaNbHbIX NpeanpuHimMatenen (ETPUM).
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238 NHamBmayansHoMy nNpeanpyHMMaTeso MOoryT 0TKasaTb B permcrpa-
LMW MO CNeayIoLLMM NPUHNHAM:

1) rpaxmnaHuWH He npeacTaBun Tpebyembii KOMMNEKT JOKYMEHTOB
B MOJSIHOM ODBbEMeE;

2) rpaxaaHuH yxe 3aperucTprpoBaH B kKayecTse MHAMBUOYANbHO-
ro npeanpuHMMaTens;

3) rpaxmpaHuvH, Oyay4n WHAMBMAYaNbHLIM MPeanpUHUMaTeNeM,
ObIn NpM3HaH OaHKPOTOM 1 C TOFrO MOMEHTa NPOLLIO MeHee rofa;

4) B TeYeHWe roaa ObiNo NPUHATO peLleHne cyaa o NpekpaLleHum
perncTpaLmm rpaxkaaHnHa B Ka4ecTse NHOVBUOYANbHOMO Npea-
npuHMUMaTens;

5) CyOOM rpaxmaHuH Obin NULWEH MpaBa OCYLECTBEHUS Npea-

MPUHUMATENbCKOM AEATENbHOCT U CPOK YCTAHOBJIEHHOMO 3a-
npeTa He NCTEK.
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Bor, B npurHumMne, n Bce. C MOMeHTa perucTpaLnm Bbl BNpaBe 3aHu-
MaTbCA NMPeanprHMMaTENbCKOW AesTeNlbHOCTbio. He 3abbiBaliTe TONbKo
BOBPEMS ClaBaTb OTYETHOCTb U MNATUTb HANOTW.

BTopas opraHm3aumMoHHO-NpaBoBas opma, B paMKax KOTOPOU Bbl
MOXeTe HavaTb CBOIO NPeAnpUHNUMATENbCKYIO AeATeNIbHOCTb, — XO3N-
CTBEeHHoe o0ww,ecTBo. Vbl MOXEM BblOeNUTh Takme X038MCTBEHHble 00-
LLiecTBa, Kak 0OLIeCTBO C orpaHMyeHHoM oTBeTCTBeHHOCTbIo (O00), ny6-
NYHOoe akumoHepHoe obuectBo (MAO) 1 HenybnnyHoe akLMOoHepHoe
obuiectBo (AO). OgHako B Havane cBoen NpeanpUHUMATENbCKON Oes-
TeNbHOCTM BaM BPSA, N NOHa#o0batca Takue dopmebl, kak AO vnn MAO.
OCTaHOBMMCS TOMbKO Ha CaMoW MPOCTOM (POpMe XO35MCTBEHHOMO 00LLe-
CTBa — 00OLLeCTBe C OrpaHNYeHHOM OTBETCTBEHHOCTbIO.

Y Takon hopMbl BefieH1st O13Heca ecTb Kak CBOM AOCTOMHCTBA, Tak
N CBOW HELOCTaTKWM, B TOM YUMCIIE U MO CPABHEHWUIO C MHAMBWAYANbHbIM
npeanpPUHIMATENbCTBOM.

MpermyLLecTBa OCyLLEeCTBEHNS NPeanpPUHVMATENbCKOW OesTeNb-
HOCTW B chopMe 0bLecTBa C OrpaHUYeHHOW OTBETCTBEHHOCTbIO OMMCa-
Hbl HUXE.

1. Balua OTBETCTBEHHOCTb MO AoframM obliecTBa OyaeT orpaHMYeHa
NCKNIOYUTENbHO BENUYMHOM BKNada B YCTaBHbIA KanuTan 3Toro ooblle-
cTBa. Ecnn Bbl BHeCNM B ycTaBHbIM KanuTan OO0 20 Tbic. py0. 1 4epes rof
rpMa pazopunach, Bbl TepsieTe ToNbko 3T 20 ThiC. py6. HMKTO He MeeT
npaBa NPUMUTK K BaM OOMOM W OMUCaTb MMYLLECTBO 3a 0N (GUPMbI,
B KOTOPOW Bbl AABIAETECH YYpeaUTENEM.

2. Bbl MOXeTe BbINTW U3 COCTaBa YYaCTHUKOB (y4peauTenen) B nio-
0oV MOMEHT BpeMeHW. HNKTO He MOXEeT BaC OrpaHuUynTb B NMpoaaxe nnm
nepepnade Balley fonuv Apyrm avuam. Mpu 3Tom drpma npogoskaer
CyLLIECTBOBATL M BECTW CBOK OObIYHYIO AeATeNlbHOCTb. ECnu Bbl efuH-
CTBEHHbIV YHaCTHWK, TO Bbl MOXeTe, He CNpaLLMBas HUKOro, pean3oBaTb
cBoé 00O kak br3Hec — ¢ ©a3oM KIMEHTOB, 3aKJIOYEHHbBIMY 0OrOBOPa-
MU, MMYLLECTBOM W HanMeHOBaHMeM. MOXHO 0hOopMUTb 3TOT NpoLiecc
MPOCTO Kak CMeHY COCTaBa COOCTBEHHMKOB M 3TUM OrpPaHNYMUTHCS.

3. OOLLECTBO C OrpaHMYeHHOM OTBETCTBEHHOCTbLIO, Oyay4M opuan-
YeCKUM NMUOM, HE UMEET OrpaHUYeHn Mo OCYLLEeCTBASEMbIM BUOAM
LeaTenbHOCTU. EAMHCTBEHHBIM MPENATCTBMEM MOXET SIBNATbCS HEOOXO-
OVMOCTb NOJyYeHUs NULEH3UM, OOHAKO 3TO NPendTCTBYE NPEeOSoNMMOE.

4. OO0LecTBO C OrpaHUYeHHOM OTBETCTBEHHOCTbIO — NpeanpuaTme
KONNeKTUBHOE. Bbl MOXeTe CTaTb eAMHCTBEHHbIM y4peauTenem oblie-

239
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CTBa, a MOXeTe NPMBJEeYb B HEro 1 CBOMX Apy3en. B TakoMm cryvae Kax-
Obli U3 Bac OyneT MMeTb B COOCTBEHHOCTM POBHO Takytlo OO0 B ero
yNpaBieHUK, Kakylo OH BHEC B YCTaBHbIM Kanutan obuiectsa npu ero
peructpaumn. Hanprmep, ycTaBHbIM KanuTan co3fgaBaeMoro obulecTBa
coctaBnaet 100 Tbic. py0. Bbl BHecnn B ero kanutan 50 Tbic. py6., Balll
npyr Anekcen — 35 Toic. py6. n apyr AHgpen — 15 Toic. py6. B pe3ynb-
TaTe BalW OONM NPW NOMAyYeHUU NPUOLINK, NPUHATM OBLLIMX pelue-
HUW, Npodaxe hurpMbl ByayT cocTaBnATh: Bala — 50%, Anekcea —
35% mn AHgped — 15%.

Mbl Mepedncinam OCHOBHbIE MPeuMYyLLEeCTBa, U, Kak MOXHO YBU-
[eTb, OHV BeCbMa BeCOMbl. HO eCTb 1 HeJOCTaTKM:

1. CnoxHas npouenypa perucrpaumm, Tpebyiolas 0onblmx 3a-
TpaT AeHer 1 BPpeEMEHW Ha OpopMIIeHME OOKYMEHTOB.

2. Hanwudume TpeboBaHUN K MUHUMaTbHOW BENMYMHE YCTAaBHOIO Ka-
nuTana. Tak, Ons obulectB C orpaHUYeHHOW OTBETCTBEHHOCTBIO MWHM-
ManbHas BeIMYMHA YCTAaBHOro KanuTana pasHa 10 TbiC. pyb.

3. ObuLecTBO C OrpaHUYeHHOW OTBETCTBEHHOCTbIO AOMIKHO BECTU
Oyxrantepckmi y4eT 1 NpeacTaBnsTb B HANOroBble OpraHbl Oyxrantep-
CKYIO OTHETHOCTb, MMEeTb B DaHKe pacyeTHbIN CHET. PacnpenenerHue npu-
ObINV Mexay y4acTHUKaMM obLLIECTBA MPONCXOAMT COXHEee, YeM B Cry-
Yae C VHOMBWAYaNbHbIM MpefnpuHrmMaTenem. Bbl He CMoXeTe MpocTo
CHATb OEeHbIM C PACYETHOrO CYETA, NPMDLINL pacnpenenseTcs nepruoam-
4eCcKu Yepes onpeaeneHHble NPOMEXYTKM BPEMEH.

HA SAMETKY

Cpok pernctpalmm obLecTBa C OrpaHNYeHHOM OTBETCTBEHHOCTBIO —
3 OHsa. focynapcTBeHHas MnolunmMHa coctaBnseT 4 Tbic. pyo. MuHK-
ManbHbI pa3mMep ycTaBHoro kanutana — 10 Tbic. py6.

Tenepb pacckaxkeM, Kak 3aperncTpmpoBaTh OOLLECTBO C OrpaHUYeH-
HOW OTBETCTBEHHOCTbIO.

LLlar 1. Bbibop BMOa 3KOHOMMYeckom aeatenbHocTn (kog OKB31).
006 3TOM peyb yxKe LWna BblLle.

LLlar 2. Bbibop pexunma HanoroobnoxeHus. MNMponcxoanT aHano-
FMYHO TOMY, YTO ObINO ONMCAHO A9 MHAMBWAYANbHOIro NpeanpuHmMMmaTe-
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ns. bonee noApobHO pexrMbl HanoroobnoXxeHus PaccCMOTPUM B Cle-
LYIOLLNX 3aHATUAX.

LLlar 3. Bbibop topuamyeckoro agpeca. B kayectse opuaMyeckoro
afipeca Bbl MOXeTe NUCMOoJb30BaTh afpec apeHayeMoro v NnpruobpeTeH-
HOro B COOCTBEHHOCTb MOMeELLEeHNS MO0 MecTo perncTpaumm cobCTBeH-
HMKa (Ball JOMaLLHWI aapec).

B niobom crydae oT cobCTBEHHMKA NOMeELLeHNs (ecn ToNbKo Cob-
CTBEHHMKOM He siBNfeTeCb Bbl CaMU) HEOOXOAMMO rapaHTUMHOE NMNCbMO
0 Corflacum Ha npefocTaBneHne agpeca And perucTpaunm topuanye-
CKOro Nnua. YKasaHHbIV BaMK apec perncTprpyloLiie OpraHsbl
MOTYT OTKJTOHWTb, eC/IV Ha O4MH U TOT Xe afpec 3aperncrpu-
POBAHO C/TIULLIKOM MHOIO PasfiN4YHbIX IOPULANYECKNX ML,

LLlar 4. Bbibop HanmeHoBaHUs hMpMbl. 30eCh Bbl MO-
KeTe NposBUTb CBOKO haHTasno. OOHAKO y4TUTE, YTO Bbl-
OpaTb LWMPOKO PACNPOCTPAHEHHbIE HAWMEHOBAHMS
KOMMaHWW BPSA M yAACTCH, MOCKOMbKY MOryT
BO3HMKHYTb CyaebHble NCKM K BaM Kak K COD-
CTBEHHWKY CO CTOPOHbI TeX KOMMaHUM, Ybe Ha-
MIMEeHOBaHMe Bbl MO3aVMCTBOBASIN.

LLar 5. ®opmMmpoBaHMe YyCTaBHOMO Kamnm-
Tana. YCTaBHbIM KanuTtan OofxeH ObiTb cdop-
MVPOBaH B pa3mMepe He MeHee 10 TbiC. pyd. Of- -
HaKO TyT MOTYT ObITb UCKTIOYEHMS, O KOTOPbIX & 241
HeobXxoOMMO Yy3HaTb MoApobHee nepep peru-
cTpaumen ceoero obuiectBa. 100% ycTaBHOMO
Kanutana [ofKHbl OblTb OMNfayeHbl B TeYeHue
4 MeC. CO AHA perncTpaumy Bawen GrpMsbl.
YCTaBHbIV KanuTan Takxke MOXHO Onnatutb UMy-
LLLeCTBOM. Bbl MOXeTe BHeCTM B KadecCTBe B3HOCA B YCTaB-
HbI KanuTan, HanpymMep, cBon koMnbtoTep. CTOMMOCTb
MMYLLEeCTBa OMNpefensaT yypeautein Ha OCHOBe
B3aMMHOro corflalenus. B cyvae ecn BeIMHMHA
yCTaBHOro Kanutana npesbiwaet 20 Tbic. py0., Ans
OLIeHKM MMYLLLeCTBa He0HXOAMMO NPUBIEYb HE3aBUCMMOIO OLIEHLLMKA.

LLlar 6. Bbl AOMKHbI NOArOTOBUTL 1 13 2 JOKYMEHTOB: pelleHmne 06
yupexgeHnn OO0 ¢ ogHMM yupeauTenem (ecnv Bbl OyaeTe equMHCTBEH-
HbIM CODCTBEHHMKOM NpPeanpuaTis) U1 NpoToKOS O CO3AaHUM IopUan-
4eckoro nuua (ecnu ydpeoutenen OyaeT HeCKONMbKO).




I

242

moayne 5

LLlar 7. Pa3paboTka ycTaBa. YcTaB — 3T0 00f3aTeNbHbIN [OKYMEHT,
CornacHo KoTopomy OyaeT AencTBoBaTh Balla (rpMa, CBOEro pofa KOH-
CTUTYUMa opraHu3aummn. OcHoBHble TpeboBaHua K yctaBy OO0 copep-
xatca B M. 4 ct. 52 TK PO®. B yctaBe Bbl 0053aTefIbHO AOMXHbI OTPa3UThb
cnefytoLLme cBefeHNs:

1) Ha3BaHWe obLlecTBa;

2) 1opuamMdecknm anpec Ballen rpmsl,

3) nopsAoK ynpaBneHus oOLecTBOM;

4) npegMeT U Lenn AesTenbHOCTU Ballel OpraHm3aumm, a Takxke

Lpyrue ceefeHns.
LLlar 8. Mogada AOKyMeHTOB B MHcnekumio PegepanbHOM Hanoro-
BOW Cy>bbl. B nakeT 4OKYMEHTOB BKIIOYEHO ClieaytoLLee:
1) 3asBneHune o rocygapcTBeHHow pernctpaumm O0O0;
2) ycTaB GMpMbI, KOTOPbIM Bbl pa3paboTtanu 1 oopMunn Ha npe-
OblAyLieM sTane;

3) pelueHne ob ydpexaeHn OO0 c ogHNM ydpeauTenem Unm npo-
TOKOJT O CO3[aHNU I0PUONHECKOro nnua;

4) nokymeHT 00 onnate rocyaapCTBEHHOM MOLLMHbI 33 Perncrpa-
LMo (NoWnKMHY B pa3mepe 4 TbiC. py0d. Bbl AOMXKHbI OyaeTe ynna-
TUTb 3abnaroBpeMeHHo B DaHke);

5) rapaHTUnHOe NUCbMO, OOPMIIEHHOE Ha Lare 3, Uiy HoTapu-
anbHasa Konusa CBNOETeNbCTBA O NpaBe COOCTBEHHOCTM Ha MOMe-
LLeHWe,

6) ecnu Bbl CODMpaeTech NepexoamnTb Ha YNPOLLEHHYIO CUCTEMY Ha-
NoroobnoxeHns, HeOOXOAMMO Cpa3y 0POPMUTL COOTBETCTBYIO-
LLlee yBeJOMIIEHNeE.

LLlar 9. B TeyeHme 3 pabo4mx AHEN CO AHA Nodayn JOKYMEHTOB Npo-
N30VOET perncrpaums GrpMbl, U Bbl MOXETE HAUYMHATb PYKOBOLUTb €€ fe-
aTenbHOCTbIO. Cpasy nocse perncTpaumn BaM Hy>KHO OyOeT oTKpbITh pac-
YETHbIV CHET B OAHKe 1 NepevncinTb Ha Hero CyMMy yCTaBHOIO KanuTana.

TaknM 0Dpa3oM, ABASETCA MW Baller KOHeYHOW Lenblo co3fdaHue
KPYMHOIro XONAMHIa Uiy peani3aunsa KOMMepYeckou 1aeu, Ball nyTb Ne-
XWT Yepes co3faHme CobCTBEHHOro bK3Heca. Ha 3ToM nyTu BaM npeacTo-
UT NPOWTI LIENbIA pPsf, LWAroB, Cpedm KOTOpbIX BbIOOP OpraHm3aLmMOHHO-
NpaBoBOW (hOpMbl Balllen UPMbI, perucTpaumns 1 onpeneneHme pexmnma
HanoroobnoxeHus. Tenepb Bbl 3HaeTe, Kak co3aaTb CBo ddrpmy. danblue
Mbl PACCMOTPKMM, C Yero Ha4aTb COOCTBEHHOE eN0, OTKYAa B3ATb AeHbIM
Ha ero OpPraH13aLMio 1 Kak ynpasnsaTb AOXOOaMU U pacxogamu Grpmbl.
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3agaHve 1

OTBeTbTE Ha BOMPOChI TeCTa.

1. Kakas n3 opraH13auyOHHO-NMPaBOBbIX (OPM OpraHu3auumn He
OTHOCUTCS K XO3AMCTBEHHOMY 0bLLECTBY?
a) 0oDOLEeCTBO C OrpaHMYEHHON OTBETCTBEHHOCTLIO;
0) nybnuyHoe akLoHepHoe obLLeCcTBO;
B) HenybnnyHoe akLMoHepHoe obLLecTBo;
r) VHOVBMAYaNbHbIV NpeanpUHNMAaTENb.

2. MniocoM pernctpaummn B Ka4ecTse MHANMBUIAYaNbHOMO npeanpu-
HUMaTEeNs He ABMAeTCs:

a) YNpOLLEHHas npoLeaypa perucTpaumnm;

©) BO3MOXHOCTb OCYLLECTBASTL TOProBiO ankoroflbHOW Mpo-
oykumenm;

B) BO3MOXHOCTb BblOOpPa YMPOLLEHHOW CUCTEMbI HaNOroobso-
XeHns;

r) cBOOOMA MPUHATLS PeLLEHWIA.

3. lMpouecc perncTpaunnm MHAMBUAYANbHOrO NpeanpuUHUMaTENs
nocne Nofayn 3asBneHns N HeobXoANMbIX JOKYMEHTOB 3aHMMAET:
a) 3 OHS;
©) 5 oHewn;
B) 7 OHenm;
r) 15 gHewn.

4. Kakoe 13 npemmyLLLecTB He OTHOCUTCS K pernctpaLmm obLecrsa
C OrPaHNYeHHOW OTBETCTBEHHOCTbIO?

a) orpaHuYeHne OTBETCTBEHHOCTU BENNYMHOWM BKN1a[a B yCTaB-
HbI KanuTan;

©) BO3MOXHOCTb BbIMTW 13 COCTaBa y4acTHMKOB B NtoOOM Mo-
MEHT BpeMeHU;

B) OTCYTCTBME OrPaHWYeHWU Mo OCyLLEeCTBSEMbIM BUOAM [es-
TeNnbHOCTW,

) YNPOLLIEHHas cMCTeMa PerncTpaLmn.
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5. YctaBHbIM KanuTan OO0 JonXKeH CoCTaBNATb HE MeHee:
a) 5Tbic. pyb.;
©) 10 TbiC. pyO.;
B) 50 TbiC. py0.;
r) 150 TbiC. pyO.

3agaHme 2

BbibepuTe niobyio cchepy OM3Heca, KoTopas MHTepecHa AN Bac (Ha-
npuMep, TOProBNs KOHAUTEPCKUMMK W3OENnNsMK COOCTBEHHOIO MPOU3-
BOACTBA, OTKPbITUE TaTy-CaJloHa, CO34aHMe U MOLWWB MOLHOU OfexAbl
MT.MN.) N B KOTOPOW, BO3MOXHO, Bbl BUANTE cebs B OyayLiem. Mepeduncnn-
Te NpeuMyLLEeCTBa 1N HeOOCTaTKX OpraHu3aLnn BeiOpaHHOro Buaa npen-
NPUHVMaTENbCKOW AeATENbHOCTU B (DOPMe MHAMBWAYANbHOrO npeanpu-
HUMaTens MM obLLecTBa C OrpaHNYEHHOM OTBETCTBEHHOCThI0. ObcyauTe
BalL OTBET C POAUTENAMM U MONPOCKTE OOMONHUTL Balll MepeYeHsb.

3agaHme 3

Bbl, BMecCTe C BawmmMuK Apy3bamMu AnekceeM 1 AHOpeeM, co3faeTe
CBOIO prpMy. Bbl pelunnm opraHn3oBaTb KOMMaHUIO B OPraHy3auIOHHO-
npaBoBon dopme OOO. Bbl BHOCKMTE B KanuTan npeanpuatys
50 Tbic. pyb., Anekcen — 20 Tbic. pyb., AHOpen — 15 Thic. pyb. Mocun-
TalTe 1 OTBeTbTe, Kakas [AOoJs B yCTaBHOM KanuTane OyaeT npuHaanexartb
BaM, Anekceto 1 AHLpelo.

3anaHve 4
MNepevncnuTe 1 onNMLLIKTE 3Tambl CO3AaHMA 0DLLECTBA C OrPaHNYeH-
HOW OTBETCTBEHHOCTbIO.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



[MTALLEM
BN3HEC-TIAAH

SAHATME

Bce xenatot 6J'IaFOCOCTOFIHI/IFI,
HO TOJIbKO HEMHOTME YMEIOT MM NOJIb30BaTbCA.

A. OkceHLepHa

MpencraBbTe, YTO Bbl C ABYMS APY3bAMU MPUOYManu o4eHb NHTepec-

HYIO KOHLLeNLMI0 HOBOrO MarasmHa akceccyapos. Mana ofHoro 13 Bac

04eHb 4acTo Mo paboTe e3anT B KUTam 1 NpUBO3UT MHTepecHble bpac- 245
neTbl, Lenoyku, Openoku, Komblia 1 Npoyyto OuxyTeputio. Bewm nem-

CTBUTENbHO YNTPAMOJHbIE 1, Cys MO BOCTOPraM OKpYy>Kalowmx, Oy-

AlyT pa3feTaTbCs o4eHb ObICTPO. Bbl BCe yBEpeHbl, YTO 1aes MarasnHa

YIIBTPAMOIHbIX aKCECCYapOB OKaXeTCst 30/10TbIM AHOM 1 AACT BaM BO3-

MO>HOCTb ©e30eHOro CyueCTBOBaHMSA Ha BClO XM3Hb. OfHako korga

Bbl MOAOLLMN K OTLYy BaLLIEro Apyra, OH C HeOBepPUEM OTHECCH
K Ballen naee. OH ckasaJsl, YTO NMOMOXET BaM, HO MNP OHOM

yCINOBUW: Bbl AOMKHbI 0O0CHOBATL XW3HECNo- 1
CODHOCTb Baller naewn, a ToyHee, cocTa- %;.'E_ %—f”"ﬂ
o ’h
BUTb BU13HEeC-NnaH. Bbl 4OMKHbI Oynete — i ") /} £
Az

y4eCTb MMYLLECTBO, [0XOAdbl, Pacxo- LEII_,W,_ ]
Obl, YObITKN 1 NpUObINK Ballero 6mus- = l—fuﬁ*"?#*’ |
Heca. Kakylo YacTb OM3Hec-mnaHa Bbl | et o
LOMXHbI OydeTe NponMcatb CAaMoCTO-

ATeSIbHO B CBA3M C BblLLIECKa3aHHbIM? l—'rﬁ o — e
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Co3naTtb OM3HEeC — TOMbKO MEPBbIN LWar B TPYOAHOM 1 AONITOM Aene
ero pasputha. OOHAKO HEBO3MOXHO HaAesdTbCs Ha ycnex npeanpustus
6e3 npaBUNbHO CHOPMYSIMPOBAHHOIO 1 MPOAYMAHHOIrO BU3HeC-nnaHa.
MpaBUNbHO ChOPMYNMPOBAHHBIN OW3HEC-MaH MO3BONIUT BaM MOHATH,
B Kakow nepuvop, BaM criefyeT oXuaaTb 3aTpaT, Koraa Bbl HAYHETE Mosy-
4aTb JOXOfbl, Kakune ToBapbl OyaeTe Npon3BoaUTb, TPeOYIOTCS N BaLLM
TOBaPbl PbIHKY U T. M. B3Hec-nnaH noTpedyeTcs Takxke U BallM Kpeau-
TopaM (ecnu Bbl cobKMpaeTechb MONyYUTb KPeauT Ha BedeHne Ou3Heca
B DaHKe) Ans Toro, 4Tobbl Pa3obpaThCs, MOXHO NI BaM BblAaTh Tpebye-
MYIO CYMMY 1 Hepe3 Kakow CPpOK Bbl €€ CMOXeTe OTAaTh.

PaccMOTpUM CTPYKTypy OK13HecC-nnaHa, Ho MOMHUTE, YTO OMMCaH-
Has CTPYKTYpa He ABNAeTCs XECTKO 3afaHHOW. Bbl MOXeTe CTPYKTypu-
poBaTb OM3HEC-NNaH No CBOEMY YCMOTpeHMIO. [maBHoe, 4Tobbl pa3pa-
DOTaHHbIM OOKYMEHT AaBan siCHble OTBETbl Ha CledyloLine BOMPOCh:
4TO Bbl OyAeTe NPOM3BOAUTL, KakKe 3aTpaTbl BaM NoTpedyoTcs, Y4TOObI
Ha4yaTb CBOE [eJ10, OTKY[a Bbl BO3bMETE IeHbM Ha 3amnyck O13Heca, Ka-
Kne 3aTpaTtbl NOTPebyioTcs B XoAe ero MyHKLMOHNPOBaHMS, Ha KakoM
3Tane U B KaKoM 0O6bEMe Bbl HA4YHETE Mony4daTb JOXOAbl, B KakOW MO-
MEHT BPeMEeHU OKYMATCA BallM 3aTpaThbl Ha OpraHM3auMio 1 BefeHue
busHeca.

Bu3Hec-nnaH pa3pabaTbiBaeTCs B JONTOCPOYHOM nepcrnekTree (Kak
npaBuno, oT 3 4o 5 NeT), HO Nepuoa, MNaHNPOBAHUA MOXET U3MEHSATHLCS
oT roga K rogy. O6bl4HO AJ1F NEPBOro rofa PeKoOMeHYI0T OCYLLIEeCTBNSATL
NNaHMpoBaHKe No Mecauam. [ns BTOporo roga nnaHUpoBaHMe MOXHO
OrpaHNYNTbL yXXe kBapTanamu. C TpeTbero rofa A0CTaTOYHO PACCUUTHI-
BaTb rOfOBble MNaHOBble Moka3aTtenn. NOBTOPUMCA, AAHHbINM BapuaHT
Pa3bMBKM CPOKOB MNAHNPOBAHUSA He SABNAETCS XECTKO 3aaHHbIM. B 3a-
BUCMMOCTW OT CUTyaLMM BaM MOTyT Oosblie NMoJoNTY MecCsyHble MiaHbl
Ha MPOTSAXEHMM BCeX 5 NET MM TONbKO NepBbIX 3 MO0 Apyriie BapuaHTbl
no BaLLeMy BbIOOPY. PacyeTHbIN cpok Br3Hec-nnaHa AonkeH ObITb 40CTa-
TOYHbIM /19 BbIXOa Ha NPOEKTHYI0 MOLLIHOCTb MO0 A1 BbISCHEHUS CPO-
Ka OKYyMaemMocCTV Ballero npoekTa.

CpOK oKynaemMmocCcTtun — rnepunof, no ncredeH1m KoToporo HakomnJieH-
Hafd I'IpVI6bIJ'Ib OT ocyLlecTBlieHNA OeATeJIbHOCTU MO NPoeKkTy NpeBbl-
CNT COBOKYTHble MHBECTNLIMOHHbIE 3aTPaThbl.



MAWLEM BU3HEC-TIJTAH
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Mpoueccy O13Hec-NNaHMPOBaHWSA NpPeALlecTByeT NMoAroTOBUTENb-
HbI 3Tan. Ha 3Tom 3Tane BaM HeobOXOAMMO MPOBECTU ONPEdENEHHYIO
pabory.

1. Cobpatb MHpOPMaLMIO O TOM TOBape, KOTOPbIN Bbl HAMEPEHbI
npou3BoanTb (MNN ycnyre, KOTopyto OyaeTe 0ka3biBaThb). Bbl 4OMXKHbI XO-
POLLO pa3bumpaTbCst BO BCEX HIOAHCAX MPOWM3BOACTBA. [1peanonoxXmnm, Bbl
cobrpaeTechb OTKPbITb CBOE TYPUCTUYECKOe areHTCTBO. B Takom ciyyae Bbl
LLOIKHbI YETKO 3HATh BCE NOAPOOHOCTM OKa3bIBAEMbIX TYPUCTUAHECKIX YC-
nyr. Ecnn Bbl cobMpaeTech peann3oBbiBaTb NYTEBKN B ErvneT, peunio 1nn
Tannaxz, Bbl AOMKHbI XOPOLLO pa3bupaTbCs B 0COOEHHOCTAX Npeafarae-
MbIX TYPOB, YCITOBUSAX MPOXVBAHWA B TOCTMHMLAX, B OpraHm3auum 4ap-
TEPHbIX aBMANepPeBO30K, BO3MOXHOCTAX BM30BOM NOALEPXKKM U T. M. DTU
3HaHWs HeobxoAVMbl BaM Afsi TOro, 4Tobbl peanncTYHO OLLEHUTL CBOW
3aTpaTbl Ha BbIMOJIHEHME 00S3aTENBLCTB Nepe KNMeHTaMu, a Takxke no-
HMMaTb, KakKe CNOXXHOCTU MOTyT NoAcTeperaTb BaC Ha KaXk oM 3Tane 06-
CINY>XXVBaHWNA KITUEHTOB.
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2. Cobpatb MHhOPMaLMIo O pbiHKe CObITa TOBAPOB (YCnyr) hUpPMbI.
Toke o4eHb BakHbIV MYHKT. BaM He0OX0AMMO XOPOLLO 3HAaTb CBOMX KOH-
KYPEHTOB, NnepeyeHb Tex TOBAPOB M YCYT, KOTOPble UMW NpefoCTaBNgdtoT-
€, Ce30HHble 0COBEHHOCTW pbiHKa. MPOAOMXKMM NpUMep C TypUCTUYe-
ckon hmpMon. Ecnm Bbl cobmpaeTech NpofaBaTb TYPUCTUYECKME YNy,
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TO JOSKHbI XOPOLLIO 3HaTb BCe (DUPMbI, KOTOPble COCTaBSIOT BaM KOHKY -
PeHLMIO. Bbl JOMXKHbI 3HaTb BCE YCNYr, KOTOPbIE OHWM OKa3bIBalOT, U yPO-
BEHb LIeH, KOTOpble OHM YCTaHaBMBAIOT Ha CBOM MYyTEBKM. XKenaTenbHo,
4TOObI Bbl 3HaNM YPOBEHb UX NPUObINM U NepeyYeHb OCHOBHbIX KNMEHTOB
(XOTa 3TO U TPYLOHO, @ MHOTAA N HEBO3MOXHO). Bbl OMXKHbI 3HATb «MEPT-
Bble» Ce30Hbl Ha PbIHKE, KOrAa CMpoca Ha NYTEBKM HET, U BpeMs HacTyn-
NeHus «ropsyer» nopbl, Korga MyTEBKM HaYMHAIOT PackynaTbCsi OYeHb
ObicTpo. Heobxoammo, 4ToObl Bbl BUAEN NepCrnekTyBbl PbiHKa, MOHMMa-
nn, Yero oxuaaTh B OyayLiemM 1 ¢ 4eM 310 OyaeT cesizaHo (Hanpumep, Kak
3abacToBKM B [peLmMmM U NOBbILIEHWE Kypca eBPO CKaXKyTCs Ha CTOUMO-
CTV Typa).

3. V3y4nTb CUSIbHbIE CTOPOHbI CBOEN PUPMbI U €€ BO3IMOXHOCTM
BeeHMs ycrnewHon 6opbObl C KOHKYpeHTaMK Ha pbiHKe. Hanpuwmep,
Bbl YK€ IMeeTe OMbIT paboTbl B TYPUCTNYECKOM areHTCTBe. Balumm npe-
MMYLLIECTBOM MOXEeT CTaTb HapaboTaHHas knmeHTckas 6a3a (cnmcok
KNMEeHTOB, KOTOPbIM MOHPAaBMIOCh Balle 0OCAyXMBaHWE U KOTOpPble
MO3TOMY rOTOBbl BOCMOJIb30BATLCS BaLUMMM yCnyramu eugé pas). Eue
OOHUM MpPenMyLLeCcTBOM MOXET CTaTb Hanun4yme oCoObIX YCIOBMIA MO-
Kynku TYpoOB Yy TyponepaTopoB, KOTOpble MOryT chenatb Bam ynbrpa-
BbIrOAHble CKUAKW. DTO NO3BONINT HEMHOIO yAelleBnTb Ballu Npeasio-
XeHUA ONa KIMEeHTOB W, CefoBaTenbHO, MOMyYUTb MPerMyLLEeCTBO
B LleHOBOW bopbbe.

4. PaccyuTatbh HeobXxoaMMble (UHAHCOBbIE 3aTPaThl 4S8 OpraHmn3a-
LMW CBOEro OM3Heca U BbISICHUTb, 13 KakKX MCTOYHMKOB Bbl MOXETe Npu-
BfleYb Takune cpeacTsa. [peanonoxmnm, YTo Ans opraHM3aLmm CBoero Ty-
puUcTnyeckoro Ou3Heca BamMm Heobxoommo 250 Thic. py6. DTM 3aTpathl
BKJIIO4AIOT B Ce0st apeHay odumca, NoKynKy OPrTexHUKM, nevatb BU3NTOK
N Pa3NNYHbIX EMOHCTPALMOHHBIX MaTePUANoB, OpraHM3aLmMio peknamsi
B CpeAcTBax MacCoBOW MHMOPMaLMK, Co3daHme CBoero canTa B VHTep-
HeTe, 3apaboTHyl0 MnaTy COTpyaHMKam (ecnn TakoBble OynoyT), Hanoru
M T. N. ECnny Bac ecTb BCA CyMMa 15 Havana BefeHus OusHeca 1 Bbl ro-
TOBbI PUCKHYTb €0 U BNOXNTb B PACKPYTKY UPMbI, TO MOXeTe Nerko Ha-
4aTb COOCTBEHHOE Ae0 3a CHET CODCTBEHHbIX CPeAcTB. ECM y Bac Takmx
[IeHer HeT, TO BaM MPUAETCS NMbo 3aHATb WX (y poauTenen, y opysen,
B DaHke), NMbo NpUrnacnTb B y4peamnTenn Koro-to 13 3HakoMbIX U Opy-
3er (1 cozpatb OO0, 0 KOTOPOM FOBOPUIIOCH B MPEAbIAYLLEM 3aHATAN).
Takxxe HeoOXOAMMO CMnaHMpoBaTb M MacliTab OesTeNbHOCTM Ballewn
brpMbI: DyaeTe N Bbl CTapaTbCst MOKPbITb BCE AOCTYMNHbIE TYpUCTUHeCKMe



MAWEM BU3HEC-NNAH
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HanpaBneHVsa UM COCPeLoTOHUTECh NNLLL HAa HEKOTOPbLIX U3 HKX, a BO3-
MO>HO, [la>Ke Ha OLHOM.

5. Pa3paboTtaTb OpraHM3aLUMOHHYID CTPYKTYpYy CBOEN MUPMbI.
OueHb BaXXHO onpefennTb KONMYeCcTBO COTPYAHWKOB B PUpMe U KX
LONMXKHOCTHblE 00A33aHHOCTU. DTO MO3BOMNT BaM XOPOLLO MOHMMATb, KTO
N3 COTPYLHMKOB 3a YTO OTBEYaeT U1, ClejoBaTefIbHO, BbIMOJIHEHVE KaKMX
paboT Bbl MMeeTe NPaBo OT HUX TpeboBaTb. JOMNyCTMM, YTO Bbl HANMMETE
MeHe[Kepa No Npodaxam, HO He MpedycMoTpuTe B CTPYKType ybop-
wuy. Ecny n goroBop Ha ybopKy MOMeLlLeHU C apeHAATOPOM Y Bac
TOXe He ByaeT 3ak/MoYeH, TO BaM NPUAETCA KaK-TO BbIXOAUTb U3 3TOW CU-
Tyauum: NnMOO MNponMCbIBaTb 00S3aHHOCTK MO YyOOpKe MOMeLLEeHN
B [OJMIXHOCTHbIX 005i3aHHOCTAX MeHedxkepa, NMbo ybupaTb nomelle-
H/e CaMOMY.

[Mocne Toro Kak Bbl CODOpanu BCiO npenBapuTenbHylo WHMOP-
MaLMIO, MOXeTe MpuUCTynaTb K COCTaBfieHWio Ou3Hec-nnaHa. Huxe
onuLIEM ero KitoyeBble pa3aenbl. Balla 3agada npu coctaBneHmnn 6ms-
Hec-niaHa — PacKpPbITb KAK MOXHO MNOAPOOHee KaxkAbIV Sf1eMeHT AOKY -
MeHTa. YeM JoCKOHaNbHee Bbl pacnuileTe BCe 3Tanbl, TEM Jy4LUyio MOo-
MOLLb CMOXeTe MONYy4YnUTb NPY aHanmse cUTyauumn, ecim 4To-To BAPYTr
NOWOET He Tak.

MepBbIn paspen 6usHec-nnaHa — pestome. Llenbio 31oro pasae-
na ABNSeTCA onucaHune Balen br3Hec-naen. 3a4ech Bbl AOMXKHbI paccka-
3aTb O Lensx CBoero OM3Heca, onmcaTb, KakiM obpa3omM cobupaeTech
pean3oBbiBaTb CBOKO OM3HEC-MAel0, NepeyncnTb KOHKYPeHTHbIe Npen -
MyLLeCTBa CBOen (h1pPMbl, paccymMTaTb NpednosiaraemMble NepBoHavaslb-
Hble BIIOXEHMS 1 MPOrHO3MpPyeMble pe3ynbraTthl 4eaTeNbHOCTU. MoCKob-
Ky CaM OM3Hec-nnaH — 3TO MHOrOCTPaHUYHbIA [OKYMEHT, Ha 13y4eHue
KOToporo TpebyeTcs 3aTpaTuUTb OnpefeniéHHoe KONMMYeCTBO BPEMEHW,
Balla Lleflb — Moka3aTb B pe3ioMe BCe MperMyLlecTBa Ballen Gur3Hec-
noeu n ybeauTb YnTaTens, YTo nUlyyveHue AOKYMeHTa He okaxkeTcs bec-
nofnesHbIM. DTOT pasfeNl He [O/KeH codepXaTb CIMWKOM MHOro
MHdOPMaLMK, OHa 0MKHA OblTb MUHWUMANbHOW, HO NPU 3TOM 3auHTe-
pecoBaTb NMoTeHLUManbHoro Ymtatens (ecnm Bbl cobnpaetecb npeacTas-
naTb OBU3Hec-NnaH B 6aHK MW NoTeHLManbHOMY MHBECTopY). MoBepsbTe,
XOopoLlee pe3ioMe — 3aM0r YCheLwHbIX U OONMX OTHOWEHWI C KpeguTo-
pPaMn 1N NHBECTOPaMN.

BTtopon paspgen Gu3Hec-nnaHa NOCBSALLEH OMUCAHUIO LLenn
AeATeNnbHOCTU Bawen GUpMbl U eé cTpaTterun. Llenb gedtenbHo-

249



779700

250

Moayne \ 5

CTV — OPWEHTUP Pa3BUTUA OpraHmM3aunmn, a cTpaTerug — nnaH OBU-
XKEeHWA K 3TOMY opueHTUpy. ocne n3ydeHuUs pasgena yuratefis 4OJS-
XEeH MOHATb, PaaM Yero Bbl paboTaeTe 1 YTO Bbl AenaeTe, YTobbl 3TOro
0OCTUYb.

TpeTnn pasgen 6usHec-nNnaHa — onucaHue nNpoayKuum (ToBa-
poB unu ycnyr) sawen pupmbl. B 3ToM pasgene ciegyet MakCMmanb-
HO Pa3BEpPHYTO OMnKMcaTb Ha3HaydeHue U obnacTb NPUMEHEHWUs Balley
NPOAYKLWNM, KOHKYPEHTHbIe MpenMyLLecTBa, NpeanaraemMole notpebute-
NO; NPOrHO3MPYEMbIV YPOBEHb LIEH M 3aTpaT Ha NpoM3BOACTBO. [locne
N3yYeHKst 3TOro pasfdena A0MKHO ObITb ACHO, YTO Bbl MPOW3BOANTE; W3
4ero Bbl 3TO NPOM3BOAMTE; YEM TO, YTO Bbl MPOU3BOAMUTE, OTNIMYAETCA OT
NPOAYKLMNM KOHKYPEHTOB 1 CKOMBbKO B CBA3M C 3TM Balla NpoayKums Oy-
0eT CTOUTb.

UeTBEpTbIN paspen OusHec-nnaHa — OpraHU3aLMOHHas
CTPYKTypa Bawen pupmbl. 34eCb BaM HEOOXOAMMO ONCaTb OpraHmM3a-
LIMOHHO-MPaBoBYIO GopMy cBoero busHeca (MHAMBUOYANbHBLIA Npem-
NpUHMUMAaTENb MU ODLLECTBO C OrPaHMYEeHHOM OTBETCTBEHHOCTbLIO), MO-
PALOK MPUHATUS peLleHni, a TakxXe CTPYKTYPHble NoApa3aeneHys BaLlem
brpMbl. o pe3ynbraTtaM U3yYeHKs 3TOro pasaena AoSXKHO OblTb MOHAT-
HO, KaKOBbl PUCKK, 0BYyCNOBNEHHbIE OpraHM3aLnMOHHO-NpPaBoBon (op-
MOW Ballen Oyaylien KoMnaHum (HegocTaTku U JOCTONHCTBA Mbl pac-
CMOTPEN BblilLe), KTO B hMpMe NMPUHUMAET peLleHns, KTO OTBeYaeT 3a
NPOM3BOACTBO, @ KTO Y4UTbIBAET NPUObISb.
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Natbin paspen OM3Hec-NnaHa — NJjaH MapKeTUHra. JTOT pas-
[leN O4eHb MHTepeceH, MoCKOoJbKY Bbl JOMKHbI MpodyMaTh, Kak Oyaete
NPOZBUraTh CBOM TOBAp Ha pbiHKe. 30eCh HY>XKHO OMcaTh PbIHOK, Ha KO-
TOPOM Bbl COOMpaeTech peann3oBbiBaTh TOBAP; NMOTEHLMANbHbIX MOKYMa-
Tenen, KOHKypeHTOB, 0OBbEMbI MPOAAX Ha PbIHKE, AMAMNA30H LieH. Bbl Tak-
e OOMXKHbl NpuaymMaTb CTpaTervio peknambl, NopsaoK BblBOOA CBOEW
NpoayKUMKN Ha PbIHOK (Yepe3 NocpenHUKOB UK Yepes CODCTBEHHbIe TOY-
KU Mpoaax), MPMBECT. MPOrHo3bl npofdax. Heobxoammo paccymTaTh
0ObEM CPeaCTB, KOTOPbIe A7 3TOro NoTpedyoTCs.

MapkeTnHr — npotiecc, obecneynBatoLLNA NPoABUXKEHME U pea-
N3aLnio ToBapa UM ycnyrn Ha pbiHke. Mpu 3aHATUN CODCTBEHHbIM
OV3HeCcoM BaM HEOOXOAMMO XOPOLLO pa3dbupaThcs B MpUeéMax Map-
KEeTWHra, NOCKOMbKY OBMafeHne MM NMo3BOSIUT BaM MPUBECTU COb-
CTBEHHYIO (DUPMY K yCrexy.

LLlecton paspen 6usHec-nnaHa — onucaHue NPoOu3BOACTBEH-
HOro npouecca WU oKasaHusa ycnyru. B pesynsrate M3y4eHns 3TOro
pa3fena YnTaTenio AOMKHO ObITb MOHSATHO, Y KOO Bbl CODMPAETECh MOKY-
NaTb KOMMMEKTYIOLWME U CbIpbe, KaKne 3Tanbl NPOM3BOACTBA NpeayCcMa-
TpVBaeTe, Kakne pe3ynsTaThl NOMYYNTE Ha BbIXOAE M CKOMbKO 3TarnoB 00-
paboTky BaM ANna 3Toro noHagobutcs. Ecnn Bbl Nepenpogaéte TOBapb
M yCnyrn, To XenateflbHO OMMcaTb MPOLLeCC OT MOKYMNKM ToBapa A0 ero
nepenpoaxu.

CepnbmMmow pa3pgen 6usHec-nnaHa — PUHAHCOBbIN NaH. 3710, Mo
CYTW, CaMbl BaXKHbI pa3fen BCcero AOKyMeHTa. VIMeHHO ero byayT ckpy-
MyNe3Ho M3y4aTb KPeOMUTOPbl M BalUM MAPTHEPbI, YTOObI MOHATL, OTKYAa
BO3bMETCS NpMbbINb, KOraa oHa byaeT nony4veHa 1 Korga OusHec okynmT-
cs. OUHAHCOBbLIV NAaH COAEPXUT 0DOBLLEHHYIO MHPOPMALMIO O AOXO-
0ax 1 pacxofax MUpMbl, O NepBOHaYasbHbIX 3aTpaTtax, KOTopble Bbl MO-
HeceTe Npu ee Co3JaHuM M 3anycke, O CTPYKType AEeHEeXHbIX NOTOKOB Y
0 TOM, KaK B Hu1x OynyT pacnpeneneHbl COOCTBEHHbIE U 3aEéMHble Cpef -
CTBa. Pac4eTbl pMHAHCOBOro niaHa No3BONSioT yBMAETb (DVHAHCOBbIE pe-
3ynbTaThl KaXAO0ro neprofa peanmsaumm npoekta, OLeHUTb, Kakas 4acTb
(DVHAHCOBbLIX MOCTYNAEHNM YMOET Ha OMNaTy HaNOroB 1 PACYETbI MO Kpe-
LIUTaM, KakiM OyaeT Cpok OKynaeMoCTU NpoeKTa.
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BAXHO!

Mpu coctaBneHum BrsHec-nnaHa HeobxoaMMo NpPeayCMOTPETb BO3-
MO>HbIE M3MEHEeHUS BHELLHWX W BHYTPEHHMX YCIOBUIA peanvaumm
NpoekTa, A8 Yero CTOUT PacCHUTbIBATb HECKOMBbKO BapUAHTOB u-
HaHCOBOro naHa (C pa3HbIM YPOBHEM LieH peanm3aummn npoayKLmum
UPMbI, Pa3HbIMM CPOKaMM 3aMycKa NPOV3BOACTBA, a TakxXe ApYri-
MW NapameTpamy, KOTopble MOFYT ObITb BaXHbl AN MPOEKTa).
B cnyyae ecnu paccHMTaHHbI Bamy Da3nCHbIM (UHAHCOBBIN MnaH
OKaXeTCs HepeannsyeMbIM, y BaC Bcerga Oyaer Harotose ansrepHa-
TMBHbIV BaPUAHT.

[PaMOTHO COCTaBNEHHbIN PUHAHCOBBIW MAaH MNO3BOAAET YETKO OT-
CNexunBaTh rpaduk ero NCNosHeHUs, CBOEBPEMEHHO BbIABNATL PACXOX-
OeHNA DaKTUYeCKMX OaHHbIX C 3anfiaHUPOBAHHBIMU U BMOC/IEACTBNMU
yCTaHaBIMBaTb NPUYKMHbI TAKOTO OTKITOHEHWIA.

Tenepb peLLrM NOCTaBMIEHHYIO B Ha4asle 3aHATUA NPaKTUYeCKyto 3a-
nady. busHec-nnaH cogepXuT cnefyiollve pasgensl: pesiomMe, onncaHme
Lenv OeatenbHOCTM hUpMbl 1 e€ cTpaTerum, onmcaHme npoaykumm (To-
BApPOB MMM yCnyr) GupMbl, OMUCaHWE OPraHW3aLMOHHOW CTPYKTYPbI,
nfaH MapKeTrHra, onrcaHve NpPor3BOLCTBEHHOMO MpoLLecca Unn okKasa-
HUA ycnyrn, UHAHCOBBIV MnaH. [Mockonbky Bbl Oyaete oTBevaTtb 3a hu-
HAHCOBYIO 4aCTb, BaM HEODXOAMMO MPONNCaTb (PUHAHCOBBIN MNaH.

TakM 0DOpa3oM, KOpPeKTHO pa3paboTaHHbIM O13HeC-nnaH No3Bo-
nseT co3gate 060CHOBaHHYI0 Mofenb b13Heca, koTopas byaeT y4mTbIBaTh
BCE KJ/IlOYEBble 3/1eMeHTbl ero PasBUTUA: OPraHM3aLMOHHYIO CTPYKTYPY,
NPOU3BOACTBO, PUHAHCOBYIO AeATENbHOCTb M MEXaHU3M Pa3BUTUS.



MAWLEM BU3HEC-TIJTAH
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3anaHme 1

OTBeTbTe Ha BOMPOCHI TecTa.
1. BHeWwH1MM nonb3oBaTensMmn b13HecC-nnaHa aBnsoTCs:
a) KpemouTopsbl;
0) nHBecTopbI;
B) Oyxrantep KOMMaHWuu;
r) Hanorosble OpraHbi.

2. [NaBHOW LEeNbio KOMMEPYECKOW OpraH/3aLymn ABASETCS:
a) nonyyeHve npnbbINK;
0) pDocTrXKeHMe yCTaBHbIX Lenewn;
B) AOCTUXEHMe 0DLeCcTBeHHOro 01aroCoCTOAHNS;
r) OOCTUXKEHWe CMOPTUBHbIX YCMEXOB.

3. T1naH MapkeTmnHra no3BOJINT:
a) pa3paboTaTb OPraHN3aLMOHHYIO CTPYKTYPY hUPMbI;
0) cnnaHKpoBaTb NPOV3BOACTBEHHbIN MNPOLIECC;
B) pa3paboTaTh NiaH NpoABMXKEHUS NPOAYKLNN;
) OTKPbITb PACHETHBIN CHET DUPMBI.

4. B pe3stoMe OM3HeC-nnaHa cenyeT onmcath:
a) cTpaTernio MapkeTnHra;
0) DrHAHCOBLIN NNaH KOMMAHUN;
B) Lenu busHeca;
r) MnaH NPou3BOACTBA.

5. B pa3gene Gu3Hec-nnaHa, NOCBALLIEHHOM OMUCAHMIO MPOOYK-
LMW, pacKpbIBaeTCs:
a) 0bnacTb NPUMEHeHNs NPOOYKLNN;,
0) CTpyKTypa [0X0A0B KOMMAHUN;
B) KaHanbl CObITa NpoayKLMY;
) opUAMYEeCcKUA agpec KOMMaHum.
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3agaHme 2
Mepedyncnnte pa3genbl OM3HeC-NnaHa M oNMLLIUTE 3HaYeHMe KaxXao-
ro 13 HKX.

3agaHme 3

BbiOepuTe oanH U3 ClnefdyioLimxX BUOOB TOBAPOB: COK NMPeMunanbHom
KaTeropum, MOJIOKO, LWOKOMad B NanTKax. M3y4mTe pbiHOK BbIOPAHHOMO
TOBapa Mo cedyoLM HanpasBleHUaM:

1) ToBapbl KaTeropum, Npeanaraemblie Ha PbiHKe;

2) OOBEM pbIHKa;

3) XapakTepucTVKa NoTeHLMaNbHbIX NoTpebuTtenen;

4) nepeyeHb U XapaKTePUCTUKA KOHKYPEHTOB Ha PbIHKE.

3anaHve 4

MpenctaBbTe, YTO B BALIEM PACMOPSKEHUW KanuTan OOBbEMOM
200 Tbic. py6. lMpuaoymanTte OUM3HEC, KOTOPbLIM, MO BalLUEMY MHEHWIO,
MOXHO OpraHmM3oBaTh, MCMOMb3ysa AaHHY0 cymMMy AeHer. CocTaBbTe nof-
POOHbIN OU3HEeC-NnaH. Ha 3aHaTuM obcyauTe B rpynne Ball OU3Hec-nnaH
1 OM3HeC-NnaHbl BalMX OAHOKMACCHMKOB.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



PACXOADI

N AOXOADI

B COBCTBEHHOM
B3HECE

SAHATME

[eHbrv Befb 470 ex, KOTOPOro J1erko cJioBuTb,

HO HENpPOCTO YaepXaTb.
maH

MpodonmknM nprMep, KOTOPbIA Mbl MPUBEN B Ha4ane npoLusioro 3a-
HATUS. Bbl Mo4TK yOeamnu otua Ballero Apyra NnoMoYb BaM B OpraHu-
3aumMm MarasmHa. OfHako OH MOMPOCUN Bac AaTb eMy Pa3BEPHYTYIO
CMeTy BalUMX [OXOOOB U PacXofoB, PaccyMTaTbh pa3mep OCHOBHbIX

M 0DOPOTHBIX CPeAcTB, KoTopble :

NoTpedyloTCcA BaM, a TakXke pas- SN
pPEOYIOTCA BaM, a T P Al i
Mep BasioBOW U YMCTOW MPpMUObINK. =,
ITUM, KaK COBMaZenbLy U (PUHaH- L_":”!‘f
oo
COBOMY  AMpPeKTopy 6y,£Lyul_Llero e
npeanpuaTus, BamMm TOXe NpUOeTcs I o
3aHATbCA. Onpefenute CTPyKTypy T
BaLLMX JOXOAO0B M PACXOAO0B. I_—._:_’_'ll

P .' 3

Jliobor BU3HEC HY>KHO HaYMHATb C MOUCKA UCTOYHKOB €ro rHaH-
CMPOBaHMSA. Bbl MOXeTe MMETb OTIMYHYIO NAaeto, KOTopas cnocobHa 0bo-
raTTb BaC CTOKPATHO MO CPABHEHUIO C BNOXeHUaMU. OfHaKo, camu Mno-
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HVYMaeTe, ecni BaM BJIOXKWUTb B 1ENO HeYero, To 1 pe3ynsrat OyaeT Hyne-
BbIM. YTOObI Balla naes He nponana AapoM, BaM HEODXOAMMO PELIUTb,
Kakum obpa3om Bbl Oymete pUHAHCMPOBaTb CBOM OM3HeC. ICTOYHNKOB
Takoro UHaHCMPOBaHNSA BCero 2: cOBCTBEHHblE CPefiCTBa U MPUBIEYEH-
Hble cpeacTBa. Ha4yHEM C COOCTBEHHbIX CPeaCTB.

CobcTBeHHble cpeacTBa — 3TO CPeACTBa, KOTOpble NpuHaanexat
BaM U 3a 1CMOJIb30BaHME KOTOPbIX Bbl H Nepef KEM He OTYUTbIBAETEC.
Yem Gornblue B KanuTtane h1pMbl COOCTBEHHbIX CpeacTB, Tem bonee dup-
Ma He3aBMCKMa, N TeM MeHbLLe pUCK TOro, YTO B e€ AeATeNlbHOCTb By ayT
BMELUMBATbCA MOCTOPOHHME: KPeAUTOPbI UM HanoroBble opraHbl. C 1H-
OMBUAOYanbHbIM NpeanprHMaTenemM BCE AOCTaTOYHO MPOCTO: BCE ero
NNYHOE NMYLLIECTBO SIBNAETCH COOCTBEHHbBIMIM CPeacTBaMu, OHO COCTaB-
NsieT OCHOBY ero OW3Heca, UM e OH U PUCKYeT B Mpolecce BedeHMs
npeanpUHNMATENbCKOM OesTeNlbHOCTU. [ns opraHmM3aumy cCoOCTBEHHbIe
CpefcTBa — 3TO YCTaBHbIM KanuTan v Nprbbinb. IMEHHO 3TMK CpeacTBa-
MW OHa MOXeT CcBODOHO oneprpoBaThb.
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YcTaBHbIVM KanuTtan afa opraHu3auny — nepBOHaYalbHbIV Kanu-
TaN, KOTOpbIM MUCMONb3yeTcs ANa 3anycka OusHeca. Kpeamtopbl Yacto
CMOTPAT Ha YCTaBHbIW KanuTasn Kak Ha rapaHTMIO CBOUX MHTepecoB. lpes-
CTaBbTe CebA B ponu ynpasnsiollero 0aHKoM, Koraa K BaM NpuxoguT py-
KoBoauTeNb OUPMbl C YCTaBHbIM KanuTanom B 10 Tbic. pyb. 1 npocut
KpeauT B 25 MnH. Bbl HaBepHsAKa 3afyMaeTech: a re rapaHTms Ballux
NHTEPECOB KaK KPeamTopa, eciiv YCTaBHbIN KanuTtan Takou ManeHbKMin?



PACXOAbl N fOXOAbl B COBCTBEHHOM BU3HECE
C YETO HY>KXHO HAYATDb

HA SAMETKY

[ocynapcTBO He 00si3biBaeT 00LLeCTBa C OrpaHUYeHHOM OTBETCTBEH-
HOCTbIO CO3[aBaTb pe3epBHble POHAbl. TeM He MeHee [enatb 3TO
cnenyeTt, NOCKONbKY COOPMMPOBAHHbIN pe3epBHbIA (DOH[ MO3BOMNT
NPeAnPUATMIO CHUXATb PUCK HEMMaTEXeCcnoCcoOHOCT NPU BO3HMK-
HOBEHUN YObITKOB.

Mbl y>Xe ynoMsiHy/IM, Y4TO YCTaBHbIM Kanutan obuectBa C orpaHm-
YEeHHOW OTBETCTBEHHOCTbIO MOXET COCTaBnAaTb oT 10 ThiC. pyb., ecnu
TONbKO OpraHu3aums He 3aHMMAaeTCs KakMMM-NmMbo ocobbiMn BLOAMU
AeATeNbHOCTL. YCTaBHbIA KanuTasn Bbl MoXeTe ChopMMPOBaTb KakK Ca-
MOCTOATENbHO, Tak M COBMECTHO C MapTHEpamy no obuiecty. Yewm
Donblle yCTaBHbIM Kanutan, TeM OOonblUMA 3afdeNn Ha pa3BuThe Ou3-
Heca y Bac bymet, TeM Gonbliuas BepoATHOCTb ycrnexa OyaeT y Ballero
Ou13Heca.

MprObINbBIO Bbl TOXE MOXETe PacnopsaKaTbCs abCOMOTHO CaMOCTOS -

TenbHO (ecnu sBnseTeCh WHAMBWUOYaNbHbIM MNpPeAnpUHMMaTENeM Unu
eAVHCTBEHHbIM y4peauTenem obLlecTBa ¢ orpaHU4YeHHON OTBETCTBEHHO-
CTbto) NMOO MO COrnacoBaHMIO C APYrMK y4acTHUKaMK obuiecTBa (ecnm
YCTaBHbIN KanuTan co3fdaBancs U3 BKMNafoB He-
CKOMbKMX MapTHEPOB Mo OKM3Hecy). MNMopsagok
pacyéta npubbLINM Mbl  PACCMOTPUM  YyTb
Nno3e, a cemvac NMoroBOPUM O MPUBMEYEH-
HbIX Pecypcax.

Pa3BMBaTb OW3HEC WCKMIOYMUTENIbHO 3a
CYET CODOCTBEHHbIX PEeCcypCcoB BO3MOXHO. bonee
TOr0, Pa3BUTNE WCKIIOYUTENTIbBHO 3@ CYET COb-
CTBEHHbIX CPeACTB [aXe MOo3BONAET CHU3UTb
HEeKOoTopble PUCKKU OT BefeHus busHeca, no-
CKOMbKY PYKW B MPUHATUN PELUeHNA y Bac
NONIHOCTBIO Pa3Ba3aHbl. OOHAKO Pa3BMBATLCS
TOJIbKO 3a CHET COOCTBEHHbIX CPeACTB He BCer-
fda uenecoobpa3Ho. bBbu3HeCMeH, KOTopbIn
yMeeT Co4YeTaTb MpUBeYeHne pecypcoB Co
CTOPOHbI 11 CODCTBEHHbIE CPEACTBa, Yallle BCe-
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ro Oosnee ycneweH, 4em OU3HECMEH, KOTOPbIN MCMOSb3yeT TONbKO COO-
CTBEHHble CpecTBa.

MMponnncTpmpyem 310 yTBepXAeHWe npmuMmepom. [Jonyctim, Bbl
CO3[anu O4eHb yCnelHbl OU3HEeC, ypoBEHb PEHTADEIbHOCT KOTOPOro
30% Ha BNOXEHHbIN KanuTan B rof, (To ecTb Ha KaxAabi pybib, KOTo-
PbI BNOXUNM B OK3HeC, Bbl nonyyaete 30 Kon. npubbinm). Baw cob-
CTBEHHbIM KanuTan coctaBnset 100 Tbic. pyd. To4HO Takom e OusHec
BelET Bal Apyr Hukonan. OH obnafaeT TaknuM Xe YyCTaBHbIM KanuTa-
NTOM, HO peLunn, 4TO ANs pas3BUTMA OU3HECa MPUBNEYET ele KpeauT
OaHka B pa3mepe 100 TbiC. py6. noa 15% ropoBbix Ha 1 1. [ocMoTpUM,
Kak OyayT pa3BmBaTbCA Ball OW3HeC 1 OM3HeC Hukonas B TeveHue
2 OnMXanLWKMX NeT Npu ycnoBUKM, YTO BCS MPUObINbL OyaeT NOAHOCTLIO
0CTaBaTbCA B PMpPMe U HanpaBnsaTbCA Ha ee pa3BuTve. B nepBbiv rof Bbl
nony4unte Npubbinb B pa3mepe 30 ThbiC. pyb., U K KOHLLY rofa CTOMMOCTb
Ballero OuW3Heca (C y4€TOM HepacnpedeneéHHon NpubbINK, KoTopas
ocTaHeTcs B hrpme) coctaBut 130 ThiC. pyb. Y Hukonasa Bcé byaeT He-
CKOJNbKO MHaYe. Ero cobcTBeHHbIN kKanuTan npuHeceT 30 TbiC. pyo., 1 3a-
EMHbIV KanuTan Toxe npurHeceT 30 TbiC. pyo. OgHako 13 NprbbIam, Ko-
TOpYto NMPUHECET 3aéMHbIN KanuTan, Hukonam ynnatint 15 Tbic. pyo. 3a
KpeawuT, U Ha pykax y Hero octaHetca 45 Tbic. pyd. Takum obpasom,
C Y4ETOM NCMONb30BaAHHOIO KpeamTa, CTOMMOCTb OM3Heca Hukonas co-
ctaBuT 145 Thic. py6. Ha BTOpow rof Bbl Nony4mte Npubbiib Ha BIOXKEH-
HblIlA KanuTan B pa3Mepe 39 Tbic. pyO. (130 Tbic. py0d. « 30%), 1 cTon-
MOCTb Balliero busHeca Bo3pactet 4o 169 Tbic. pyb. (130 000 + 39 000).
Y Hwukonad, Kak v B npedplaylwmMn rof, CHOBa BCE MOWAET WMHa4e.
Ha coOCTBEHHbI KanuTan OH NOMy4YUT MNpubbiNb B pa3sMepe
43,5 Tbic. pyb. A Ha NPUBNEYEHHbIM KpeauT (MpPemnonoXum, YTo OH
NPVBMEK KPeauT Ha CyMMYy, paBHYyl0 CymMMe COOCTBEHHOro Kanutana)
NONy4YuT NpUbbLINb, 3a MUHYCOM MPOLEHTOB, B pa3mMepe 21 750 pyb.
(145 000 « 30% — 145 000 « 15% = 21 750 py6.). CTonMOCTb COD-
cTBeHHOro brsHeca Hukonas, Takmm oOpasoM, K KOHLY roja coctaBuT
210 250 py6. (43 500 + 21 750 + 145 000 = 210 250 py6.) Ha-
NOMHMM, 4TO 00a Bbl OCYLLECTBASAN OOHY W Ty XXe AeATenbHOCTb, CTap-
TOBbI/ KanuTan y Bac Obin OAMHAKOB, HO 33 2 MpPOLeAWnX roga Balu
NUYHbBIN 6Kn3Hec Bbipoc co 100 ThiC. pyd. Bcero o 169 Thic. pyo., a 6u3-
Hec Hukonas Bbipoc co 100 Tbic. pyo. 4o 210 250 pyb. B ganbHenem
pasHMLa OyaoeT ToNbko Bo3pacTaTb. Kakow BbIBOA MOXHO caenaTb Ha
OCHOBE BblLLIECKa3aHHOro?



PACXOAbl N LOXOAbl B COBCTBEHHOM BU3HECE
C YETO HYXXHO HAYATb

BAXHO!

KpeauTbl MOMOraloT pa3BuThio DM3Heca, 1N UCNonb3oBaTh MX AN
Pa3BUTNSA COOCTBEHHOrO Aefna HeobXoArMOo, OAHAKO aenaTb 3TO
Ha[0 C OCTOPOXKHOCTHIO. HEOOXOAMMO Y4nUTLIBATL BCE PUCKM, KOTO-
pble MOTYT MOBPeAnTb O13HECY, Y MPUHKMATbL BCe MEPbI MO UX CHU-
KEHUIO.

Tak OTKyAa >e Bbl MOXeTe Mofly4uTb AeHbrM Ha BefeHue busHeca?
OCHOBHOW WNCTOYHMK — 3TO KpeamMT OaHKa. DTOT MUCTOYHMK CaMblid pacrpo-
CTPaHEHHBIN. baHkK cerodHs npennaraloT KpeamuTbl Ha OTKPbITME OM3He-
ca, Ha MornosiHeHWe 0DOPOTHbIX CPeAcTB, Ha (GUHAHCMPOBAHME HOBbIX
MNPOEKTOB, Ha pedMHAHCMPOBAHME pPaHee BblAaHHbIX KpeauToB. [lpwu
3TOM KpeanTHble NMPoayKThbl CaMble pasHble: Mo cpokam (o 10 neT), no
cymmam (go 200 mnH py6.), no npoueHtam (oT 11,6% rogoBbIx) U T. M.
Bbl MOXeTe BbiOpaTb MoOOW BapuaHT. baHku cervac npennaratoT U eLle
OIMH CNocob KpedmuToBaHUsS Manoro busHeca — NN3UHE Mod NU3MHIOM
MNOHMMAETCA cefika No NPUObPeTEHNIO JOPOrOCTOALLErO MMYLLIECTBA 3a
CYET DaHKa (nM3nHrodatens), KOTopbi OyaeT ABNATbCA COOCTBEHHMKOM
MMYLLECTBA A0 MOMEHTa MOJSIHOW OMfaThl ero CToMMOCTU. [ocre Bbinos-
HEHWsI BCEeX YCIIOBUM NU3MHIOBOrO [OroBOpa WMMYLLECTBO MepexomamT
B COOCTBEHHOCTb KNneHTa (nn3nHrononyyatens). OCHOBHbIE YCNOBUS NU-
3UMHra Bbl MOXeETe y3HaTb MPakTU4ecky Ha NtoOoM calrTe KpyrnHOro Kom-
Mepyeckoro baHka B paszene ycyr ans Manoro busHeca.

B 0cobOM MONOXEHWM OKa3blBAOTCH PUPMbI, KOTOpPblE HE UMEeIoT
NPOONKNTENBHOW OMNepPaLMOHHON AeATeIbHOCTM Ha pbiHke. OHK co3aa-
Hbl CPAaBHUTENBHO HEAABHO, MEIOT MHOroobelLaloLe MAEN B CBOEN OC-
HOBe, OHaKO CPeACTB AJ1f peanu3aunn Takmx Uaen y nx BnaaensuUes He
xBaTaeT. Kak yXe roBopuiocb paHee, nogobHble dUPMbl Ha3bIBalOTCS
cTapTanammu. TpaauLMOHHbIE NCTOYHVKIA MPUBEYEHNs 3aEMHbIX CPeACTB
ANS HUX Yallle BCero HedoCTyMHbl, MOCKOMbKY (MUHAHCUpPOBaHWe Maen,
MyCTb JaXe U KaXyLMXca reHanbHbIMN, SBNSeTCs CIMWKOM PUCKOBAH-
HbIM MeponpuaTieM. Ha NoMoLLb TakM HauMHaLWMM NpeanpuH1UMaTe-
NAM NMPUXOAST BEHYYPHbIE MHBECTOPbI, NIV OM3HeC-aHrenbl, KOTopble CO-
rnalialTca NpPUHATL Ha cebs 3HaYUTeNbHble PUCKM MHBECTMPOBAHMS
B KOMMaHMIO, a TakXXe 0Ka3aTb 3KCMEepPTHYIO MOAAEPXKY Ha HadvanbHbIX
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3Tanax eé pa3BuUTUS. Taknx MHBECTOPOB HeNb3sl Ha3BaTb DUaHTPOMNaMu,
KOTOpble [eNnatoT CBOU BIIOXEHUS UCKITIOYNTENBHO U3 anbTRYyUCTUYECKIX
noOyxaeHnn. B obmMeH Ha CBOIO MOMOLLLb OHW MOJyYatoT A0SO B KanuTa-
ne KOMMaHWKX K1, B CJly4ae ecyiv OHa AOCTUIHET ycrnexa, NpodaloT ee. Yem
ycrnellHee oka3anacb naes, TeM 0osbLiyto NprbbIb MNONYYUT BEHYYPHbIV
WNHBECTOP.

CpegnctBa, KOTopble Bbl NpKBekaeTe Ha BefeHMe br3Heca, pacxo-
LylOTCA Ha MOKYMKY OCHOBHbIX 11 060POTHbIX CpeAcTB. OCHOBHbIe cpep,-
CTBA — [0POroctosiiee MMyUeCTBO (MUPMbl, KOTOPOE WNCMOMb3yeTcs
B NMPOW3BOMCTBE B TeYeHMe NPOAOIIKMUTENIbHOrO BpeMeHn. B coctaB oc-
HOBHbIX CPeCTB MOXET BXOAMTb MOMeLlLeHe, B KOTOPOM pacrofnaraeT-
ca Bawa durpmMa (ecin nomMelleHme NpUHaaNeXxuT BaM Nno npasy cob-
CTBEHHOCTM), KOMMbIOTEPHAs TEXHWKA, MPOrpaMMHoe obecneyeHne
M 1. N. C 4aCTW OCHOBHbIX CPeacTB Bbl 00s3aHbl yriadMBaTh Hanor Ha
MMYLLECTBO.
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OGopoTHbIe cpeacTBa — 3TO UMYLLECTBO (DUPMbI, KOTOpoe, Kak
NpaBWNo, NepepabaTtbiBaeTCsA B NpoLLecce NPOM3BOACTBA M, B KOHEHYHOM
CYETE, MpeBPALLAETCA B HOBYIO Mpoaykuuio nnu ycayry. K obopoTHbIM
CcpencTBaM Mbl MOXEM OTHEeCTV 3amnachl Cbipbs, TOBapbl, FOTOBYIO NMPOAYK-
LMIO, @ TaKXKe OCTaTKW JeHEeXHbIX CpeCTB B Kacce PUPMbI TN Ha ee pac-
YETHOM CYeTe.



3AHAT PACXOAbl N LOXOAbl B COBCTBEHHOM BU3HECE
C YETO HYXXHO HAYATb

I ocHOBHble, 1 0OOPOTHbIE CPEACTBA HEOOXOAMMBI AN YCNELHOoro
BefleHus brsHeca. MNpeacraByM cebe o4eHb NpoCcTomr nNpumep. Bol pelin-
N 3apaboTaTb Ha NPOAAKe CBEXEBbLIXXATOro Coka. [N1a 3Toro BaM Heob-
XOOMMbI: COKOBbIXKMMaska, Tapa, B KOTOpPOW Bbl byaeTe npogaBaThb COK,
(PPYKTbl 1 OBOLLM. HTO 13 BCErO NMepedncieHHoro Bbl byagete MCNonb3o-
BaTb Ha NPOTAXEHNM BCEro cpoka PyHKLIMOHUPOBAHWA Ballen (hrpMbl?
COKOBbIXMMaJSIKY. DTO OCHOBHOE CpefCTBO B BalleM cly4ae. Tapy, Ppyk-
Tbl 1 OBOLLIM Bbl OyeTe MCNOMb30BaTb AN MPON3BOACTBA COKA M €ro npo-
[laxu, a, CnegoBaTenbHO, 3To OyayT 0OOPOTHbIE CpeaCcTBa.

[Mocne TOro Kak Bbl HAYHETE OCYLLECTBASATb NPEeANPUHUMATENBCKYIO
LenaTenbHOCTb, Y BaC BO3HMKHET HEODXOAMMOCTb Y4UTbIBATb PACXOAbl Ha
ee BefieHVe 1 AOXOAbI. [TO3TOMY O4eHb Ba>KHO MOHKMATb, C KaKMMK pac-
XOAaMM BaM MPUOETCA CTONKHYTHCA U Ha Kakme 4oX04bl Bbl CMOXeTe pac-
CYUTBIBAT.

Moa noxomamu GynemM NOHMMAThL NOCTYMNEHNs B IEHEXHON hopme
OT peanusauym NPoAyKUMM, TOBAPOB WM YCNYT, @ TakxXe Apyrme noctyn-
NEeHVs B KacCy MM Ha PacyeTHbIV CHET Ballen prpMbl. OCHOBHYIO YacTb
LLOXOLOB COCTaBNSAET BbIpy4Ka, TO €CTb CTOMMOCTb BCEM NMPOU3BEOEHHON
UPMOV 1 peanm3oBaHHOWM KNMeHTaM NPoayKLMK (TOBApOB WK yCyr).

Ewe oaviH npymep — Bbl BNagenew, Typuctmyeckon dupmbl. MNpea-
NONOXWM, YTO Bbl MPOAANM 3a NepBbi Mecsl, paboTbl Ballen hUpMbl
38 nyTéBOK Ha obuyto cyMmmy 1 MnH 558 TbiC. py0. DTU OeHbr Obinu
BHeCeHbl B KaCCy W1 BMOJHe peanbHbl. MoxeTe N Bbl MK CBOOOAHO pac-
nopsxxatbca? Oka3blBaeTcs, 4TO HeT. [And Hayana HeoOXOAMMO y4ecTb
M OMNaTUTb PACXOAbl, KOTOPbIe Bbl OCYLLECTBUIV B pe3ysibrate BefeHUs
Oun3Heca. Pacxofbl — 3TO TpaThbl, KOTOPbIE Bbl MPOW3BENN B MpoLLecce CBO-
e KOMMepYecKor AeaTenbHOCT A1 3aKynku Matepuanos (nnbo ToBa-
POB, €C/IV Bbl X NepenpoaaéTe), onnathbl YCyr, OKa3aHHbIX BaM NOCTaB-
WMKaMW, onnaTtel TPyAa HAEMHbIX COTPYOHWKOB M MPOYMX MfaTexewn.
MpennonoxumM, 4To B NpoLecce peanvsaumm nyTeBok Obinn nponssese-
Hbl CnefytoLe 3aTpaTbl: Ha MOKYMKY MyTEBOK Y TYPUCTUYECKOro onepa-
Topa — 1 MnH 338 ThiC. py0., Ha apeHAy nomeleHns — 50 Tbic. py6., Ha
3apaboTHYto NnaTy MeHedxkepa no npofaxam nytésok — 35 Thic. pyob.,
Ha coluManbHble B3HOChI MO 3apaboTHOW NaTe MeHeaKepa Mo Npoaaxkam
nytésok — 10 570 py6. Bcero cymma 3aTpart, TakvM 0Opa3om, COCTaBUT
1 MnH 433 570 py6. Pa3HoCTb MexXay AOX0AaMU U PacxofaMu HasbiBa-
eTCs BanoBow NpubbIbio. BennymHa nprbbinmv B HalleM Cily4ae COCTaBUT
124 430 py6. (1 558 000 py6. — 1 433 570 pyb.).
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C NpubbINK, KOTOPYIO Bbl MONYYNN B pe3yfkraTe CBOeun AesTeNlbHO-
CTW, HeobXoAMMO YyNNaTUTb Hanoru. MogpobHee o Hanorax U NOpsaKe UxX
ynnaTbl Bbl y3HaeTe B ClIeAyOLeM 3aHATUN. A 30eCb OCTAaHOBUMCS Ha Mo-
HATUW «41CTas NPUObINbY.

Uucraa npubbinb — 3T0 NprObINb, KOTOPYIO Balla durpMa nosy-
4aeT Nocse ynnaTtbl BCeX NPeAyCMOTPEHHbIX 3aKOHOAATeIbCTBOM Haslo-
roB. /IMeHHO 3Ty NpuObINb Bbl MOXETe MCMOMb30BaTb MO CBOEMY YCMO-
TPeHWIo, ecin BU3HeC MONHOCTbIO MPUHAANEXUT BaM, WU Pa3faenmTb
Mexay CoOOoM U CBOMMMW NMapTHEPaAMU, eCcsin BaM NPUHAONEXMUT TONbKO
4aCTb (PUPMBbI.

Tenepb OTBETUM Ha BOMPOC MNPaKTUYeCcKoM 3adadn. Bawm pacxonpl
OyayT BKOYaTb Ce0S BbIPYYKY OT MPOAAXKM peannsyemMbix BaMy TOBAPOB.
Bblpyyka OyAeT paccymTbiBaTbCs Kak Mpom3BedeHMe LieHbl TOBapa Ha
00bEM ero npopax. CTpyKTypa BallKx pacxonos byaeT BKoYaTh B Ce0s:
3aTpaTbl Ha 3aKyMnKy TOBAPOB W yCNyr, 3apaboTHYIO NnaTy COTpyOHMKAM,
Hanoru, Kotopble Bbl ByfeTe MnatMTb MO pesyfbraTtamM NpeanprH1Ma-
TeNbCKOW AesTefIbHOCTM, CoLManbHble B3HOChI MO 3apaboTHOM nnate Co-
TPYOHVKOB.

TaknmM 0bOpa3oM, OCHOBHOW Lefblo AeATeNbHOCTU Miobon prpMbl
ABNSETCA NPUObINb, KOTOPas NoMy4aeTcs 3a CHET TOro, YTO e€ Bnaaenblibl
NpYBneKalT cpeacTBa Ans Pa3BUTUA OM3HeCa 1 pa3mellaloT UX B pas-
NNYHbIE aKTMBbI. VICTOYHMKaMW CpefdcTB ANna pasBuTUa OmM3Heca MoryT
CTaTb CODCTBEHHbIE CPeACcTBa (YCTaBHbIM KanuTan WUnm npuobbinb), a Tak-
Xe 3aéMHble cpeacTBa (Hanpumep, KpeauTbl OaHka). [laHHble cpeacTBa
pa3MelLLaloTCs B OCHOBHbIe M 000POTHbIE akTKBbI. [1prObIfb — 3TO BbIpYY-
Ka OT NPOAaXxKm NpoAyKLMM 3a BbIHETOM 3aTpaT Ha €€ NPON3BOACTBO, Ha-
NOroB U Apyrux 0bs3aTenbHbIX NiaTexen.



PACXOAbl N fOXOAbl B COBCTBEHHOM BU3HECE
C YETO HY>KXHO HAYATDb

3agaHve 1
OTBeTbTe Ha BOMPOChI TecCTa.

1.

3.
aHren»?

K cobCTBEHHOMY KanuTasny KOMMaHnmym OTHOCUTCA:
a) NMYLLECTBO, NPUODPETEHHOE B NIN3UIHT;

0) cpencTBa KIMEHTOB;

B) KPeAWT, MoNyYeHHbIN B OaHke;

) YCTaBHbIV KanuTan GUpMbl.

KomMnbloTepHasa TexHrKa B TYypprpmMe NpuHagiIexur:
a) K OCHOBHbIM CpeaCTBaM;

0) K 0OOPOTHBLIM CPeACTBaM;

B) K OAaHKOBCKMM KpeauTam;

r) K OaHKOBCKMM Aemno3unTam.

Y10 13 rnepedmncieHHoro andeTcd CMUHOHMMOM TePMKHa «OU3Hec-

a) BbICOKOKBaNMMULMPOBAHHbIN MeHeaXep;
6) kpeouTop;

B) HaNOrOBbI MHCMEKTOP;

) BEHYYPHbIN MHBECTOP.

MpurbbINb onpeaenaeTcs Kak:

a) CyMMa JOXO[OB;

6) cyMMa JOX0[0B MUHYC CYMMa PacxofdoB;
B) CyMMa pacxofoB MUHYC CyMMa [IOXOL0B;
r) CyMMa PacxOfoB 33 BbI4ETOM Hasoros.

Benu4yumHa 3atpaT Ha Npom3BOACTBO BKIOYAET B Cebsi:
a) BbIPYYKY;

6) ueHy;

B) Hanor Ha npuobInb;

) CTOMMOCTb MUCMOMb30BaHHbIX MAaTeEPUNASIOB.
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3agaHme 2

OTHecuTe cneaytoLlMe akTVBbl K Fpymnmne OCHOBHbIX MM 0DOPOTHbIX
CpencTB: MaTepuasbl, KOMMObOTEP B OPUCE, AEHBIV Ha PACHETHOM CHETE,
JeHblM B Kacce opraHm3auum, 3gaHue, CTaHKU.

3agaHwe 3

Bbl BnageeTe hrpMown, KoTopas peannsyet MMOUpHbIE MPAHUKM.

CTOMMOCTb OHOrO MMOMPHOro NpsHMKa paBHa 25 py6. Bcero 3a
MecaL, bbino peannszoaHo 1000 NpAHUKOB. 3a MecsiL, Ha MyKY, UMOUPb,
COMb, Caxap W Npo4yme NUHrpeaneHTbl ObINo M3PacxoaoBaHO 8 ThiC. pyo.
Ha 3apaboTHyto nnaty noBapa ObINo notpayveHo 5 Tbic. pyd. CoumanbHble
B3HOCbI Ha 3apaboTHyto nnaty coctaBunm 1510 py6. MoacumTanTe npu-
Obinb (00 ynnaThl HANOroB), KOTOPYIO Bbl MOMYYMN B pe3ysibTaTe Befe-
HMS CBOEro b13Heca.

3agaHme 4
HazoBuTe npuumHy (MNKM NPUYMHBIL), NO KOTOPbIM AN KOMMaHUM
BbIFO[HO MCMNOSb30BaTb 3a€MHbIN KanuTarn.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 66 O



HAAOTIOOBAOXEHME

MAAOTO

N CPEAHETO

EM3HECA 3AHYTUNE

Mpu oemMokpaTim Mbl, cnaBa bory, camu pelaeM, Kak Ham
NNaTUTb HANOM — HaNWUYHBIMU, YHEKOM UMM MATEXHbIM MOpyYeHUeMm.

Pacxoxee aMEPUKAHCKOE V3peHeHe

Hanorv BaxHbl Kak Ans rocyAapcTsa, Tak 1 Ana Kaxaoro 13 Hac. C oa-
HOM CTOPOHbI, Mbl BCE MOHMMAaEM, YTO YMadeHHble Hanory Bo3spalla-
I0TCS HaM B BUe OBLLECTBEHHbIX 6M1ar, KOTOpble ONNa4MBaloTCca U3 ro-
cydapcTBeHHoro Gogxeta. C APYroi CTOPOHbI, TAXEN0 paccTaBaThCs
C 3apaboTaHHbIMU AeHbraMu, a MOTOMY Mbl AOMKHbI 3HaTh, Kakue Ha-
NIOMN YNAYMBAIOTCH ManbIMU NPEANPUATUAMU U UHAMBUAYANLHBIMM 265
npeanpyHUMaTENsMu, 4ToBbl IMETb BO3MOXHOCTL YMeHbLLIATh MX 3a-
KOHHbIMW crnocobamu. Ha Tepputopun Poccum AeNCTBYIOT ThICAHM
YaCTHbIX MPeanpUHUMaTenei 1 HeBGoMbLWNX GUPM, KOTOpble B CUNY
CBOMX HeBOMbLLUVX Pa3MEPOB He MOryT AepxXaTb LUTaT Byxrantepos Ans
NPoBefeHNs MHOXEeCTBa PacHETOB Pa3HOOOPa3HbIX Hanoros 1 obs3a-
TenbHbIX MnaTexen. Kpome TOro, 1 caMoMy rocy4apcTBy HEBbLIFOLHO
OCIOXHSATb XM3Hb ManoMy NpeanpUHUMATENLCTBY U YBEAUYMBATL €ro
HaNoroBylo Harpysky. V/IMEHHO MO3TOMY AN Ha4MHalo-

WX NpeanpuHUMaTenien rocyaapcTBOM CO30aHO Pas3- mi{}'p

HOODpa3sMe HanoroBbIX PeXMMOB, KOTOpble obneryalt ol
BefeHMe NpeanpuHMMaTeNnbCKon aestenbHoCTU. Kak Ma- “’%E‘ -

- ot
NIOMYy NPeAnpuATMIO 3aKOHHbIM Crnocobom mzbexatb .04

LA
ynnatbl Hanora Ha fobaBeHHyo CTOMMOCTb AN Haso- &“f-%ﬂq
ra Ha MMYLLECTBO, a TakXXe MepemnTy Ha Hanoro- o 'f_,:_k;;_ﬁ"f_ih
0bnoXxeHue 0OX000B, a He NPUObLIIK? S A LAY I_q.!L
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Kaxxabln rpaxaaHunH Poccnmckon Medepaumm obs3aH NnaTuTb Ha-
Norn. 3T0 ero KOHCTUTYLIMOHHAs 00sS3aHHOCTb. VHAMBMAYaNbHbIX Npep -
NPUHKMATENen 3TO MPAaBUNO TOXE KAacaeTcs. / pasfnyHbIX XO39MCTBEH-
HbIX OOLLEeCTB Toxe. Bo3HMKaeT cedyolmnn BONPOoC: Kakie Hanoru Bbl
LOMKHbI OyOeTe NNaTUTb 1 Kakne BapuaHTbl X YMnaThl CYLLECTBYIOT?

Mo obLiemy npaBuny Kak hupMbl, Tak U UHOMBUAOYANbHbIE NpPe[-
NPUHUMATENN HaxoasTCs Ha obLlen cnuctemMe HanoroobnoxeHus. Pac-

CMOTPUM NOPSAA0K HaNoroobNoXeHMs 1 BO3MOXHbIE HAIOrOBbIE PEXM -

- -& Mbl AN MHAVBIIYaTbHBIX npeanpuH1UMaTenen. Ecnv Bbl BbiCTynaeTe

B 3TOW POJIn, TO BaM NPUAETCA yNnadnBaThb CrieAyloLe Hanoru:

1) Hanor Ha goxoabl husndeckmnx nuL (13% OT CyMMbl NONyYeH-
f’?;*-x'-;' . HbIX JOXOO0B);

T 2) Hanor Ha gobasneHHyo ctoumocTb (10% mnn 20% ot cTou-

T MOCTW peann3yemMoro ToBapa);

. AN 3) Hanor Ha UMyLLIEeCTBO thmsmdeckux nu, (o1 0,1% 0o 2% oT Ka-

S [aCTPOBOV CTOMMOCTU UMYLLIECTBA);

4) coumanbHble MnaTexu 3a CBOUX COTPYOHUKOB B [€HCUOHHbIN
doHa, DoHpA coumanbHoro crpaxoBaHns n OoHa obszatenb-
HOro MeAMUMHCKOro CTPaxoBaHMA (B 3aBUCMMOCTM OT CTaBKMU
MWHWUManbHOro pasmepa onnathbl Tpyda Ha MOMEHT pacyéTa

Hanora 1 CyMMbl MOMyYeHHbIX JOXOA0B).
f \ [TOMUMO MepevmCieHHbIX HanoroB, yxxe Kak ur3nyeckoe
266 NNLO Bbl JOMXKHbI OyAeTe NNaT1Th CneaytoLne Hanoru:
B 1) TpaHCNOPTHbIM Hanor (Npu HaNUYKUK Y-
i_|ll::_'g|-l|,'_'_.'ll'{‘|F‘!‘;_:_.;If]]l HOrO TPaHCMopTa);

= 0 | 2) Hanor Ha VMYyLLECTBO (MU3NYECKUX NNL

.-_-1 (NpyU  HanMM4MK  KBaAPTUPbI, [OOMa UK
| ‘ Aaqv);
— " 3) 3eMefbHbI Hanor (Npy HanuynKy 3emnmn).

S TR OfHaKo mnepeyvncyieHHbIMN Hanoramm obssa-

TenbHble NaTeXn He 3aKaH4YMBatoTCs. B cnyyae ec-
N Bbl 3aHMMaeTeCb 0CODbIMI BUAAMM NPeanpuHu-

- 7 MaTeNbCKOW [OesTenbHOCTU, Bbl OymeTe onnayvmsaThb

' “-’ ' o Takxe W apyrvie obasatesibHble mnatexu v cbopsbl

' (HanpyMep, akuw3bl, Hanor Ha O00bl4y MOMe3HbIX

oy _%L McKonaemblx, COOp 3a Nofib30BaHMe 0ObeKTaMMU XM -
. A BOTHOro Mupa, cbop 3a nofib3oBaHue obObekTamm

- ",\%}; BOLHbIX OMONOrMYeCcKnx pecypcoB U T. 1.).
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M CPEOHETO BU3HECA

BAXHO!

Hanorn, ynnadvBaemMble MHAVBUAYaNbHbIMI NPeanpuHUMaTensMmm
Npuv 0bLLIEM PeXMME HANOroobNOXeHNS:

Ob6s3aTenbHble Ob6s3aTesnbHble K yrnaT

Ob6s3aTesnbHble
K yrnnaTe B Kayectse B CJ/ly4ae OCYyLLeCTBIIeHN
K yrnnare B Kayecrse
VHOVBUAOYANbHOMO COOTBETCTBYIOLLIMX
pur3myeckoro nmua

npeanpuHMaTens BMOOB OeATe/IbHOCTU

Hanor Ha goxonbl

TpaHCNOPTHLIM Hanor AKUM3bI
pursnyecknx amy,

Hanor Ha nob6aBneHHyto Hanor Ha MMyLLLecTBO Hanor Ha gobblvy

CTOMMOCTb MnoJie3HbIX NCKOMaeMblIX

PU3NYeCcKUX nL,

Cbop 3a Nonb3oBaHMe

Hanor Ha nmyLecTso

3eMesbHbIN Hanor 0ObeKTaMm XMBOTHOIO
pr3nHeckmx nnL,

MVpa

COop 3a nonb3oBaHue
0DbeKTaMu BOLOHbIX
Dbronornyeckmx
pecypcoB

CoumanbHble nnaTexwu BoaHbIV Hanor

[lns opraHn3aumm 1, B 4aCTHOCTM, OOLLECTB C OrpaHNYeHHOM OTBET-
CTBEHHOCTbIO, rOCYAaPCTBO NPeAyCMOTPeno nHon Habop Hanoros 1 068 -
3aTeNbHbIX MaTeXeN B paMkax 00LLero pexxmma HanoroobnoxeHus. Bee
opraHu3aLumm, NprMeHsioLLe OBLLIMIA PeXM HaNoroobNoXeHWs, AOMX-
Hbl YM/1a4MBaTth:
1) Hanor Ha npubbinb opraHmsaunn (20% oT BeNUYMHbI NPUOLINK
[0 HaroroobIoXeHns);

2) Hanor Ha fnobaBneHHyto ctouMocTb (10% unn 20% oT CToMMO-
CTW peanu3yemMoro ToBapa);

3) obdA3aTtenbHble coumanbHble nnatexm B [MeHCUOHHBbIM DOHM,
DoHp, coumanbHoOro ctpaxoBaHus n MoHa 0b6s3aTenbHOro Meau-
LIMHCKOMO CTPAaX0BaHMsA 3a CBOUX COTPYAHMKOB (B 3aBUCMMOCTU

267
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OT CTaBKM MWHMMANbHOro pasmMepa onnatbl Tpyda Ha MOMEHT
PacY€Ta Hanora v CyMMbl NMOyYeHHbIX JOXOA0B);

4) Hanor Ha UMYLLIECTBO OpraHm3aunn (0o 2,2% oT CTOUMOCTW Ha-

noroobaraemMoro UMyLLLeCTsa);

5) TpaHCNOPTHbIN Hanor (CTaBKM YCTaHABMBAIOTCS PervoHanbHbI-

MW 3aKOHOJATeSIbHbIMM OpraHaMu BNacTu);
6) 3emenbHbIv Hanor (o1 0,3 0o 1,5% B 3aBUCMMOCTU OT KaTero-
PUM 3eMeNbHOro y4acTKa).

OTpacneBble 06s3aTeNbHble NAaTeXy aHanornyHbl Tem, 4To yrniadm-
BAIOT MHOMBUAOYASbHbIE MpPeAnpuUHMMaTeni. B 3aBUCMMOCTI OT cdepbl
[esTenbHOCTM OpraHM3aLmMmM MOTyT YrnavMBaTh akLM3bl, Hanor Ha 400bI-
4y Mone3HbIX MCKOoMaeMbix, COOp 3a NOJIb30BaHNe 0ObeKTaMM XNBOTHOIO
Mupa, cOop 3a Nonb3oBaHKe 0ObekTaMm BOAHbLIX OMONOMMYeCcKnX pecyp-
COBUT. M.

BAXHO!

Hanoru, ynnaynaemsle opraHmM3aumsammn npu odLlem pexrme Ha-
NOroobnoXeHus:

Hanoru, cbopbl 1 nnatexu,
Hanoru, obume obs3aTenbHble K ynnate B cyyae
AN BCEX OpraHmn3aLmn OCYLLECTBNEHWS COOTBETCTBYIOLLIX

Hanor Ha ﬂEI/I6le'Ib OBI'aHI/I3aHI/II7I ] AKHI/BI:I '

Hanor Ha 0obbl4vy NonesHbIx
Hanor Ha o6aBneHHyo CTOMMOCTb
MCKoMaembix

Ob6sa3aTenbHble colmarnbHble NiaTexm
B [eHCnoHHbIN oHa, PoHA
COLMaNbHOro cTpaxoBaHums 1 MoHA,
0053aTeNbHOr0 MeANLMHCKOro
CTPaXOBaHWs 3a CBOMX COTPYAHNKOB

Cbop 3a nonb3oBaHMe 0ObeKTaMm
XMBOTHOMO MMpa

C6op 3a Nofb3oBaHMe 0ObekTaMm

Hanor Ha MMyLLIECTBO opraHuM3aLmii
BOHbIX OMONOrMYECcKMX PecypcoB




HAJIOTOOBJTIOXEHWE MAJIOTO
M CPEOHETO BU3HECA

Kak Bnaunte, npexmae 4yem pasboraTeTb, BaM NPUAETCA HYaCTb CBOMUX
LLOXOLOB NepeyncInTb rocyaapcTBy.

Bam crnenyeTt NOMHUTL, 4YTO BHOCUTb HANOroBble MiaTexu cnenyeTt
B CPOK, YCTAHOB/EHHbIN 3aKOHOAATENbCTBOM AN AAHHOIO BMAA Hanora,
M B MonHoM obbeme. Mepen pernctpaument GUpMbl B HallOroBoOW MH-
cnekunm (MOHC — MHcnekummn hegepanbHOM HanoroBom cy>obl) cne-
LlyeT BbIACHUTb TOYHbIe CPOKM YMNNaTbl HANOrOB, PEKBM3UTLI, MO KOTOPbIM
MX cnenyeT ynnavmBath, M NOpsAok pacyeta. ChopmMmpoBaTb MaaTex-
Hble MOPYYEHNSA MO HEKOTOPLIM HANoram Bbl CMOXETE C MCMOMb30BaHM -
eM 3/1eKTPOHHbIX cepBMCoB canTa dDenepanbHOW HaNoroBown ciyxxbsl No
agpecy: http://www.nalog.ru. HapyweHre CpoKOB ynnaTbl Hanoros
NN YMEHbLLUEeHWe noanexallmx ynnate CyMM BeYeT 3a cobon cepbes-
Hble LWTpadHble CaHKLUMW, a MHOMAa U peanbHbl TIOPEMHbI CPOK ANs
O13HeCMeHa, KOTOPbIN HapyLLUM HaloroBOe 3akoHOAATeNbCTBO. He cTo-
UT PUCKOBATb YCTOMYMBOCTBIO CBOEW (DUPMbl 13-3a MOMbITKK ObICTPOM
Ha>XWBbI.

269

[OCYAapCTBO MNpefyCMOTPEeNno 3aMeHy oOLWero pexmrma Hanoro-
obnoxeHus Ana npennpuHMMaTenen U opraHM3auui HeckonbKNMU
anbTePHATVBHBLIMU HaNIOrOBbIMW PeXVIMaMmu, K KOTOPbIM OTHOCAT: Yrpo-
LEHHYIO cucTeMy Hanoroobnoxenus (YCH); eamHbI CeNbCKOXO35M-
CTBEHHbIM Hanor (ECXH); eaunHbIn Hanor Ha BMEHEHHbIM goxof,. Vcknio-
YUTENbHO ANA MHAVBUAYANbHbIX NPeAnprHMMaTENEN HAaNoroBble OpraHbl
npeanaraloT NaTeHTHYIO CUCTEMY Hanoroobnoxenus (MCH).
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KaXablin 13 pexxMOB HanoroobnoXeHus nMeeT CBOM OCODEHHOCTU.
Kaxxablt NO3BONSET 3aMEHUTL PSL HANOroB, MHOrAa yNpoCTUTb CUCTEMY
HanoroBoro 1 OyxranTepckoro y4érta. B nocnegHem ciyyae Mbl MMeeMm
B BUAY YNPOLLEHHYIO CUCTEMY HANTOrOODNOXEHMS.

Tenepb No nopsaky. HayHEM C yNPOLLEHHOW CUCTEMbI Hanoroobno-
KEHNS.

MpaBo Ha nepexof Ha YNPOLLEHHYIO CUCTEMY Hanoroobnoxe-
HUSA Bbl MOXETE MONYYNTb MPU HANNYUK CNeAYOLWMX YCIIOBUN:

1) Konn4yectBo pPaboTHMKOB B urpmMe He npesbiliaeT 100 ye-

NoBeK;

2) obwmm goxon hupmbl 3a rog He npesbickn 150 mMnH pyo.;

3) ocTaToyHas CTOMMOCTb OCHOBHbIX CPeACTB U HemMaTepmasbHbIX

akTMBOB He npeBbiwaeT 150 MaH pyo.

Ecnu Bawa prpmMa yooBneTBopAeT BCEM 3 yCI0BMAM, TO OHa MO-
XeT nepentn Ha YCH 1 B 3TOM Cllydae ocBOOOXAaeTcs OT ynnathl 3 Ha-
NOrOB: Hanora Ha NpPUObIIbL OpPraHM3aunii, Hanora Ha MMYLLECTBO W Ha-
nora Ha OobaBfeHHy0 CTOMMOCTb. Ecnun Bbl Be€Te cBow BKM3HeC B Ka-
4yecTBe WHAOMBWAYANbHOMO MNpeAnpuHUMaTeNns M oTBeYaeTe B CBOEW
OEeATeNbHOCTU MepednciieHHbIM yC0BMAM, TO NMpu nepexofe Ha YCH
MoXeTe OblTb OCBODOXAEHbI OT clleaylolmMx obs3aTeNbHbIX MnaTexen:
Hanora Ha JoxoAbl PU3NYECKMX NNL, B OTHOLLEHWM TOW MX YaCTW, KOTO-
pas Obina NonydeHa B pesyfibrate NpednpUHUMATENbCKOV OeATeNbHO-
CTW; Hanora Ha MMyLLecTBO hr3nNYecKnx NL, MCNofib3yeMoe BaMu Mnpu
BeEeHNW NpeanpUHMMATENbCKOW AeATeNlbHOCTW; Hanora Ha gobaBneH-
HYIO CTOMMOCTb.

BbibpaTb YCH Bbl MoXeTe npu perncTpaumn cBoero Ou3Heca.
B 3TOM Criydae cpasy nocnie Hadana aesTenbHoOCTY Bbl paboTaeTe no YCH.
Ecnw Bbl 3TOrO He caenanu, To NoAaTb COOTBETCTBYIOLLLee yBeoOMIIeHNe
MO>XHO B Te4eHue 30 KaneHaapHbIX AHeW C 4aTbl MOCTAaHOBKY Ha Hafloro-
BbI yyeT. [Mepentn Ha YCH MOXHO 1 C Havana crnefytollero Kanenaap-
HOro rofa.

Tenepb O CAMOM VHTEPECHOM: CKOJbKO Bbl IOMXKHbI OyAeTe NnatuTb?
30ecb BO3MOXHbI 2 BapuaHTa. [epBbli — 0ObEKTOM Hanoroobnoxe-
HWA aBgeTCa foxon. B TakoM cfiydae npoueHTHaa CctaBka Mo Hanory co-
CTaBUT 6%. lNMpuBenemM nprmMep. Bal O13HecC ¢ npoaaxen CBexXeBblXa-
TbiX COKOB B TeyeHMe roga npuHec goxod 1 mnH 250 Tbic. py6. B Takom
cflydae cyMMa Hanora coctaBuT 75 Tbic. pyd. (1 250 000 pyb. « 6% =
= 75 000 py6.). Bropon BapuaHT — 0O6BbEKTOM HaNorooboXeHUs B -



HAJTOTOOB/NIOXEHWNE MAJIOTO
M CPEOHETO BU3HECA

I0TCSt OXO/Abl 33 BbIYETOM PACcXOfoB. B 3TOM Cryyae cTaBKa Hasora cocra-
BT 15% (BnacTu Ballero pernoHa MoryT CHMXaTb €€ 10 5% ). Mpogon-
XUM MpUMep 1 NpeanonoXmnM, 4To oObEM 3aTpaT B BalleM Ou3Hece
coctaBun 845 Thic. py0., Toroa cymMma Hanora coctaBut 60 750 pyo.
((1 250 000 — 845 000) + 15% = 60 750 py0.). B HaweMm cnydae ans
BaC BbIrofHee 00BbEKTOM HanoroobnoXxeHus BbIopaTh [0X0/, 3@ BbIHETOM
pacxogoB. OOHAKo B KaXAOM KOHKPETHOM cJlydae cnefyeT chaenatb
npeaBapuTenbHbI PACHET M TOMbKO MOC/E 3TOr0 MPUHMMATb OKOHYa-
TenbHoe pelleHue. ng MHAMBUAYanbHbIX NpeanpuHMaTenet n ans op-
raHM3aUMM CTaBkM U NOPSAAOK pacdeTa Hanora npu YCH ogyiHakoBbl.
MNaTWTb Hanor NpuAETCs 4 pasa B rof,.

HA SAMETKY

B cny4ae HapyLleHWsA CPOKOB NPefoCTaBleHNA OTYETHOCTU HANoro-
Bble OpraHbl HaknagblBaloT Wrpad B pasmepe o1 5 1o 30%, a B cy-
4yae Heynnatbl Hanora — B pa3mepe o7 20 0o 40% OT cyMMbl He-
yrna4YeHHOro Hanora.

EQVHBIN cenbckoxo3ancTBeHHbI Hanor (ECXH). 31oT pexum
HaNoroobNOXeHNs TakxKe pPacnpoCTPaHAeTCs Ha HAVBUAOYANbHbIX Npes -
NpUHMUMaTeNen 1 Ha opraHmsauumn. Chepon Ux AeaTeNIbHOCTU LOSXKHO
ObITb cenbckoe xo3aKncTBo. MNepexon Ha ECXH npegnonaraet ocsoboxae-
He DVPM OT Tex Xe caMbIX Hanoros, 4to 1 npu YCH. lNepexon Ha ECXH
TpebyeT BCero 04HOro CyLLeCTBEHHOrO YCI0BUS: IOXOA, OT CeNbCKOX035M-
CTBEHHOW OeATeNlbHOCTU AOSIKEeH COCTaBnsaTb He MeHee 70% B obLien
CTPYKTYpe BbIPY4KM Ballen pupmMbl. pyrix yCnoBum HeT.

B cnyyae ynnatbl ECXH Bbl OMXKHbI OyaeTe ynnayneath 6% OT BCex
[OXOO0B, YMEHbLUEHHbIX Ha BeNYMHY PacxodoB. [1OMnOnHUTENbHbIN
npymMep NPUBOAUTb He Oyaem, NMocKosbKy OH Oy[eT aHanornmyeH Tomy,
KOTOpPbIM Mbl ApuBOAMAM Mpu onucaHum YCH. Hanor ynnayvBaetcs
2 pasa B rof. LLtpadbl Te xe, 4to 1 npu ynnate YCH.

EpnHbIN Hanor Ha BMeHéHHbIN goxop (EHBA) — 310 Tpetun Ha-
NOTOBbIV PEXMM, Ha KOTOPbIV MOTYT NepenTn N MHAUBUAYaNbHbIe Npes-
npuHUMaTenn, 1 opranusauun. EHB npepnnonaraet, 4to rocynapcrso
He MHTepecyeT CyMMa Ballero peasnbHOro JoxXo4a oT npeanpuH1uMaTesb-
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CcKow gesTtenbHOCTU. Hanor 6yaeT McincnaTbcs Ha OCHOBE BMEHEHHOMO
[OXOAa, TO eCTb TaKoro, KOTOPbIV, KakK CHUTAET rocyaapCTBO, Bbl MOXeETE
nony4aTb Ha J@HHOM TEPPUTOPUM MPU OCYLLECTBEHMM BbIOpaHHOro Ba-
MU Buaa gestenbHocT. Ckaxem, ecny CyMMa BMEHEHHOro aoxofda
onpeneneHa B pasmepe 150 TbiC. pyb., TO MIMEHHO C Hee Bbl 1 ynnatute
Hasor, He3aBNCMMO OT TOro, 3apaboTanu Bbl Ha camom Aene 180 Thic. pyo.
mnu Bcero 120 TbiC. pyo.

[na Toro 4tobbl nepenTtn Ha EHBM, Bbl OOMXHbI 3aHUMAaTbCA
OHVM W13 CreayioLwmnx BUOO0B AeaTelbHOCTM: PO3HWYHAsA TOProsns; 0b-
LLleCTBEHHOE NTaHMe; ObITOBbIE, BETEPUHAPHbIE YCNYTW; YCIyr Nno pe-
MOHTY, TeXHUYECKOMY ODCNY>XMBAHUIO U MOWMKe aBTOMOTOTPAHCMOPT-
HbIX CPefCTB; pacnpoCTpaHeHne U pa3sMelleHre peknambl; yCiyrn no
nepefa4ve BO BpeMeHHOe MoJIb30BaHWe TOProBbIX MeCT UMK 3eMeflbHbIX
y4acCTKOB; YCJyrK Mo BpeMeHHOMY pa3mMeLleHuto 1 obecneyeHmto npo-
XKWBaHWA; YTy MO MepeBo3kKe NMacCcaXXMpoB 1 rpy30B aBTOTPAHCMOP-
TOM; yCIyrv CTOAHOK. [lepexof Ha EHB/] BO3MOXeH ToNbKO B Tex permo-
Hax, roe nodobOHbIM BapWMaHT HANOroBOro pexunma npenycMoTpeH.
EHB/] 3ameHseT Te xe camble Hanoru, 4to 1 YCH 1 ECXH. 3ameHa gen-
CTBYET KaK AN MHANBUAYANbHbIX NpeanpuHMMaTenen, Tak u ons opra-
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HU3aLUW.
CamMbIM UHTepecHbIM Npw EHB/LL sBngeTca nopagok ero ynnatsl. Ha-
! N\ NIoroeas cTaBka coctasnsgeT 15% oT BMEeHEeHHOro goxona. A caM BMEHeH-
272 HbI JlOX04, onpeaenseTcs Kak 0a3oBasi JOXOOHOCTb, CKOPPEKTUPOBAH-

Has C Y4ETOM UHMNALMM 1N PerrmoHanbHbIX 0COOEHHOCTEN.
MNprBegem npumep. Mpennonoxmnm, YTo Bbl OCYLLECTBAsSETE Npef-
NPUHMMATENBCKYIO AeATENIbHOCTb MO TOProBsie NpoAykTaMm NUTaHWA B Of-
HOM M3 CnasbHbIX PaNOHOB ropoda. Mnowaab Ballen TOProBow
TOYkM coctaBnseT 12 m2. BenuumHa EHB[ 3a kBapTan co-
ctaBuT 18 156 pyb. 96 kon. (12 m? » 1800 (6a3oBas
LOXOOHOCTb, YCTaHOBMEHHaA MUHMCTEPCTBOM 3KOHO-
MuYeckoro passuTns) « 1,868 (K1 — koadduumeHT-
nednaTop,  yCTaHOBNEHHbIM - MUHNCTEPCTBOM
5KOHOMMYeckoro passutis) « 1 (K2 — koppek-
TUPYIOLWLMI KOIDDULMEHT, YCTAHOBNEHHbBIN
3akoHofaTeNlbHbIMM OpraHamMu BRacTu
pervoHa) « 3 Mec. » 15%). Ynnata
Hanora npowssoauTca 4 pasa
B rof, (MokBapTasibHO).




HAJTOTOOB/NIOXEHWNE MAJIOTO
M CPEOHETO BU3HECA

KoadpdpurumneHT-pgednarTop — exxerofHo yCTaHaBNMBaeMbIV KO-
DULNEHT, YYUTbIBAIOLLMIA N3IMEHEHWE NMOTPEeOUTENBCKUX LIeH Ha TO-
Bapbl (paboTbl, ycnyrn) B Poccum B NpeaLlecTBYIOLEM FOAY.

MocnegHUIM HaNoOroBbIN PEXMM, KOTOPbIN Mbl pacCMOTPUM, — Na-
TeHTHasi cucTeMa Hanoroo60XXeHUs1. ITOT HANTOrOBbIV PEXUM AOCTY-
NeH TONbKO ANS MHAMBUAYANbHbLIX NpeanpuHUMaTeNnen, 1N nepexon Ha
Hero BO3MOXEeH TONbKO A8 TeX N3 HUX, KONMNYeCTBO HAEMHbIX paboTHM-
KOB Yy KOTOPbIX He mpeBblwaeT 15 4yenosek. [lepeyeHb HaNoros, OoT KOTO-
pbIX 0CBODOXAAETCA NPeAnpyHMMaTENb, He OTIMYAETCSA OT aHaNorM4YHo-
ro nepeyHst NpeaplayLx 0CoOObIX HANOroBbIX PEXMMOB. [epeyeHb yCnyr,
NO KOTOPbIM BO3MOXEH Nepexof, Ha MAaTEHTHYIO CUCTEMY Hanoroobnoxe-
HUS, ODLLIMPEH, 1 03HAKOMWTBLCS C HUM MOXHO Ha cante ®HC no agpecy:
http://www.nalog.ru/rn77 /ip/ip_pay_taxes/patent/. lNpuBedem He-
KoTopble 13 cdep AedTeNbHOCTU, B KOTOPbIX BO3MOXEH Mepexom Ha na-
TEHTHYIO CUCTEMY HANIOrOODNOXEHNS: PEMOHT 1 MOLMB LUBENHbIX, MEXO-
BbIX U KOXaHbIX WU3e1, FONIOBHbIX YOOPOB U U3AeNn U3 TeKCTUbHOM
ranaHTepen; PEMOHT, MOLUVB M BA3AHME TPUKOTAXHbIX U3AENN; PEMOHT,
4CTKa, OKpaCKa M NoLWwmrB 0byBM; NapuKMaxepckime 1 KoCMeTUYeckume yc-
Nyry; PeMOHT Mebenu; ycnyrn no oby4YeHuo HaceneHns Ha Kypcax 1 pe-
NeTUTOPCTBO; PO3HNYHAA TOProBAS; YCIYrM N0 0POPMEHMIO MHTEPbEPA
XKMMNOro NOMELLEHUSA U T. M.

MpeonpuHMUMaTenb, KOTOPbIW NEpPeLLEn Ha NaTeHTHYIO CUCTEMY Ha-
noroobnoxeHus, obsizaH ynnadmeaTth Hanor B pa3Mepe 6% OT AOXOAa,
KOTOPbIN MOTEHLMANIbHO BO3MOXHO MOMy4YUTb B pe3yfbrate ero BMAa
AenaTenbHoCTU. NoTeHumMan AOX0AHOCTM OU3Heca yCTaHaBIMBAETCS 3aKO-
HOM Toro cybbekTta Poccnmckon degepaunn, Ha TEPPUTOPUMN KOTOPOro
OCYLLLECTBNAET AeATENBHOCTb PUPMa, 1 MOXKET KonebaTbcsa B Npedenax ot
100 TbIC. B0 1 MIH py0. B HEKOTOPbIX Cly4asx BepXHUI Npeaen noTeHum-
anbHOW AOXOAHOCTM MOXET YBEMYMBATLCSA. YKa3aHHas B HOPMATVBHOM
aKTe BENMYMHA KOPPEKTUPYETCA C MOMOLLbIO eXerogHo oOHOBNSEMOro
Ko puumeHTa-gepnaropa.

Ynnata Hanora npouCXOAMUT ABaXAbl, €CNM NaTEHTHbIN HANOroBbIN
PEXMM YCTaHOBNEH Ha CPOK, NMPeBbILLAWMN 6 Mec., 1 1 pa3s, ecin Cpok
MeHbLLe 6 Mec.
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Tenepb pelwnM NpakTU4eckytlo 3adady, NOCTaBNEeHHYIO B Havane
3aHATMA. [Ina Toro, 4Tobbl n36exaTb ynnaTbl Hanora Ha AOOaBNEeHHYI0
CTOMMOCTb MW Hanora Ha MMYyLLEeCTBO, a TakXe NepenTy Ha Hanoro-
obnoxeHne OOXOA0B, a He NpubbINK, ceayeT NepenTn Ha YMNPOLLEH-
HYIO CUCTeMY HanoroobnoxeHus nMbo Ha NaTEHTHYO CUCTEeMY HaNoro-
00noxeHus.

Mbl npoBeny o6 0030p HaNOrooDNOXEHWUS Manoro 1 CpeaHero
Ou3Heca B POCcum 1 TeX HaNoroBbIX PEXMMOB, KOTOPbIe Bbl MOXETE Bbli-
OpaTb Npuv BeeHMM CBOEro bm3Heca. Tenepb NPULLIO BPEMSi MOrOBOPUTb
0 pP1CKax, C KOTOPbIMU Bbl MOXETE CTONKHYTLCA NMPW OTKPbLITUK 1 BEAEHUM
cobCcTBEHHOrO Aena.



HAJIOTOOBJTIOXEHWE MAJIOTO
M CPEOHETO BU3HECA

3agaHve 1

OTBETLTE Ha BOMPOChI TECTA.
1. Bblbepute pexxrM HanorooboXeHUs, KOTOPbI MOTYT UCMOSb-
30BaTh TONbKO MHAMBUOYaNbHbIE NpeanpUHUMaTENi:
a) YMNPOLLEHHAaA CUCTEMa HaNoroobnoXeHUs;
0) eouHbIN CeNbCKOXO3AMCTBEHHbIV HAMOT;
B) MaTeHTHas C1MCTeMa HanoroobnoXeHus;
r) obuasa cMcTteMa HanorooboxXeHus.

2. Ha npennpuatiuy, Kotopoe cobmMpaeTcs nepenTy Ha YrnpoLLEH-
HYIO CUCTEeMY HanoroobnoXeHus, MOXeT paboTaTb He bornee:
a) 20 yenosek;
6) 50 yenosek;
B) 100 yenoBek;
r) 500 4yenoBek.

3. Tpu nepexofe Ha YNPOLLEHHYIO CLUCTEMY HaNOroobOXEHUS VH-
AMBUAYaNbHbIN NPeAnpUHMMaTENb OCBOOOXAAETCSA OT Hanora:

a) Ha poxofbl hU3NYECKMX UL, Ha UMYLLECTBO, TPAHCMOPTHOIO
Hanora,

6) Ha moxompb! HU3MYECKMX UL, Ha UMYLLECTBO, Ha A0OaBneH-
HYO CTOVMIMOCTb;

B) Ha MMYLLECTBO, Ha A0OaBNEeHHYI0 CTOMMOCTb, Ha HACIeACTBO;

r) Ha Ao0aBMfeHHYI0 CTOMMOCTb, Ha O0XOAbl U3NYECKNX ML,
Ha [00bIYY NOMe3HbIX MCKOMaeMbIX.

4. OObEKTOM HanoroobnoXeHUs NpY eanHOM Hanore Ha BMEHEH-
HbIN J,OXO[, ABNSAETCA:

a) BenuM4YmMHa 0oX0o4a;

6) BenuuMHa OOXoda, YMeHbLLUEHHAas Ha CYMMY NPOn3BeOEHHbIX
PACXOM0B;

B) BMEHEHHbIV 0OX04;

r) BMEHEHHbIV AOXO[, YMEHbLLIEHHbIV Ha BENUYMHY BMEHEHHO-
ro pacxopa.
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5. Mpy naTeHTHOW cucTeMe HanorooboXeHUs CTaBka Hanora Co-
CTaBrfAeT:
a) 6%;
0) 10%;
B) 15%;
r) 20%.

3anaHve 2

CTOMMOCTb OHOrO MMOMPHOro NpPsiHMKa paBHa 25 py6. Bcero 3a
Mecay, Ob110 peann3oBaHo 1000 NpsSHWKOB. 3a MecsiL, Ha MyKy, UMOUPBb,
COMb, Caxap W NpoYne MHrpeaneHTbl ObINo M3pacxofoBaHO 8 ThiC. pyod.
Ha 3apaboTHyio nnaTy noeapa Obifo noTpadeHo 5 Toic. py6. CoumanbHble
B3HOCbI Ha 3apaboTHYI0 NnaTy coctaBmnu 1510 pyd. OpraHmn3auns Haxo-
ANTCS Ha YNPOLLEHHOM CUCTEME HanoroobnoxeHus. MocyuTtanTe pasmep
Hafiora NPy pasnnyHbIX 00BbEKTaxX HANOroobOXeH M.

3agaHme 3

OnunwnTe, Kakme WTPadHbIE CAHKLMM MOTYT HaKaAblBAaTbCs Ha Ha-
noronnaTenblyka B cJly4ae HapyLLeHWs CPOKOB NpeaoCTaBleHNs OTHET-
HOCTW NMOO HeynnaTbl Hanora.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



C KAKMMM

SUHAHCOBbIMM

PUCKAMM MOXKET

BCTPETUTBCS SAHATVIE
BU3HECMEH

Hapo pvckoBaTthb pafy TOro, YTo BaXKHO.
U3 KuHO@uMIIbME «bEsTbIV 1/1€H»

MHorga kakeTtcs, YTo Bbl BCE MpoAyManu, BCE CMMaHMPOBanMU, BCE
npeayCcMoTPenu, Ho BM3HeC OKa3anca Heyaa4HbIM, CNPOC He ONpaBAan
OXUAAHWM, BbIPY4KM OKa3anocb HeAOCTaTO4HO, YTODbI yAOBNETBOPUTD
TpeboBaHMA KpeanTopoB. Takoe BO3MOXHO. W Takoe BCTpevaeTcs Ya-
e, 4YemM MOXHO npeanonoxmTte. CBA3aHa Takas CUTyaLMs C PUCKOM.
PUCK — 3TO CEpPbE3HbIN apryMeHT B KOMMEPHYECKOW OeATeIbHOCTU.
MpencTaBbre, YTO Ball COBMECTHbIV C APY3bsSiMU OM3HEC MO TOprosse
yNbETPaMOAHbIMUM aKceccyapaMum yaancsa 1 passueaetca. OTel, Ballero
Lpyra OpraHn3oBan NocTaBKyM TOBAPOB C KMTAMCKOW habpukm, Bbl ak-
TUBHO peknamMmpyeTe Ball TOBap, W KIIMEHTbI OyKBanbHO CMETAOT HO-
Bble MOZENM MNPOAYKUMM C MPUIaBKOB.

ol
OAHaKo HeoXnOaHHO CTOMMOCTb Halmo- Eﬁ?ﬂﬂ h',
HalbHOW BasloOTbl CTPEMUTESIbHO  ynana ‘*N_'Eﬂ" ‘ﬁﬁr‘fﬂ'

M KypC gonnapa K pyonio Bbipoc. Bce ToBa- uw/\

pbl, KOTOPbIE 3aKynaeT OTeL, Ballero apyra
ANs  Ballero MarasuHa, OnnavMBaTCs 5 }
B Jonnapax. KakMmu nocneactsmammn ans
BalLero bmsHeca rpo3uT 0bepHyTbCS n3Me- I—A-L'
HEHME BaJIlOTHOrO Kypca HaLMOHANbHOM
LEeHEeXHOW eduHULbI U Kak criedyeT nocTy- J

MATb B JAHHOW CUTYaLIUK? o |

277



90000

278

Moayne \ 5

Mo Mepe Toro Kak Bbl OyAeTe 3aHNMaTbCs NPeAnpPUHUMATENBCTBOM
M YNpaBnsTb OeATENbHOCTbIO COOCTBEHHOM D1PMbI, BaM NPUAETCSH HEOL -
HOKPAaTHO CTankMBaTbCA C Pa3INYHBbIMWN PUCKaMU, CBA3AHbIMK C (DUHAH-
COBbIM D1aroCcocTosiHNeM Ballero brsHeca.

DUHAHCOBbIE PUCKM MOAPA3YyMEBAIOT BEPOATHOCTb LEHEXHbIX MO-
Tepb, KOTOpble MOHECET PUPMa B pesynbraTe HACTYMNeHUs PasfnyHbIX
HeGNaronpPUATHLIX CUTyaLMI BHYTPU Hee MO0 BO3OeNCTBUM 13BHe. Du-
HaHCOBbIE PUCKM HEOOXOAMMO y4UTbIBATb BCeraa. Kak Obl HM Bbina xopo-
Wa Vaes, CyLLeCcTBYeT MHOXECTBO NPWUYYMH, MO KOTOPbIM OHa MOXET He
pPeann3oBaTbCA U Peanmn3oBaTbCA He Tak, Kak Bbl PacCHUTLIBANM. DTU
PUCKM HEOOXOAMMO BCerfa YETKO OCO3HaBaTb W YYUTbIBATL NPU NMPUHS-
TV peLleHN.

HA SAMETKY

DKrHAHCOBbIE PUCKM NMOAPA3YMEBAIOT BEPOSTHOCTb AEHEXHbIX MO-
Tepb, KOTOPble MOHECET (DMPMa B pe3ynbraTe HaCTyMNNeHUs pa3fnmy-
HbIX HEONaronpPUATHLIX CUTYaLWIK BHYTPU Heé NnbOo BO3OEeNCTBUM
N3BHeE.

C KakMMM e hUHAHCOBBIMU PUCKaMM Bbl MOXETe CTONKHYTHCA Npw
BefeHMM cobcTBeHHOro GrusHeca? B nepayio odepenb HEOOXOANMO 3HATb,
4TO PUCKW ObIBAIOT BHELLIHNMM/ W BHYTPEHHUMNA,

BHeELWHNMN pUCKaMM, Kak MPaBunio, Bbl YNPaBNaTb He MoOXeTe.
Bam npuaETcs npocto BOCMPUHUMATL CUTyauuio Kak AAHHOCTb W Mbl-
TaTbCs NMPUHUMATL PeLLeHusa noa eé Bo3AenCcTBMEM. Takme pUCKM BO3-
LeNCTBYIOT Kak Ha Bac, Tak M Ha BalUMX KOHKYPEHTOB, KIIMEHTOB U NPO-
4Me opraHM3aLmMm, C KOTOPbIMM Bbl MOXeTe BOODLLe ObiTb HE CBS3aHbI.
Kakow pMcK MOXHO Ha3BaTb BHELIHWM? Hanpumep, yBenmn4eHne Hamno-
FOBbIX CTABOK MO YyMiayrBaeMbIM BaMU MPOLIEHTHbIM nnaTexam. Crno-
COOHbI N Bbl MOBAMATL Ha 3TOT PUCK? HET, K COXaNeHMto, 3TOT pUCK BaM
HenoaBnacTeH, U BaM NPUAETCA MUPUTLCS C ero Hanuumem. MoxeT nn
BaM NMOBPeaUTL Takow puck? [a, MoxeT. [pefcTaBbTe, HTO Bbl 3aKI1I04M-
N AONFOCPOYHBIV AOFOBOP Ha MNOCTAaBKY TOBapa Mo onpenenéHHon Le-
He. MNocne Toro Kak Hanor NoBbICUIICA, BaM NPUAETCS NOBLICUTL U LIEHBI.
OfHaKO LeHbl, 3aUKCMPOBaHHbIE B OroBope, Kak MpaBMiIo, MeHsTb



C KAKUMN ®PUHAHCOBLIMU PUCKAMMU
MOXET BCTPETUTbCA BU3HECMEH

Py
Henb3s, 1, CefoBaTeNbHO, Bbl MOHECETe i “
LOMONHUTESNbHbIE 3aTPaThbl, @ BO3MOXHO, A
N yObITKN.

BHyTpeHHMe pNUcKnN — 370 PUCKK, KO-
TOpble 3aBUCAT OT BaLLMX PeLUeHN. DTV pU- L.
CKV BO3[OEMCTBYIOT TOMbKO Ha Bally uUpMmy, g ;
M MPpoYVe OpraHM3aumMmn UM He NoABepP>KEHb!. ‘
BHYTpeHHVMU puCKaMu  nier4e  ynpasndTh, ‘

M No3TOMYy YObITKM OT MX BO3AENCTBUA MOTYT —.

OKa3aTbCa MeHblle. [MprMepoM (UHAHCOBOro _
prcka MOXeT CTaTb MepekpeamTOBaHHOCTL Ba-
lwero Ou3Heca. MosicHMM. pobnema MoOXeT 3a-

- R s
KNto4aTbCsl B TOM, 4TO AONTOB Y Ballen (UpMb (e ms 5 T ame 7
CAVILLKOM MHOTO, 1 eCii (UHAHCOBbIN nepurog, By - Y A —
AeT Heya4yHbIM 1 NOTyHeHHOW NPMUObINN OKaXeTcs R x“‘-:ﬁ':: )
He0CTaTOYHO AN OnnaThl KpeamTa v NPOLEeHTOB Mo | {'-. vy
HeMy, BaM MPUIETCS 3aKpbiTb BMPMY M pacnpoaaTh b "‘_,f":-'\f'
BCE €€ NMYLLECTBO AJ1A NoraleHna LONroB. 3aTpoHeT A S e A
N 3TOT pUCK Apyrue drpMmbl? [1a, HO TONbKO Te, KOTO- j;',“ S

pble NpefoCcTaBnsanv Bam kpeamt. OCHOBHas Macca op-

raHM3auMm He MOo4YyBCTBYET BalLMX npobnem wn Oyaet

NPOZONKaTb CBOIO AeATENIbHOCTb, @ KOHKYPEHTbI [axke nopaayoTcs. BHy-

TPEHHVMMU PUCKAMU MOXKHO YMNpPaBsTb, W Bbl AOMXKHbI AenaTb BCE BO3- 279
MOXHOE, YTOObI CHN3UTb VX [0 MUHWMAbHOMO YPOBHS.

HA SAMETKY

B npoLiecce ynpasneHuns pmckamu He 3abbiBaniTe 0 BO3MOXHOCTU MX
CTpaxoBaHusA. B HacToslLLee BpeMs HEKOTOPbIE PUCKM, BO3HMKAIOLLE
npwY BEAEHWM NPeanpUHUMATENbCKON AeSTENBHOCTN, MOXHO 3aCTpa-
XOBaTb W, CNefoBaTENbHO, CHU3UTb YPOBEHb BO3MOXHbIX YObITKOB.

Tenepb non,po6Hee NnoroBopnMM O HEKOTOPbLIX KOHKPETHbIX BWOaAX
Cpl/lHaHCOBbIX pnckos, C KOTOPbIMA BaM, BO3MOXHO, ﬂpI/I,EI,éTCFI BCTpe-
TUTbCA MO Xo4y CBOEW OeATeNbHOCTW. Tak>Ke Mbl BbISCHUM, KakK MOXHO Ta-
KNX pNCKOB n3bexatb nunm YMEHbLINTb UX.
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MepBbIN PUCK — 3TO PUCK CHUXKEHUA PUHAHCOBOWU YCTONYNBO-
CTX BalLen opraHmsaumn. [JaHHbIM pUCK ABNSETCS BHYTPeHHUM. [Tpume-
POM MOXET CIY>XMUTb CUTYaLMs, ONMCaHHasa Bbile. Y MUPMbl CINLLIKOM
MHOMO [OArOB, W NAaTeXM MO HUM CMOCOOHbI MPUBECTU €€ K 3HaYUTENb-
HbIM YObITKaM. BOT Kak 3To BbIrnaamT B uydpax. Npeanonoxmm, 4To cym-
Ma Ballero cobcTBeHHOro kanutana coctaBnset 100 Tbic. py0., a Takxe
Bbl flononHuTenbHo npueneknn 300 TbiC. py0. KpeauTHbIX OeHer B Ha-
aexae, 4To Bbicokas Npubbib CNocobHa MOKPbLIT MPOLEHTbI Mo AONTY.
CraBKa no kpeauty coctasnseT 15% B roa. MNpowen rog. Beipyyka 3a rog
coctaBuna 680 TbiC. pyb., 3aTpaTbl Ha MPOM3BOACTBO MPOAYKLUUWN —
350 Tbic. py0. (6e3 yyéTa BbINnaT No KpeauTy 1 NPoLIeHTOB Mo Hemy). Ha
onnaty Kpeamra, Takum obpasom, octanocb 330 ThiC. py0. Kak Bbl Aymae-
Te, XBaTWUT N BaM eHer AN Toro, YToObl ONNaTUTb NPUBNEYEHHbBIV Kpe-
anT? [JaBanTe MpocyMTaeM BCe MiaTexu no kpeauty. Bo-mepBbix, Bam
HeobXxoaMMOo BEPHYTb KpeamT, CyMMa KoToporo coctasina 300 Toic. pyO.
Bo-BTOpbIX, BaM HeobxoAMMo ynnaTuTb NPOLIEHTbI 3@ KPeauT, KoTopble
cocTaBsaT 45 Tbic. py6. (300 000 pyb. « 15% = 45 000 pyb.). Bcero
B OaHK BaM NpunaeTcs otaatk 345 Thic. py6. Mony4daetcs, 4to 330 ThiC. pyO.
Bbl MOracuTe 3a CHET peanm3oBaHHOW NPoayKUMK, a 15 Thic. pyb. — 3TO
Ball YyObITOK, KOTOPbIA BaM MPUAETCA BbIMMa4MBaTh N3 COOCTBEHHbIX
cpencTs. Takas cUTyaLms okKasanacb BO3MOXHOW TOSIbKO MOTOMY, YTO Bbl
He COMOCTaBMIN BO3MOXHYIO LOXOLHOCTb BIIOXEHHbIX CPeCTB C MiaTom
3a KpeauT.




C KAKUMUN ®NHAHCOBbBIMWN PUCKAMMU
MOXET BCTPETUTbCA BU3ZHECMEH

Kak MOXHO 13bexaTb MOA0OHOro pmcka UM yMeHbLIUTb ero?

[MepBbl BapWaHT — OTKa3aTbCA OT WCMNOMb30BAHNSA 3aEMHbIX
CPEeACTB, W TOrAa PUCK CHUXeHUS (PUHAHCOBOW YCTOMYMBOCTY ByaeT Mu-
HUManbHbIM. OfHaKO, KakK Mbl C BamMK yxe obcyxdanu, Bbl ynyckaeTe
BO3MOXHOCTb MOMY4YNTb LAOMOMHUTENbHYIO MpPUObINE U MOXEeTe MNpo-
MrpaTb KOHKYPeHTHY0 6opbOy ApYrM hMpMaM Ha pPbiHKe.

Bropoun BapvaHT — 3TO TIMMUTUPOBATL YPOBEHb AAHHOMO (OUHAH-
COBOrO pucka. Bbl MoXeTe yCTaHOBUTL Anst cebsi KOHKPETHOE COOTHO-
LeHMe 33aEMHOr0 M CODCTBEHHOrO Kanutana M CTapaTtbCs NpUaep>Ku-
BaTbCA 3TOTO COOTHOLLEHWA. HanpumMep, TakiMM COOTHOLLIEHUEM MOXeT
6biTb 50 / 50. 50% pecypcos byaet GopMMPOBaTLCA 3@ CHET CODCTBEH-
Horo kanutana, a 50% Bbl NpYBNEYETE OT KPEAUTOPOB. TakXXe Bbl MO-
XeTe MMMUTUPOBATL A5 CeDs ypOBeHb MPOLEHTHOW CTaBKM MO Kpeau-
Ty, KOTOPbIV FOTOBbI MNONYy4nUTL B OaHke. Hanpumep, He bonee 10% ro-
LOBbIX. B cnyd4ae NMMUTMPOBaHWA Bbl He OTKasblBaeTecCb OT MIIOCOB
MCNONb30BaHMA KPEAUTA, HO CHUXKAETE PUCK CBOEW HEMMaTEXeCnocon-
HOCTW.

TpeTn BapUaHT — CHW3UTb PUCK 3a CHET CO3[aHMA pPe3epBHOro
oHAa. [daHHbIM POHA NO3BONUT BaM YMEHbLUUTL HEraTMBHOE BVAHME
NONYYEHHbIX YObITKOB.

BTopou p1cK — 3TO pUCK HEMNMaTéXecnocobHOCTH, U PUCK TO-
ro, YTO Bbl HE CMOXeTe Mo CBOMM 0053aTeNlbCTBaM PACMIATUTLCS CBOUM
MMYLLECTBOM. TaKoM PUCK TOXe ABNAETCA BHYTPEHHUM U 3aBUCUT OT Ka-
4yecTBa ynpasneHus drpmon. OH BO3HMKAET B TOM Cly4ae, Koraa 'y npea-
NPUATUA HEAOCTATOYHO HaNUYHbIX CPeACTB A8 OnfaThl CBOMX 00s3a-
TeNbCTB, XOTA B LIeNIOM akKTWBOB AOCTAaTO4HO. PaCCMOTPUM 3Ty CUTYaLMIO
Ha cfiegyloleM npumepe. NMpednosioXXuM, HYTo Bbl Ky KPYMHYIO nap-
TUIO TOBapa, 4TobObl NMONYyYNTb AOMOMHUTENBHYIO CKMAKY HEe3aJonro Ao
CpoKa ynnaTbl Hanora Ha 40OaBAEHHYIO CTOMMOCTb. B AeHb BbiMnaTbl OKa-
3a10Cb, YTO CPeACTB Ha PACHETHOM CHETE HEAOCTATOYHO, HTODbI Nepeymc-
NTb NpUYMTaOLLMECs CpeacTBa B OOAXeT. Bbl CMOXeTe BepHYTb 40N
B DI0[1KET, HO 3TO NPOM30MAET TONBbKO NOCSIe TOro, Kak Bbl peanusyeTte To-
Bap. A [J19 3TOrO Hal0 HECKOSIbKO iHEeW, TaK 4TO Bbl MPOCPOHUTE NiaTexu
1 bynete 0653aHbI ONNAYMBaTh WTPAGHbIE CAHKLMN.

[na ynpaBneHma TaknmM pruckOM MOXHO CO34aTb pe3epB CPefCTB Ha
PACYETHOM CHETE, KOTOPbIM MO3BOSIUT ObICTPO PACMNAYMBATLCS MO BO3HM-
KaloLwm 0b6s3aTenbCTBaM. ITOT CNOCOO XOPOLL TeM, YTO Bbl OyaeTe nna-
TEXECNOCOOHbIMY NPaKTUYeCckK B Mobor MOMeHT BpeMeHn. OfHako Cy-

281



90000

282

MOAYJlb 5

LecTByeT OofblIas OMACHOCTb TOrO, YTO M3MULLHWE PEe3epBbl HAa CYETE
0bepHyTCs NoTeper NoTeHUMansHoW Nprodbinv. GupmMa 1 NpeanpuHUMa-
Tenb paboTatloT Ans nonyvyeHns Npubbinu. Bce aeHbrn, Kotopble UMeeT
drpMa, NCNOMb3YITCA MMEHHO AN 3TOM Lenn. Bbl MoxeTe 1cnonb3o-
BaTb BCE MMeloLLMecs y Ballen h1pMbl AeHbIM ANs nonyveHus npubbinuy,
1 Bbl NONy4MTE MaKCUManbHbIN eé 06beM. OfHaKo Toraa y Bac He Oyaet
cB0OOAHbIX CPeACTB ANs OnfaThl AONTOB CBOUM KPeaMTopaM M nocTaB-
Wwkam. JInbo Bbl MoOXeTe fAeHbrM BOOOLLE He MCMNofb30BaTh. Toraa Bbl
OyaeTte NnaTéxecnocoOHbl, HO B 3TOM Ciy4ae NpubbINb OyneT Hynesas.
Balla 3af1a4a — HauTW GanaHc Mexay ABYMS STUMW KPaMHOCTAMU. YacTb
KanuTana OofikHa paboTtaTb U MPUHOCUTL MPUObIb, a@ YacTb — fiexaTb
B pe3epBe v noralate 06s3aTenbCTBa BallMX KPeaTOPOB.

Tpetnn puck — NMHPNALMOHHDBIN. HDNALMA — 3TO NpoLecc no-
BblILLEHMS ODLLEro YPOBHS LieH B 3KOHOMUKE. VHDAALMOHHBIN pUCK CBA-
3aH C TeM, 4TO CTOMMOCTb BaLLMX aKTUBOB MO0 JOXOA0B MOXET obeclie-
HMBATbCA B pesyfbrate UHONAUMU. VHPNALUMOHHBIM pUCK ABSIETCA
BHELLUHVIM, Bbl HE MOXeTe NOBNATbL Ha BO3MOXHOCTb ero nosBieHns, Bbl
MOXeTe NULLb NPUCNOCOBUTLCS K HEMY U CHU3UTL €ro BMSIHWE Ha Bally
drpmy. Kaknm obpa3om Takom puck MOXeT noBpeauTts gupme? MNpen-
CTaBbTe, YTO OMnaTa NOCTABMEHHOrO BaMK ToBapa Obina nepeyncneHa




C KAKUMUN ®NHAHCOBbBIMWN PUCKAMMU
MOXET BCTPETUTbCA BU3ZHECMEH

He Cpa3y, a Yyepes MecsL, Nocse NOCTaBkW. 3a NpoLeALn Mecsl, OeHbr,
KOTOpble Bbl MONYy4YMIN, NOTEPANIN YaCTb CBOEN CTOUMOCTU. prYeM Hem
MHPNALMS BbILLe, TEM UX CTOMMOCTb HXKe. ECnn MHpnauma coctaBnget
5-6% B rog, TO €€ BAMSIHME Ha CTOMMOCTb MOJIyYEHHbIX BaMW OeHer
NpPaKTU4eckn He OyaeT 3ameTHbIM. OOHaKo ecnn MHMNAUMS COCTaBUT
100-200%, a 10 1 Bonblue, TO obecLeHNBaHME Bbl 3aMETUTE MOMEH-
TanbHO. MpK BbICOKOM MHMMALMM pacHETbl C OTCPOYKOM MiaTexa valle
BCEro He OCYLLECTBAIOTCA; BeLb O4eHb 4acCTO Ha MOJly4eHHble OeHbIM Bbl
He CMOXeTe flaxke CbIpbe KyMnTb, YTOObI 3aMyCTUTb HOBbIV LMK NPOK3-
BOACTBA. [aHHbIVM PUCK ABNSETCA O4EHb CEPLE3HBIM U MO3TOMY TpebyeTt
K cebe 0coboro BHMMaHWSA. CHU3UTb ero MOXET HECKOSIbKO BapUaHTOB
NencTBMin. Bo-nepBbiX, MOXXHO OTMEHUTL OTCPOYKY Mnatexa 1 notpebo-
BaTb OMaTy TOBapa A0 ero nocTtaBku. B 3ToM cfiy4ae Bbl MaKCMManbHoO
CHUXaeTe obecleHMBaHME [EeHEr, OfHako TepsieTe OObEMbI MPOAAX.
Beob HekOTOpble KMEHTbl rOTOBbI MOKYNaTb MPOAYKLMIO TOMbKO C OT-
CPOYKOM NfaTexa 1, cefoBaTeflbHO, MPOCTO ynayT OT Bac, ecyv Bbl OT-
KaXkeTe MM B Takou yciyre. B 3ToM criydae BaM MOXXET MOMOYb BTOPOW Ba-
PUaHT: NpuBA3aTb CTOMMOCTb TOBapa Kk 0a3nMCHOMY aKTWBY, Hanpumep
MHOCTPaHHOWM BanoTe, HO MPoJaBaTh ero 3a pyonu B cyMme, nepecyu-
TaHHOW No Kypcy LleHTpanbHoro 6aHka. Hanpumep, cToMMocTb HOyTOYKa
MO>HO YCTaHOBWTb B 1 TbIC. JOM., @ OMJIaTy MPOU3BOAMUTL MO Kypcy LieH-
TpanbHoro KaHka B pyonsax Ha AeHb onnaTbl. JlaHHbIM cnocob TeopeTuye-
CKM BO3MOXEH W KOrga-To akTVBHO MUCMOJIb30BasCa, OAHAKO Ha Cerof-
HALIHW [eHb YCTaHOBJIeHME LeH B MHOCTPaHHOW BaslioTe Ha TeppuTopum
Poccnmckom depepaumm He NPUMEHSIETCA, U BaM MPUOETCA NOAyMaThb,
Kak BbIATW 113 NOAOOHOM CUTYaLK, CNN BbICOKME TEMMbl MHMAALMM KOr -
[la-HNOYOb BEPHYTCSA B POCCUINCKYIO SKOHOMMUKY.

YeTBEPTbIN PUCK — BaNIOTHbIN. OH 33KJ104AETCH B TOM, YTO 13Me-
HeHWe Kypca BastoTbl CMOCODOHO MPUHECTM BaM 3HaYMTeNIbHble YObITKM.
OcobeHHO ec/n Bbl akKTMBHO B3aMMOAENCTBYETE C MHOCTPAHHbLIMM TOPro-
BbIMW MapTHEpamu. MpenctaBere cebe, YTO Bbl NPOAAETe odexay, VM-
NOPTUPOBAHHYIO M13-3a pybexa. OnnaTy NoCTaBOK Bbl MPOW3BOAMTE Cpa-
3y. Bam npuwna naptmng toBapa ctommoctbio 10 Tbic. gonn. 1 gonn. Ha
[leHb onnaTtbl ToBapa ctoun 64 pyb. 62 kon. Yepe3 2 AHS CTOMMOCTb
[lonnapa pesko ynana v ctana cocraeBnate 52 pyb. 87 kon. 3a 1 gonn.
BO3MOXHOCTb TaKoro peskoro najeHvs ManoBepodTHa, HO MO3BONAeT
Apye NPOAEMOHCTPUPOBATb CUTYauUMIO. [Tofly4aeTcs, YTO KOHKYPEHT, KO-
TOPbIV ONAATUA MOCTaBKY Yepe3 2 OHA UMK MOo3Xe, 3annaTun B pybnsax
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CYMMY MeHbLLYIO, 4eM Bbl. YemM BaM rpo3nT nogobHasa cutyauma? Tem,
4TO Balll KOHKYPEHT MOXET YCTaHOBUTb LIeHbI Ha Ty Xe NPoayKLMIO HMXe
BalLUMX. Beab ToBap-TO eMy focTancsa Aelessne. TeM caMmbiM OH ODbIrpaeT
BaC B KOHKYpeHTHoM Dopbbe, 1 BaM NPUAETCA NMMOO CHMXKATb LeHbl Ha
TOBap cebe B yObITOK, MO0 CMAETb C HePaCNpPOAaHHbIMK OCTaTKamu. bo-
POTbCS C 3TUM PUCKOM A0CTAaTOYHO CTOXHO. OAMH 13 BapMaHTOB — OTKa-
3aTbCsl OT MpeaBapUTENIbHOW OMfaThl TOBapa M OCYLLECTBAATL MAATEX
TONbKO NOCNE ero peanusauunm. Mpur 3ToM BbIpy4Ky, KOTOPYO Npeanona-
raeTcsi NepeBecT NOCTaBLUMKY, cledyeT oOMeHVBaTh Ha BamMoTy MaKCum-
MaJlbHO NPUONNXKEHHO KO [HIO €€ Nofy4eHus.
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Tenepb NOroBOPYIM O PELLEHWNM NPAKTUYECKOW 3afa4n. B pesyneraTe
CHUXXEHWA BaJIlOTHOIO Kypca MOXEeT MOBbICUTLCA CTOMMOCTb TOBApOB, KO-
TOPbIMW TOPIYIOT NpeanpuHMUMaTen, cefcTBreM Yero MOXeT CTaTb Mo-
HUXKEHME 0bLLEN KOHKYPEHTOCMOCOBHOCTN dhmpMbl. Bnagenblibl O13Heca
MOTYT NOMbITaTbCs BbIOPATb APYrX NOCTABLUMKOB C MEHbLUVIMM 3aKymoY-
HbIMW LleHaMK. ECnu 3TO HEBO3MOXKHO, HO BU3HECMEHbBI XOTAT COXPaHUTH
yPOBeHb PYONEBbIX LEH Ha CBOV TOBAP, YTOObI He MOTEPSTb KNMEHTOB, UM
NPUAETCSH CONACUTLCA HA CHUXKEHKE NPUObINN.

Mbl pacckazanu faneko He 000 BCex pUCKax M 3aTPOHYNN [aneko
He BCe MeToAbl X MUHUMK3auMKM. OOHAKO Bbl y>XXe Nony4unm npencras-
NeHre 0 TOM, HAaCKOJbKO PUCKOBAHHBIM MOXeT ObITb NpeAnpUHUMATENb-
CTBO W HACKOMbKO BbIBEPEHHBIMU U MPOAYMAHHbIMU AOMKHbI ObITh pe-
LIeHNS, YTOObI He NONYYNTb YObITKOB.



C KAKUMN ®PUHAHCOBLIMU PUCKAMMU
MOXET BCTPETUTbCA BU3HECMEH

3agaHve 1

OTBETbTE Ha BONPOChI TECTa.
1. K BHeELWHM pnckamM MOXKXHO OTHECTU:
a) PUCK CHUXKEHUS DUHAHCOBOW YCTOMUYNBOCTY;
0) purcK HennaTéxecnocobHoCTy;
B) MHMAALMOHHbBIV PUCK;
r) BCE PUCKM ABNAIOTCS BHYTPEHHUMN,

2. Pucka HennatexecrnocoOHOCTM MOXHO M3bexaTb crneayoLlm
obpa3om:
a) 0TKa3aTbCs OT UCMOMb30BaHUA 3aEMHbIX CPEACTB;
©) BBECTM OTCPOYKY MaTexa no peanvsyemMon npoayKLum;
B) pacnnavyMBaThCs UCKMOYNTENBHO B BaNoTe CTPaHbl MoKyna-
Tens;
) BCE BbllLienepe4mcsieHHoe BEPHO.

3. Hanmuune pe3epBOB AeHEXHbIX CPeACTB Ha CHETE:
a) MoMoraeT n3bexaTb BaloTHOTO PUCKa;
©) no3BonseT NoBbICUTb PeHTabEeNbHOCTb KOMMAHUN;
B) CHMXAeT NPUObINIbHOCTb KOMMNAaHWK;
) MOBbILIAET BaNOTHbIE PUCKN.

4. CnoBblWEHVEM YPOBHS LiEeH:
a) NHMNALMOHHBIA PUCK BO3PACTaeT,
0) MHMDAAUMOHHBIN PUCK CHXKAETCS;
B) BasIlOTHbIN PUCK BO3PACTAET;
) BaJIIOTHbIA PUCK CHNXAETCS.

5. VHDNAUMOHHBIN PUCK MOXKHO CHNU3WUTL CrieayoLM 0bpa3om:
a) 0TKa3aTbCs OT UCMONb30BaHMSA 3aEMHbIX CPEACTB;
0) OTMEHUTb OTCPOUKY MnaTeXa No peanusyemMomn NPoayKLUMM;
B) pacnnavvBaThCs UCKMIOYNTENBHO B BasoTe CTPaHbl MOKyna-
Teng;
) BCE BbillienepeyncieHHoe BepHo.
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3anaHwe 2
MNepeyncnnte, C KakKUMMW BHELWHVIMU U BHYTPEHHUMY PUCKaMMK Bbl
MOXeTe BCTPETUTBLCS B MPOLIECCe BeAeHWA KOMMeEPYeCKoW OedaTenbHOCTY.

3agaHme 3
OnuwnTe, KaknMm obpasom, Ha Balll B3rNnad, ny4lle CHW3UTb BO3-
MOXHbIN yLLepO oT cneayioLmMx PUCKOB:
a) PWUCK CHXKeHUS DNHAHCOBOWM YCTOMUYNBOCTY;
D) puUCK HennaTeXecnocobHOCTU;
B) WHMNAUMOHHBIA PUCK;
r) BaOTHbIA PUCK.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 66 O



KAK PACTIO3HATD




n

™ OUMHAHCOBAY

-

288

[TMPAMUAA, AL
KAK HE MNOTMNACTb
BCETU | SAHSTUNE

MOLLUEHHWMKOB

B Mupe He BCE BnarononyyHo, NOTOMy YTO NOAbMU
eLLE ynpaBnsoT NPy NOMOLLM MOLLEHHUYECTBA.

I~ Jlnxrerbepr

MoLUEHHMKW, KaK Bbl MOHVIMaeTe, CyLLeCTBOBaNV BCErAa, Kak nenu Kot
Ba3sunumo c nucom Anucom ns punbma «IMpuknoveHns bypatuHo»:

lNokyna ecTb Ha cBeTe Aypaku,
OOMaHOM XMUTb HaM, CTano ObITb, C PyKK.
Kakoe Hebo ronyboe,

Mbl He CTOPOHHMKM pa30bos:
Ha oypaka He Hy>eH HOX,
Emy ¢ Tpu Kopoba HaBpELlb —
N penan C HMM, 4TO XoLwb!

Bnpoyem, noaxon, OHW Hawnu Obl
K moboMy, Mo MX CNoBam, — W K Xa- E‘?
LIHe, 1 K XBacTyHy. M Beab npasaa,

Kak MOKa3blBAeT OnbIT, MOLLUEHHUKMN

N ahepucTbl He Bpe3srylT HKU BoraTbiMu,
HU OeOHBbIMU, HA YMHBIMW, HU TIYMNbIMU.

' Ctuxn b. OkyoKaBbl.



OPNHAHCOBAA NUPAMUAA,
Min KAK HE MONACTb B CETU MOWEHHWNKOB

BepoATHOCTb ObITb 0OMaHyTbIM MOLLIEHHMKaMM B (hHaHCOBOM cde-
pe 0oCTaTo4HO Benmka. A 4tobbl 0be3onackTb cebs 1 cBoM coepexeHus
OT Pa3HOro poja nocAraTenbCTB, CNeayeT 3HaTb Bpara B NLLO.

CornacHo YronoBHomy kogekcy Poccumckon Pegepauni, MOLLEH=
HUYeCTBO — MpPecTynieHne, KOTopoe NOApPa3yMeBaeT He3akOHHOe Mpu-
CBOEHME Yy>KOW CODCTBEHHOCTW UMW NpaB Ha Hee NocpeacTBOM oOMaHa
MK 3noynoTpebneHms nosepreM. MHorve CKNoHHbI AymMaTb, Y4TO MO-
LUEHHMYECTBO PACCYMTAHO Ha BCAKMX MPOCTAYKOB, KOTOPbIE YyTb NN He
[0OPOBONBHO PACCTAIOTCSH CO CBOMMMW AeHbramu. K coxXaneHuto, 370 He
Bcerga Tak. O4yeHb 4acTo rpagaHe U He MOAO3PEBAlOT, YTO HAXOAATCS
B pyKaxX MOLLEHHMKOB.

MonpobynTte onpenennTb CpPeau anbTepHaTUBHbIX MPEanoXeHNM
BIIOXXEHUSA CpeAcTB, yKa3aHHbIX HUXe, Te, KoTopble cofepxaT B cebe
NPU3HaKK CaMOro PacnpOCTPaAHEHHOIO BMAA PUHAHCOBOIO MOLLEHHMYE-
CTBa — (PMHAHCOBOW NPaMUIbI.

1. OTKpbITWE Oeno3nta B KOMMepYeckoM DaHke, [0X0om Mo KOTO-
POMY MeHSETCS HECKONbKO pa3 B TeYeHMe BCero cpoka gorosopa. CTaBka
Mo BKMady 3aBUCUT OT pacdeTHOro neproga. OHa yBeNMYMBAETCS C KaX-
ObIM HOBbIM MEPMOAOM, B KOHLE CPOKa HaYMCNseTcs MakCMMalbHbIN
[oxon.

2. BnoxeHue cpeactB B KOMMaHWIO, 3aHUMAIOLLYIOCSH MHBECTULINS -
MU B BbICOKOAOXOAHYIO HEOBUMXMMOCTb, 3eMI0, CTPOUTENbCTBO U T. M.
ObelLaHHbIN goxod B 2—3 pa3a Bbille JOXOA0B Mo OAHKOBCKMM Aeno3u-
TaM NC KOMUCCUS 33 NPUBIEYEHME HOBbIX BKMIaA4MKOB. [1ocTyn K UH-
BECTULIMAM KOMMaHWM TpebyeT BHeCeHs HYNeHCKMX B3HOCOB.

3. BctynneHwe B nNoTpebUTENbCKU KooMepaTuB, 0bpasyembii
B B/AE [OOPOBONBHOMO 00beAnHeHWs hrU3nYeckmx N, ans ocyLlecTB-
NeHMs B3aMHOW (DUHAHCOBOW MOMOLLIM, @ UMEHHO ANns GOopMUPOBaHMS
NNYHBIX COepexXeHnin 1 NPefoCTaBAeHNS U3 HUX 3aIMOB YNleHaM OpraHu-
3aumn. Takxke npeanonaraet U MHBECTUPOBAHWME B HEro onpeaeneHHou
CYMMbl OEHEXHbIX CPpeacTB. HOBble YieHbl KOONepaTBa BHOCAT AeHbIN,
3@ CYET KOTOPbIX MOMYYaloT AOXOA ApYyrMe y4acTHMKW. [eknapupyemas
pgoxogHoctb — 30% roaoBbIX.

[lns TOro, 4toObI BbIMOMHUTL JaHHOEe 3adaHue, faBanTe pa3bepem-
81, 4TO e cobom NpeacTaBnseT hrHaHCOBasa NpPaMmnaa.

Kak >xe MHoro B mMupe cobnasHoB! I BOT B o4yepedHON pa3 Mbl
CTaNKMBAEMCS C 3aMaHYVBbIM NPeANOXEHNEM: BHECK HEKOTOPYIO CyM-
My, HaUOM elle HeCcKOoNbKO YesioBeK, KOTOpble CAenaloT TO Xe CcaMoe,
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N Nepepn TOOOM OTKPbIBAETCS MUP DOMbLUNX, ObICTPbLIX, a FNaBHoe, Ner-
Knx geHer! XenaHue paszborateTb B 0fjHO4aCke TONKAET HacC Ha be3pac-
CyLHble MOCTYMKW, 3aCTaBNAst CTAHOBUTLCH B MHOTOYMCIIEHHbIE PALb
XepTB adepuctoB. Mbl 3abbiBaeM MNPOCTYO WCTUHY, 4TO Oecnnart-
HbI Cblp ObIBAET TOMBbKO B MbILLENOBKE, 1 Ha4YMHAaeM O0OpPEeYEHHYI0 Mo-
FOHIO 3a boraTcTBOM, C/leno Aosepsis obellaHnaM HegoOpPOCOBECTHbIX
OpraHM3aTtopoB MUHAHCOBbLIX NuMpamMug. T[lonbiTaemcd onpenenntb
OCHOBHbIE MpPU3HaAkM (DUHAHCOBOW MNMPaMuabl. ITO MOMOXET HaMm
CBOEBPEMEHHO pacno3Hatb PVHAHCOBOE MOLLUEHHMYEeCTBO MNPV MHBe-
CTUPOBAHUW AEeHEeXHbIX CpencTs.

Obume rHAHCOBbIE NOTepU B MUMpe, CBA3aHHble C MOLLIEeHHKYe-
CTBOM, U3MEPUTb HEBO3MOXHO. O4eBMOHO OLHO — OHU 3HAYUTENbHbI.
DurHaHCcoBaA NMpamMmaa — OAWMH M3 CaMbIX PACNPOCTPAHEHHbIX BUOOB
(P1HAHCOBOIrO MOLLEHHMYeCTBa.

duHaHcoBas nMpamMmmpa — MOLIeHHW4YeCKad CXeMa, B KOTOpOl7I
oxonmd no I'Ipl/IBJ'IeLIéHHbII\/I OeHeXHbIM CpeCTBaM BbIMJ1a4MBaeTCA 34a
cyeT npmneJieHeHMA HOBbIX YH4aCTHMKOB.

MpuMeyaTenlbHO, Y4TO (OUHAHCOBOW MMPaMMUOOU MOLLUEHHUYECKYIO
Cxemy HasblBaloT B Poccun. B fepmaHum faHHy0 CxeMy Ha3blBatoT cUCTe-
MOW CHexxHoro koMa (Schneeballsystem). B CLLUA noaoOHble CTPYKTYpbl
Ha3bIBalOT cxemMon npamuabl (Pyramidscheme) nnu cxemont MoHLM, Mo
MMEeHW co3paTens nepBom PUHAHCOBOW NMpamuabl B AMepuke. B 310
TPYLHO NMOBEPUTL, HO NCTOPUS PUHAHCOBBLIX NMMPaMMNL HACYUTLIBAET Be-
Ka. A co3gaTtenem nepsow rHaHcoBow nupamuabl (1716) Obi.. MU-
HNCTP PUHaHcoB DpaHumK woTnaHael, I>xoH J1o ae JlopuctoH. B Hawem
CTpaHe UHaHCOBbIE MMPaMUIbl MEOT He CTOMb AJIMHHYIO, HO OT 3TOr0
He MeHee ApKYylo MCcTopuio. [lepBagd oTe4ecTBeHHad (PUHAHCOBas Mmpa-
Munaa nogsmnacb B 7/0-x . XIX B. B CkOnNvHe, ye3gHOM ropofe Ps3aH-
ckow rybepHumn. E€ opraHmzatopom ctan MeaH laBpunoBuy Pbikos. Op-
raHM30BaB YaCTHbIM BGaHK, PbIKOB, 3apy4MBLLMCL NOAAEPKKOM TNaBHbIX
pPenakTopoB MPOBUHLMAMBHBIX M CTOIMYHbIX ra3eT, nybnunkoBan oobsB-
NeHnst 0 BeCbMa BbICOKMX BaHKOBCKMX NMPOLIEHTaX Mo BKNadaM, 4YTo cae-
nano UHaAHCOBYID OpraHM3auuMio BeCbMa MOMyNApHON Cpeau Hacene-
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OPNHAHCOBAA NUPAMUAA,
Min KAK HE MONACTb B CETU MOWEHHWNKOB

H1sA. CHavyana NpoueHTbl AeNCTBUTENIbHO BbINIAYMBannCh, OAHAKO Kak
TONbKO 3aKOHYWIICA MPUTOK HOBbIX BKIAAYMKOB, OGaHK Obln 0ObABMEH
DaHKPOTOM.

OrpomHoe KOIM4eCTBO (PUHAHCOBLIX MMpPaMma NosaBMIoCs B Poccmnm
B 90-x rr. XX B. CTOUT cKa3aTb TONbkO, 410 € 1991 1. B Poccmm 06aHKpo-
TUAUCb UK BbINM NUKBUAMPOBAHbI Doee NONyTbICAYN PA3AMYHBIX HK-
HaHCOBbIX MMPaMUL,.

2TO NHTEPECHO!

Camown nepBOV NMPaMmaoN B COBPEMEHHOM POCCM CHUTAETCA KOM-
naHusa Cepres Maspoan — AO « MMM». IMeHHO No ee cTonam uayT
BCE COBpPEMEHHble MOLUEHHVKM. KOMMNaHMs C MOMEHTa OTKPbITUSA
B 1992 r. npofaBana akumm, NokynaTensam KOTopbIx Obiny obelaHbl
DacHOC/IOBHble MPKObIM, OOHAKO HMKAKOro MatepuasnbHoro obe-
cneyYeHusa akumm He nmenu. Bo MHorom ycrniex Obin obecnedeH 3a
c4eT peknambl B CMU. AKLmmn CTpeMNTENBHO POCSIN B LieHe A0 4 aB-
rycta 1994 r., korga kypc obBanuncs 8 100 pas, a ronoBHowm ohuc
KOMMaHMM ObIn B3AT LUTYPMOM NpeacTaBUTeNIMIN HanoroBom Ciyx-
obl 1 OMOHa. B xoge oduumanbHOro CneacTema NocTpanaBLUMMM
no peny AO «MMM» bbinn npr3HaHbl Bcero 10 454 yenoBeka, xoTA
peanbHoe Y1CIO BKIALYMKOB COCTaBMANO oKono 10 MIH YenoBek.
Mo HekoTopbIM AaHHbIM, MaBpoau yaanocb 3apaboTtaTb Nopsaka
3 MNpa py0d., 3@ 4TO OH MOJYYM CPOK 3aktodeHns 4 1. 1 6 Mec., KO-
TOopble oTcuaen, noka wno cieacrsme. 50 MHBECTOPOB NUPaMUAbI
nocie eé Kpaxa COBepLMAM CaMOyOMINCTBa, MOTEPsiB BCe CBOU
aeHbrn.’

Kak >e ybepeyb cebs 1 CBOM HakoMfeHWs OT MOLUEHHMKOB? OTBET
30eCb MOXeT ObITb TONbKO OAMH: HY>XHO Hay4YMUTbCH pacno3HaBaTb MO-
LUEHHMYECKYI0 CXeMy, a B HaweMm ciy4ae — (PUHAHCOBYIO MMpPamMuLy.
A 015 3TOr0 NMOJIE3HO 3HaTb OCHOBHbIE XapakTepHble NPU3HaKM PUHAHCO-
BOM MUPamMUabI.

' ®urHaHCcoBble NpaMuabl B Poccuu. [DneKTpoHHbIM pecypc] / Moun hrHaHCbI. Pexxinm
pnocryna: http://mynances.ru/finansovye-piramidy-v-rossii/
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XOAHOCTb.

OTCMAEBLUNI HECKOSBbKO JIET B TIOPbME 3a CBOIO MepBYI0 (PUHAHCO-
Byto Nupamuay Cepren Maspoau B cBoém npoekte «MMM—-2012» obe-
Lan CBOMM BkJlagymMkam OacHocnoBHble goxodbl — o 50% B mecsl,
[MTOMHWTE, rapaHTUA MOCTOAHHOW BbICOKOW AOXOAHOCTM, KaK MpaBumo
3HAYUTENbHO NPEBOCXOAALLEN pa3Mepbl CTaBOK MO OAHKOBCKMM Aeno3n-
TaM, ABNAETCH OLAHUM 13 OCHOBHbIX NPW3HAKOB (PUHAHCOBOW NPaMmnabl.
N 3TO ecTecTBeHHO, BeAb 3aMaHUTL YefloBeka B JIOBYLLKY MPOLLEe BCero,
CbIrPaB MMEHHO Ha ero »afHocCTun.

Mpu3sHak 2. Mpunbbiib 3a CHET NPUBNEYEHUs HOBbIX BK/TaA4YNKOB.

MaBHOM OCOBEHHOCTbIO (DMHAHCOBLIX MMPaMUI ABASETCA TO, YTO
B XO[e 1NX PaboTbl AeHEeXHble BKMNaAbl Y4aCTHMKOB MPOCTO-HAMNPOCTO ne-
pepacnpegensiotca. [pyrummn cnoBamm, AeHexHble CpefcTBa, KoTopble
BKJ1a[bIBAIOT YHACTHUKN B MMpaMunay, He y4acTBYIOT B NMPOM3BOACTBE TO-
BAPOB U YCIIYT, HE MHBECTUPYIOTCS B peasibHble akTuBbl. O0LLee Konu-
4eCTBO CPeACTB BCEra OCTAETCA PaBHbIM CYMMe BKMAfAOB Y4AaCTHUKOB —
MeHSI0TCA NULWb BRadenblbl cpeacTts. M, Kak npasuno, nofaasnsioLlyo
4aCTb CPefCTB NPUCBaMBAIOT cebe MMEeHHO opraHu3aTopbl Npamug,. Mo-
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OPNHAHCOBAA NUPAMULA,
Miinm KAK HE MOMACTb B CETN MOWEHHWKOB

3TOMY POCT YMUCNa Y4aCTHMKOB (DMHAHCOBOW MUpaMuAbl B reoMeTpuye-
CKOW NpOrpeccmm o3HavaeT yBenumyeHme 61arococtosHMa opraHmn3aTtopoB
DUHAHCOBBIX NMpammna. Takm 0bpa3oMm, yCIIoBMeE «NPULLIEN CaM — NPK-
BeAl TOBapuLL@» AOSKHO 3aCTaBUTb BaC YCOMHUTLCS B AOOPONopaaoy-
HOCTW (PMHAHCOBOW OpraHM3aLnn.

MpusHak 3. OrpaHNYeHHbIN JOCTYN K yY4peauTesbHbIM JOKY-
MeHTaM KoMNnaHun, GUHaAHCOBOW OTYETHOCTU, MH(OpMaLUN O pa3-
MeLLeHUN fAeHeXHbIX CPeACTB OpraHu3auuen.

JlaHHOe orpaHunyeHmne MoxeT ObiTb CBA3aHO C PSAOM NPUYMH. Bo-
NepBbIX, B yCTaBe OpraHM3aLMm yKasaHbl y4peanTenn 3ToM MOoLeHHUYe-
CKOW CXeMbI, a Takke agpec, No KOTOPOMY 3aperncTpmMpoBaHa opraHm3a-
LUns. OTa MHPOPMALMS MOXET 3aCTaBUTb YCOMHUTLCA MOTEHLMANBbHOMO
BKMad4yMKa B «4MCTOTE» KOMMAHWWM, HanpuMep, e BAPYr OKaxeTcs,
4YTO COMNACHO Yy4YpeamTenbHbIM AOKYMeHTaM drpMa 3aperucTpmpoBaHa
3a rpaHuLen.

Bo-BTOpbIX, YCTaB MOXET NoBeAaThb M O TOM, KaK AaBHO 3aperncTpu-
pOBaHa KOMMaHMS, CKOMTbKO JIeT OHa NPefoCTaBNsaeT CBOU YTy Ha PblH-

293

BYPATHHO




moayne é

n
e

294

Ke.  ecni oHa CTpeMUTENIbHO BPbIBAETCA Ha PbIHOK, Aa €L C MOMOLLbIO
arpeccrBHON pekflambl, eBa 3apPerncTpPUPOBABLLMCE, — 3TO NOBO., ObiTh
Oonee BHUMATENbHbIM.

B-TpeTbux, OTCYTCTBME A0CTYNa K MHMOPMALMN O pa3MeLLeHnn ae-
HEXHbIX CPeACTB OpraHm3aumen obbACHAETCS HEeCroCOOHOCTbIO KOMMa-
HUW NOATBEPAUTb CBOIO AeATeNIbHOCTb (Kyda pa3MeLLaloTcs CpeacTBa 1 rae
MOXHO NpoBepUTb MHDOPMaLIMIO 00 UX pa3MeLleHnn). O4YeHb HacTo KOM-
NaHMM rONOCNOBHO COOOLLAIOT, YTO BeayT CBOIO AeATeNbHOCTb B cchepaX,
KOTOPble aCCOLIMMPYIOTCS C BbICOKOW AOXOAHOCTbIO: HedhTenobbiva, Hed-
TenepepaboTka, 30110ToA00bIMa, AOObIYa anMa3oB, CTPOUTENLCTBO U T. M.
B OaHHOM Ciy4ae HeoDXOAMMO MOMYYNTb MHMDOPMALIMIO O KOHKPETHbIX
0bbekTax, B KOTOpble KOMMaHWMS BKaObIBAET CPeACTBa, 1 yoeamtbes, YTo
faHHas dhrpMa UMeeT K 3TUM 0ObekTaM OTHoLLeHMe. Ecnv e oObsaBnseT-
A, 4TO AeHbM NHBECTUPYIOTCA B POHIOBbIA PbIHOK, TO KOMMaHMS AO/KHA
NMETb NLEH3MI0. JTNLEeH3MPOoBaHHas KoMnaHus oba3aHa no TpeboBaHuMIo
packpbiBaTb MHMOPMaLMIo 0 cebe U CBOEM (DUHAHCOBOM TMOMOXEHNN,
a Takxxe 0bsA3aTeNbHO PacckasbiBaTbh O PUCKAX, CBA3AHHbIX C MHBECTMPOBA-
HVeM. C MHBECTOPOM MOANMCLIBAETCS CneuManbHas geknapaumsa (oekna-
paLMs O pUckax), B KOTOPOW COOOLLAeTCs, HYTO YenoBek MOXKET NoTepsTh
4aCTb AEHer U3-3a M3MEeHeHUs CUTYaLIMM Ha PbIHKE LieHHbIX OyMar.

MpusHak 4. COMHUTEeNIbHbIE JO0rOBOPbI.

Kak npaBuio, 4O BHeCEHWS BKIAAYMKOM OEHer B «CBEPXMPUObIb-
Hble aKTVBbI» OpraHmM3aTopbl PUHAHCOBbLIX MMPAMUL He OOMyCKaloT BO3-
MOXHOCTW TOro, Y4TOObl OH MOI MOMYYNTb KOHCYMBTaLMIO IOPKCTa MO OC-
HOBHbIM MOJSIOXEHUAM NOAMUCbIBAEMOro OroBopa. [1o3toMy BKIIaAUMKK,
KaK npaswio, MOTyT 03HaKOMUTLCH C LJOTOBOPOM NLLIb B MOMEHT BHece-
HVA OeHeXHbIX cpefcTB. O4eHb YacTo LOroBOP OKa3blBAETCH COCTaBIIEH-
HbIM TaK, 4TO PrPMa (hakTUYeCkn He HeCET OTBETCTBEHHOCTM 33 BO3BpPAT
LleHer, HecMoTpS Ha obelllaHns rapaHT cBepxnpubbinn. CnegoBaTenb-
HO, Npexae YeM noanucatb JOroBOpP, HEOOXOAMMO B HEM pa3obpaTbCs
n ybeauTbCs B TOM, YTO Bbl, HanpyMep, He CTaHeTe nocsie NoanMcaHus
LIOKYMEHTa CNOHCOPOM, BHECLWIMM CpeacTBa Ha Oe3B0O3Me3HOM OCHOBE,
M T. N. Jaxe B 3aCNyXK1BaloLLen JOBEPUS KOMMNAHUM JOFOBOP HY>KHO YM-
TaTb OY4eHb BHUMATENbHO. EC/ [OrOBOP NeCTPUT CIIOXHbBIMU TEPMUHAMMY
N HEeACHbIMW (POPMYNMPOBKAMU, HANMMCAHHBIMW MeNKAM LWPUETOM, Ny4-
Le NPOSBUTb OCTOPOXHOCTb. CrpalumBanTe y NpeactaBuUTeNs opraHmsa-
LI BCE, YTO HEMOHSTHO, HE UCMbITbIBas HETOBKOCTW 3a OTHATOE y COTPYL-



O®PUHAHCOBAA MMPAMUAA,
MM KAK HE MOMACTb B CETN MOWEHHWKOB

HWKa Bpems. Ecnm goroeop, Mo BalLEMY MHEHUIO, COCTABMIEH KOPPEKTHO
N YYNTBIBAET BalLN MHTepechl, 0bpaTTe BHUMaHME Ha PUHAHCOBBIN [0-
KYMEHT, KOTOPbI/ BaM BbIAAAYT B3aMeH BHeCEHHbIX CpefcTB. DakT nepe-
L3411 OeHer TakxKe AoKeH 0hOpMATbCA FPaMOTHO.

Mpu3Hak 5. ArpeccnBHasi peksliama, NOCTOSSHHAs MOTMBaLUS
K COTPYAHNYECTBY.

Ecnu Bbl BUAWTE rpomMkme obellaHns Ha dKpaHax TeneBm3opa, Ha
YNNYHbIX OaHHepax, Balll B3rNa[ «3aMbINNN» BCNbIBAIOLLIME OKHA B VIH-
TepHeTe CO CoBaMM O (PUHAHCOBOW HE3aBUCMMOCTU, cBODOME, 3aMaH-
YMBbIX NPOrPaMMax aJ1s MHBECTUPOBAHKSA: «Hakonu Ha KBapTMpy! Ha Ma-
wnHy! Ha gady! Ha y4eby! Ha oTabIx!» — BO3MOXHO, Bac obpabaTbiBaloT
CneumnanmncTbl, KOTOpble YMeIoT YCbiNUTb 6ANTeNbHOCTb. [To3ToMY 3aech
HY>XHO ObITb NpeaenbHO BHUMaTeNbHbIM. YacTo hMHAHCOBbLIE NPaMnabl
NpyY TIMYHOM KOHTaKTe MpencTaBnsdioT JIIOAM, SBASIOWIMECS XOPOLMMM
ncuxonoramu. Bac ybexaatoT, YTo Bbl HE ClyYakHbIN, HYTO Bbl M30PaHHbIN,
4TO BaM MOBE3/10. VI 34ech rMaBHOe — TPe3BO OLEHUTb, YTO eCTb NPaBAa,
a 4TO NIOXb.

HacTopoXXuTb O0/KHA U peknaMa KOMMNaHWM B METPO, Ha CTPaHN-
Lax OecnnaTHbIX raseTr, Ha BCEBO3MOXHbIX [JOCKax oObaABneHun. Ecnu
CaUT KOMMNaHUW, Npeanaratoller BbirogHoe COTPyaoHUYEeCTBO, Pacnono-
KeH Ha becnnaTHOM XOCTUHIe, 3TO TakXe ABNAeTCa CUrHanoM O OCTo-

PO>XHOro, B3BelWeHHOIo OTHOWeEHNA K BOMPOCaM NMHBECTUPOBaHWA.
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3ATTOMHWTE!

Mpr3HaKM PUHAHCOBOM NPaMUIbI:
1) Deknapupyemas rapaHTMpPOBaHHas BbICOKast LOXOAHOCTb;
2) NpuObINb 3a CHET NPUBIEYEHUS HOBbIX BKI1AAUYMNKOB;

3) orpaHuYeHHbIN OOCTYN K y4peamTeNibHbIM OJOKYMeHTaM KoMna-
HUW, (PUHAHCOBOWM OTYETHOCTWU, MHGOPMaUMM O pPa3MeLLeHNM
LleHeXXHbIX CPefCTB OpraHM3aLmen;

4) COMHUTESbHbIE [OrOBOPbI C BKaAUYNKaMU;
5) arpeccyBHas peknama.
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41O X, Tenepb, KOrga Bbl O3HAKOMWIUCE C Npr3HakaMu PUHAHCO-
BOVI NpaMmbl, He COCTaBUT TPYAA PeLUMTb 33434y, NOCTaBIIEHHYIO B Ha-
yane 3aHaTMS (NPU3HAKM MOLLEHHUYECTBA COOepXaT BTOPOE U TpeTbe
NpeanoXeHuns).

Ho noyemy e [0 Cvx NOp NOABASIOTCA HOBble BUObI PUHAHCOBLIX
nMpaMua U NoOn CHOBA CTAHOBATCS O0OPOBOSMbHLIMY XepTBaMM MO-
LLIEeHHNKOB? YCMNewHOCTb OOoNbLUMHCTBA (DMHAHCOBLIX NpamMug nmMeet
PAL NPUYNH.

1. CTpemMmneHune Yenoseka BO YTO Obl TO HU CTano yAOBNEeTBO-
pUTb HenomMepHble, HeHacbITHbIE XenaHus. EC KOHKpeTHee — oA -
CKas >XagHOCTb, NpeHebperalollas fIOTMKOM U 34PaBbiM  CMbICSIOM,
M aBaHTIOpM3M. Korga 4enoBek BMOMUT, Kak Apyrne HadyMHAIoT Nnosy4aTtb
CBEPXAOXOAbl OT BJIOXEHHbIX CPeACTB, Y HEero 3aropatTcsa rfasa, v oH



OPNHAHCOBAA NUPAMUAA,
Min KAK HE MONACTb B CETU MOWEHHWNKOB

MYUTCH CO CBOMMMW HAKOMNEHUAMW B COMHUTENbHbIE KOMMaHWU B OXMAa-
HUW 4y [a.

MpenctaBum cebe, K NpuMepy, cnyyvan ViBaHa ViBaHoBUYa.

Mpuwen MBaH VBaHoBMY K coceny [leTpy [eTpoBuMyy Ha Yaun, a TOT
eMy XBannTCs: BAOXW AEHBIM B KPEAUTHbIN NOTPEOUTENbCKMIA KOoMnepa-
™B «Pora mn konbita» nog 40% roposbix! Ha 4to MBaH VIBaHOBUY roBo-
puUT: «Kakom e Tbl rynbi! becnnaTtHbIN Cblp OblBaeT TONBKO B MblLLIESOB-
kel» Cocep, CNOpUTb C HAM He CTar, NPOLONXal OTHOCUTL CBOM CKPOMHble
noxofdbl B KoonepaTtB. [apy MecaueB crnycts npu Bctpede [1etp MNeTtpo-
BMY nogenuncs ¢ VisaHoM IBaHOBKMYEM, YTO MPOLLEHTbI KOOMepaTuB Nof-
HAN U Tenepb OOXOOHOCTb BlOXeHUn coctasnseTr 50% ronosbix. VBaH
IBaHOBWY HEBOMbHO Ha4an CHMTaTb: eI Obl MOC/e MPOLUION BCTPeYn
BIIOXW CBOU COepexeHms B KoonepaTuns, TO CErofHs He TONbKO XBaTUO
Obl CPeCTB Ha PEMOHT, HO 1 OTAOXHYNM Obl C XeHOW Ha Mope. [Noxanes
00 ynylleHHon Bbiroge, VBaH VBaHOBKY novHTepecoBancs y Metpa lMe-
TPOBWYa, rae pacrnofiaraeTcs Tenepb y>kKe BOXAeNEHHbIM KOONepaTuB..,

2. CtepeoTun orpaHuy4eHHocTu (pedpunuuta). lepuunt cogen-
CTBYET MPOABWMXEHMIO MPoAyKTa Ha pbiHKe. [punBnekaTenbHOCTb 00bekTa
MOXHO YCUINTb, 3aCTaBMB ero KasaTbCa AedULUNTHBIM U HEeLOCTYMHbIM,
yCTaHaBnMBas Oapbepbl, 3aTpyaHSOWME OOCTYN K OAHHOMY OOBLekTy.
Beflb MMEHHO 3TO C HaMK AeNaloT N OpraH13aTopbl PUHAHCOBLIX NPA-
MK, KOraa Mbl CITIOMS TONIOBY OGEXMM K CamMbiM ONM3KUM NIOASM, YTODbI
MO CekpeTy pacckasdaTb, Kak CTaTb CHACTAMBLIM obnagatenemMm gepuumT-
HOro NpenoXeHus.

3. ®PduHaHcoBas 6e3rpaMoTHOCTb HaceneHus. IMeHHo HeoCTa-
TOK (PMHAHCOBbLIX 3HAHWW 1 HAaBbIKOB Yy HaCeNeHus, OTCYTCTBME KYNBTYpPbl
obpalleHns C AeHbraMu 1 HMU3Kas MOTUBALIMS K COepeXxXeHnio 1 NMHBECTA -
POBAHWMIO MO3BONSIOT MOLLEHHMKAaM CO3aBaTb (MVHAHCOBbIE NPaMUIbI.
A NMOCKOMbKY He KaxAapl YenioBek obnagaet obwmmMmn npeactaBneHsamm
0 [eaTeNbHOCTU CyObeKTOB Ha PMHAHCOBOM PbIHKE 1 YacTo obellaHHas
CBEPXAOXOAHOCTL 3aTMeBaeT rfasa, To BCeraa HamayTcs Te, KTo byaeT 31o
MCMNOSb30BaTh B CBOUX MHTEpecax, — OpraHm3aTopbl GPUHAHCOBbLIX NUPa-
Mua. Taknm obpa3om, hMHaHCOBbIE MMPAMMNAbLI HE NCHE3HYT HUKOraa, HO
HY>KHO CAlenaTb BCE BO3MOXHOE, YTODbI He MOoMacTb B X CETU.

CypoBOe Haka3zaHue, KOTOpoe rPO3nUT opraHmn3aTopamM MrHaAHCOBbIX
NMpamMunL, TakXKe He CHUXKAaeT Ynchia clydaeB MOLLeHHMYeCTBa. B 3aBucn-
MOCTW OT MPUYMHEHHOTO yllepba opraHM3aTopaM rpo3uT wWTpad B pas-
mMepe fo 1 MnH 500 Tbic. py6., NMbo B pa3mepe 3apaboTHOW NNaThl UK
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MHOro OOXOAa 3a nepuod A0 3 NeT, NMbo npuHyauTenbHble paboTebl Ha
Cpok fo 5 net, nnbo nuwweHre cBobobl Ha CPOK A0 6 NeT C OrpaHUYeHN -
eM cBobObl Ha CPOK A0 2 NeT unm 6e3 TakoBoro. Cornacnteck, Nepcrnek-
TUBbI COBCEM He pafy>XXHble.

Xn3Hb niobor PUHAHCOBOW NMPaMUAbI MOXXHO YCIIOBHO pa3aenuTb
Ha 3 3Tana.

1. B KOMMaHMIO MOCTYNaloT OT BKJ1aO4YMKOB OOMbLUME BIOXEHNS.
3HauYMTeNbHAA YacCTb TUX AEHEXHbIX CPEACTB CPa3y OCeAaeT B KapMaHax
OpraH13aTopoB..

2. Bknagymkm obpallatoTcs B NMpammay 3a nonyveHneM npoLeH-
TOB. B HeKoTopbIX Cry4asx UM, KOHEYHO, BbIMa4MBatOT YacTb obelllaH-
HbIX lEHEr, HO Yalle BCero JONT NMPaMUAbl PACTET C HEBEPOATHOW CKOPO-
CTbto. ECTb 04eHb HEOONBLLOW LAHC NOMYYNTb XOPOLLME NPOLLEHTbI, HO OH
KparHe Mas 1 He ONpPaBAbIBaeT pUCKa.

3. 3aKk/o4uTeNbHbIM 3Tan — NupamMuaa pywmntca. GrHaHcoBad nu-
pamMuaa Hem3bexxHo nornbaeT, a BMecTe C Hel NponafatoT U BCe BKMabl.

3ATTOMHWTE!

CTaHOBSACh YHaCTHNKOM (hMHAHCOBOW NMpPamMmnabl, Bbl 3aBEAOMO pU-
CKyeTe 0CTaTbCs 06e3 CBOMX BIIOXKEHUN.

Y70 XXe Aenatb, ecsI1 Bbl AW YeHbl BalLen CEMbW CTOTKHYNNCE C hun-
HaHCOBOW MMPAaMWAON U, BOBPEMS PACMO3HAB 3/10M YMbICEN €€ OpraHm3a-
TOPOB, OTKa3annCb OT COTPYAHMYECTBa? KOHEYHO Xe, He CTOUT OCTaBaTbCH
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Hamonw
_o HA oTALIN]

m ArpeccrBHan

pexnama

NMpuadaxku pHHAHCOBOR NHPAMWA LI

paBHOAOYLLHBbIMW, HEOOXOAMMO MPOSIBUTL CBOIO MPakAaHCKY0 CO3HaTesb-
HOCTb 1 NOAATb 3aABNIeHME B MPAaBOOXPAHUTESIbHbIE OPraHbl MO MeCTy XM -
TeNbCTBa. TO e caMoe HeobXoAMMO NOPeKOMeH10BaTb CAieNaTh U BallUM
3HAKOMbIM, KOTOPbIM TakXXe ObINo NpeanioXeHo y4acTie B TOW U MHOW
MOLLIEHHNYeCcKoM cxeme. [ToMHuTe: YeM Donble rpaxaaH obpaTUTCs B CO-
OTBETCTBYIOLLME OPraHbl, TEM MeHbLLEe YACIO IIOAeN NOCTPadaeT OT He-
[,00POCOBECTHbBIX OPraHN3aTOPOB PUHAHCOBBIX MMPAMMUL.

Ecnn xe Bbl UNK YeHbl Balley CeMbl BCE XXe CTaln XepTBaMn pu-
HaHCOBOW NPaMUAbl, MOMHWUTE, YTO LWAHC BEPHYTb AeHbr eCTb. MHoroe
3aBUCUT OT TOrO, HACKOMbKO ObICTPO Bbl MOMMETE, YTO CTaNn XepTBaMu
MOLLIEHHMKOB, 1 00PaTUTECh B NPABOOXPaHUTESNbHbIE OpraHbl, HTOObI Mo-
MOV BEPHYTb, (PAaKTUYECKW, YKPaLeHHble LeHbrU.

1 BCE XXe He CTOMT 3abbIBaTb O TOM, YTO B COBPEMEHHOM MUpPE AeHb-
M TPYOHO 3apaboTaTh 1 nerko notepsitb. HEBO3MOXHO Npeadyrafath, rae
M Korga pyxHeT cnenytolas drHaHcoBas nmpammnaa. Ecnv Bel coburpae-
TeCb JOBEPUTb CBOU AeHbIM NOA0OHbIM KOMMAHWNSAM, Y BaC eCTb Cepbes-
HbI MOBOA, 3adyMaTbCs. M He 3abbiBanTe 2 NpaBuWnia MHBECTOPa OT 3Ha-
MeHW1TOoro YoppeHa bagpdera:

MpaBuno nepBoe. bepernte geHbrun!

MpaBuno BTopoe. loMHNUTe NpaBuo nepseoe.

Bynbre 6a4MTeNbHbI, He MonafanTech B PyKM MOLLEHHMKOB!
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MPOBEPbLTE CEBA! -
3agaHme 1

anTe obLLYO XapaKTepUCTUKY PUHAHCOBOM NMPaMmnAbl MO NAaHY:
1. OnpepeneHve.

2. XapakTepHble NPU3HaKK.

3. B4em coctonT onacHOCTb (DMHAHCOBOW NPaMmAbl.

4. 3BeCTHble BaM npumepbl GUHAHCOBbLIX MMpPamMua,.

3agaHwe 2

Onpepenuvte, ABNSIOTCA M BEPHbIMW NPYBEAEHHbIE HIXKE YTBEPXK-
LeHnq.

1. Byay4m y4acTHMKOM (DMHAHCOBOW MMPaMUAbl, Bbl rapaHTUPO-
BaHHO CTaHOBWUTECb MOJly4aTeneM BbICOKMX LOXOLOB Ha BJIOXEHHble
cpencrsa.

2. Jllobas hmHaHcoBaa Nypamuaa paHo WnmM nos3gHo byaeT pas-
pyLUEeHa.

3. BknagbiBatb CpefCTBa B (PMHAHCOBYIO MMPaMMAY TaK Xe PUCKO-
BaHHO, Kak OTKPbIBaTb AEMO3UT B KOMMeEpPYeCKOM DaHKe.

4. Ecnn pofHble 1 3HakoMble yxe CTanu obnagatensiMu CBEPXAo-
XO[O0B OT y4acTua B PUHAHCOBOU NMMpaMue, 3Ha4mT, CTOUT NOTOPOMNTb-
CA U TOXe CTaTb CHACTIMBbLIM BKITAAYMKOM.

5. Ecnm dmHaHcoBas nmpamupa TONbKO Havafla CBOK AeATellb-
HOCTb, TO eCTb BCE LLIAHChl MONYYUTb ODELLAHHbIE 4OXOAbI.

3agaHwe 3
BbibepuTe yTBEPXOEHWUS, XapakTepusyloue HUHAHCOBYIO MK-
pammay:

a) (rHaHCoBas NMpamMKaa No3BOSAET Nony4aTh AOXOM, 3HA4YM-
TeNbHO NPEBbILLIAIOLLIMIA OXOA OT OAaHKOBCKOro Aeno3unTa;

0) moxon Mo AeHeXHbIM BOXEHUAM BbIMfadMBaeTCA 3a CYET
MNOCTYMNEHNsT OEHEXHbIX CPeAcTB OT MPUBMEYEHWUS HOBbIX
Y4aCTHUKOB MMPaMUAbI;

B) Cxema Mnosy4eHus noxona B hUHaAHCOBOW NMpamMmae 3akiio-
4aeTcs B TOM, Y4TODObl CBOEBPEMEHHO (B YMCe nepBbixX) BCTY-
NUTb B (DMHAHCOBYIO MMpamMmnay M CBOEBPEMEHHO (B yncne
NepBbIX) BbIATU N3 HEE;

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 66 O



n)

e)
)
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")

OPNHAHCOBAA NUPAMULA,
Miinm KAK HE MOMACTb B CETN MOWEHHWKOB

rOCy[apCTBO TrapaHTMpPyeT BO3BPAT BJIOXEHHbIX CPencTB
B pa3mepe 1 mnH 400 TbiC. pyo.;

MHMPOpMauns O (PUHAHCOBOM MOJNIOXKEHUU KOMMAHUM U O
pUCKax, CBA3AHHbLIX C MHBECTMPOBAHWMEM, HaxoOuTcs B OT-
KPbITOM OCTYTE;

OEenCTBYeT arpeccyBHas pekylaMa KOMMaHuUM B MEeTPO, Ha
CTpaHuLax 6ecnnaTHbIX raseT, a Takxe B VIHTepHeTe;

CauUT KOMMAHWK He OTKPbIBAETCSH WM COLEPXKMUT NCKITOHM-
TeNbHO yCTapeBLUVe JaHHble;

eVHCTBEHHbIM yyYpeauTeneM opraHmsaLmm MoXeT SBSATbCA
MaJfIOM3BECTHAs KOMMaHMS, O KOTOPOW CIOXHO HAUTL UH-
popmMaLmio;

rapaHTOM BO3BpaTa BIOXEHHbIX BKNag4MKaMU CpPefcTB fAB-
nsaetca MpaeutenbcTBo Poccnmckon Qepepauyn.
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AOBYLLIKM, AU
KAK HE MOTEPSTH
AEHbIV MPU PABOTE
B CETV MHTEPHET

3HaTb, rAe NoBYyLIKA, — 3TO NEePBbIV LWar K TOMY,
4TOObI N30exaTb eé.

@. Xepbepr

Kak Obl CTpaHHO 1 NPUCKOPOHO
3TO HW ObINO, HO MOLLLb TEXHNYe-
CKOro nporpecca HOencTByeT He
TONbKO BO Gnaro, HO 1 BO Bpef,
yenoBeyectBy. CerofiHs >XW3Hb
noboro 4enoBeka HEBO3MOXHO
NnpeacTaBUTb 0e3 CoTeH ThbicaY
KnnobanT MHpopMaLmm, KoTo-
pble OH MoJsyYaeT 1 oTnpaBnseT
yepe3 cetb VIHTepHeT. OfHako
MMeHHO BcemupHas nayTuiHa
B HacTosllee Bpems sBMseTcs
NPUCTAHNLLEM Pa3HOro  pofda
MOLLEHHMKOB, KOTOpble [OTO-
Bbl MPUCBOUTL CpeacTBa obo-
ro [JOBEpYMBOro rosb3oBaTtens,
B TOM YMCre 1 BaLUW.




BUPTYAJIbHbIE NOBYWKW,
AK HE NOTEPATb AEHbIM NMPWU PABOTE B CETWU MHTEPHET

MonpobyinTe onpeaennTb, Ha Kakom U3 NPeanoXeHHbIX HTEPHeT-
CTPaHWL, OeHbr MONb30BaTENA PUCKYIOT OKa3aTbCA B PyKax MOLUEH-
HKOB?

1. https://online.sberbank.ru/CSAFront/index.do.

2. http://sberbank-onlinet.ru/.

3. http://www.superkopilka.com.

A Ons Toro, 4Tobbl CNPaBUTbCA C MOCTABNEHHOWM 3ada4en, paccMo-
TPVIM OCHOBHble BUAbl MOLLUEHHNYECTB, C KOTOPbIMU MOXHO CTONKHYTHCA
B ceTu VIHTepHeT, 1 cnocobbl VX pacno3HaBaHMS.

duvHr

OTO ofiHa 13 Hanmbonee PacNPOCTPAHEHHBIX CXeM MOXMULLEHMS Nna-
TEXHbIX PEKBM3UTOB U Naposien nosfib3oBaTesiert KoMMboTepoBs. Kak 4acTto
NOSIb30BATENM MPUCMATPUBAIOTCA K apecy, KOTOPbIV BBEAEH B afiPECHOM
cTpoke? MOXHO NPeAnonoXnTb, YTO Yallle BCEro He MPUCMaTpMBAIOTCS.
3 3TOro cnegyet, 4To NioOOM CalnT, CXOAHbIN N0 OOPMIIEHMIO C CAUTOM
DaHKa UK canToM MNATEXHOMO KOLWeSbKa, He BbI30OBET Y MOSb30BaTeNs
HMKakoro Hegosepusi. OH, KaK 3TO fenan y>Xe He pa3, BBeAET HOMeP KO-
Lwenbka, Naposib U ONNaTuT ToBap. M BOT TyT HACTyNaeT MOMEHT NCTUHBI.
Ecnu canT, Ha KOTOpPOM Obln BBEAEH NAPOSb, He ABNAETCA NOANMHHbBIM, TO
Yyepes onpefeneHHoe BpeMs C KapTbl NATENbLUMKA U U3 ero 3N1eKTPOH-
HOro KOLLenbka MOXUTAT BCE AeHbIM. Takoe Cly4aeTcs CO MHOTUMM rpax-
OaHaMV Hallewn CTpaHbl NPakTUYeCKn exxeqHEBHO, U TYT BUHA He TOMbKO
MOLLEHHMKOB, HO U CaMKx nofb3oBatenen. MpuyrHa noTepm cOOCTBEH-
HbIX COEpEeXEHMI KPOETCS B MEPBYIO O4epeb B UX HEBHMMATEIbHOCTU.

Kak ybepedbcs OT uLIMHIa? PeLenTbl eCTb, W OHM J0CTAaTOYHO
NpoCThI.

1. Tepen Tem Kak BBECTU NNATEXHbIE PEKBU3NTLI U Naposib, He0O-
X0AMMO 00paTUTb BHMMAaHKME Ha Ha4ano aApecHOM CTPOKM. MoCKoIbKy
nepenada CBefeHUN NPOUCXOLAMT MO 3aLUMLLEHHBIM KaHanaMm, B Hadane
apeCHOV CTPOKM AOMXKHbI HaxoAuTbcs OykBbl http: // (a nyywe https://).

2. BaxHO BHMMaTENbHO M3Yy4nUTb afpec CamTa B afpeCcHOU CTPOKe.
Hwn B koem cy4ae Henb3a BBOAWTb NINYHbIE AAHHbIE HA CTPaHKLLE CcanTa,
B aflpeCHOW CTPOKe KOTOPOro 3MeHeHa XoTs Obl ofiHa OykBa. Hanpumep,
agpeca http://www.yandex.ru u http://www.yondex.ru BegyT Ha 2 ab-
COJIIOTHO Pa3HbIX CanMTa, C Pa3fINYHbIM COAEPXXaHVEM, MO3TOMY U3MeHe-
HUe Adaxe OfHOM DOyKBbl — y>e MoBOA, HAaCTOPOXMUTLCA M 0TKa3aTbCs OT
nnarexa.
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3. Tlonb3oBartenb O0SIKEH ocTeperatbCda rnepexoga Mo CraMoBbIM
paccCblyikaM CO B3JIOMaHHbIX CTpaHWL, MMEHHO 3TV CCbIJIKM Hanbonee
OnacHbl C TOYKW 3PpeHUNA NOXUNLLIEHNA JEeHET.

4. 3a MpPaBWJIO HY>XXHO MPUHATb NCTMOJIb30BaHWE TOJIbKO M3BECTHbIX
M NPOBEPEHHbLIX CTPaHNL, MHTEPHET-Malra3nHOB. OnacHOCTb Manow3BecT-
HbIX MHTEPHET-Mara3nHOB B TOM, 4YTO OHW HE TOJ1bKO O6MaHyT KITMeHTOB
C NNATEXHOW CUCTEMOW, HO U MNPOCTO He BbIWJIIOT 3aKa3aHHbIN TOBap.
B pesysibrate KInneHTbl NNWaTCcAa U AeHer, 1 MOKYTMKW.

dapmuHr

Bonee npoaBrHyTOMN hopMon dULLIMHIa ABNSeTCS hapMUHT. onb-
30BaTens, Tak Xe Kak 1 npyv GULLNHIE, HAaNPaBAAIOT Ha Apyron cant. Of-
HaKO 3TO [eNaeTcs yXXe He 4epe3 nopfesbHble CCbIIKK, a NoCpenCcTBOM
3apaXkeHns KoMMbloTepa BPeAOHOCHbIMU MporpaMMamMu. Bupycel nmbo
[enaloT TakK, 4To, Aaxe eCniv agpec canTa BBeLEH NPaBMIIbHO, NOJb30Ba-
TeNb BCE PaBHO MomnagaeT Ha NoAdeNbHbIM canT, NMOO NPOCTO nepechina-
0T BBOAMMbIE UM MapoONM U HOMEepPa KOLLESIbKOB CBOUM BafefbLaM.
MogpyyHbIMM CpencTBamMu TyT CNPaBUTbCA He MONy4YUTCA. 3apaxkeHue
NPONCXOONT HE3aBMUCKMO OT XeflaHMs YenoBeka Mpm NoceLeHn CaMblx
Pa3fINYHbIX CAaNTOB, MO3TOMY LENCTBEHHbIM BapWaHTOM 3aLuMTbl MOXET



BUPTYAJIbHbIE NOBYWKW,
K HE NOTEPATb AEHbLIM NMPWU PABOTE B CETWU MHTEPHET

CTaTb TOMIbKO XOpollasi aHTUBMPYCHasA MporpamMma. Takas nporpamMma
ONoKMpYET BUPYC B CaMbIi MOMEHT 3apaXKeHUs U He NO3BONSET NPOHUK-
HYTb B KOMMbloTep. ECIM aHTMBMpPYCa HET, TO OT (PapMMHIa 3aLLMUTUTLCS
KpavHe CIOXHO.

CkaHAUHABCKNM ayKLMOH

[loctaTo4HO NonynsapHbIM CNOCOOOM CPaBHUTENBHO NErkoro obora-
LLIeHVIA 33 CHET aKTMBHbIX MOMb30oBaTenien ceTn VIHTepHeT ABNAeTCA CKaH-
LMHABCKUM ayKUMOH. MOXHO N1 ayKLMOH CYUTaTb MOLLEHHNYECTBOM?
KoHe4yHo, HeT, 0QHaKO CaMa Cxema OYeHb OnaronpuATCTBYEeT MCMOMb30-
BaHUIO e€ B NpecTynHbIX Lenax. Moaenb BbIMaHNBaHWA AeHer 4OCTaTou -
HO NpocTa. Ha ayKLMOH BbICTaBNAETCA TOBAP C NepBOHa4alIbHOW CTOMMO-
cTbto Bcero B 1 py0. LLIar aykumoHa cocTaBnseT, K npumMepy, 25 kon. — (Bcé
3aBUCUT OT KOHKPETHOrO ayKUMOHA), OAHAKO 3a MPaBO CAenaTb Takow
Lar y4acTHUK fofixkeH ynnatiute 10 pyO. (Toxe BapbMpyeTcs B 3aBUCK-
MOCTW OT calrTa). TakvM 00pa3omMm, 3a TO, YTOObI yBENMYUTb NMepBOHaYaslb-
Hyto ueHy o 1 py6. 25 kon., y4acTHWUK omxkeH 3annatutb 10 py6. Cre-
OYIOWMA y4acTHUK, nepedncnme ewe 10 py0., MOAHMMET CTaBky [0
2 pyb6., 1 Tak [0 6eCKOHEYHOCTU. AYKLMOH 3aKaHYMBAETCa B Cly4vae, eciu
B TeyeHre 30 MUHYT (Yaca, ABYX W1 T. N.) He OyAeT NoAaHO HX OfHOM 3a-
ABKW. [locne 3Toro TO0Bap MPOLAETCA YHaCTHUMKY, NPeasioXMBLLEMY MO-
CleflHIOI0 CTaBKy. Bpofie BCE NPOCTO, 1 YesioBek BMOJIHE MOXET MONy4UTb
3aBETHYIO Belllb MO OYeHb Jaxe npyefaekaTenbHou LeHe. O4HaKo cylue-
CTBYeT HebonblLIas OroBOpKa: eC/iv BCe YHACTHUKYM — 3TO peasibHble NIIOAN.
Bo3HmKaeT BOMPOC: HeyXenn B ayKLIMOHEe MOXeT y4acTBOBaTb U KTO-TO
ewwe? 1a, 310 poboThl. VX Lenb — He AaTb 3aKOHYUTLCSA Urpe [0 Tex nop,
noka BnafeneL, ToBapa He nNony4uT TpebyeMbit 4oxod. B cnyydae coBcem
Y>K OTKPOBEHHOIO MOLLEHHNYeCTBa B ayKLMOHEe BbIMIPbIBAET TakxXe Po-
60T. Ho 06 3TOM y3HaTb HUKOMY 13 peasibHbIX y4aCTHKOB He MPUOETCS,
K COXamneHuto.

PesloMrpyeM: MOLLUEHHNYECTBOM LENCTBUA OPraHM3aTOPOB CKaH-
ONHABCKOro ayKLMOHa CYUTaTb Henb3f. 34ecCb HeT XWULWEeHUs Unn xe
NPUCBOEHNS Yy>KOro MMYyLLLeCTBa 0OOMaHHbIM NyTEM. VIrpoku 3HaloT npa-
BW1a, UFPaIOT MO HWUM, CTano ObiTb, COrNALLAOTCA C STUMU NPABUNAMMU.
HWKTO HMKOro He oOMaHbIBaeT. MIrpoky Cka3aHo M3HavallbHO — OH pU-
CKyeT cBOMMW AeHbramn. MoXeT BbIMrpaTb, HO MOXET 1 npourpaTb. [a
N KBanUULUMPOBaTb OENCTBUA MO CTaTbe «MOLLIeHHYeCTBO» — Npepo-
ratvea Ccyaa.
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Evil Twin / Honeypot
C pacnpocTpaHeHVemM OOCTYNHOCTU VIHTepHeTa NocpeacTBOM Bau-
han-ceTen y4acTuncs v BMLO MHTEPHET-MOLUEHHNYECTBA, HOCALLMM Ha-
3BaHwe Evil Twin / Honeypot. 9T0 BMA MOLUEHHWYECTBa, NPU KOTOPOM
nonb30BaTeslb NOAKIIIOYAETCA K MOLLEHHNYeCcKon Badan-ceth (co3naH-
HOW CamMnM aeprcToM C MOMOLLbIO 0ObIYHOMO HOYTOYKA), Mocse Yero
BCe CBeOeHMUS, BBOAVMbIE NMOMb30BATENEM, NPOXOAAT Yepe3 KOMMbIOTEP
MOLLIEHHMKOB. YTODObI yOepeybcs OT NogoOHOM aTaky, HY>KHO:
1) y3HaTb y odULMaNbHbIX NNL, OPraHM3aLmMn HanMeHoBaHVe eé
Bandan-ceTm 1 NoJSIb30BaTbCA TONbKO MOATBEPXOEHHbBIMN Ce-
TAMU,
2) OTKMOYNTL YHKLMIO aBTOMATUYECKOro MOAKMOYEeHUs K Bal-
han-cetu;
3) He oTkmoYaThb havpsonn (firewall — nporpamma, 3almiatoLLas
OT HeCaHKLIMOHUPOBAHHOIO 1OCTyMa K KOMTMbIOTEPHOWM CETU);
4) no BO3MOXHOCTW He coBepllaTb MMHAHCOBbIX onepaLuii B bec-
MMaTHbIX CETAX.
KoHe4HO, B COBpeMeHHOM Mupe 0TKa3aTbCs OT OecnnaTHbIX Bandal-
ceTen o4YeHb CNoXHO. OfHaAKO CTapanTech He 3abblBaTb MPO 3TW NeMeH-
TapHble Mepbl NPEAOCTOPOXHOCTU.

Hurepunckoe nncbmo

3T0 OAWH W3 PACMPOCTPAHEHHbLIX BMAOB MOLLIEHHWYECTBA, KO-
TOPbIM OCHOBAH Ha MAacCOBOW pacchbinke nucemM (M3HavanbHO B Oy-
MaXKHOV opMe, 3aTeM B 3N1eKTPOHHOM) C obellaH MK PUHAHCOBOTO
xapakTepa (nepedyncnntb AeHbrk, OCTaBWUTb HACNEACTBO, COBEPLIUTb
JapeHue) ampecaty C YCNOBMEM MNpPeoBapUTENbHOrO COBEepLUeHMs
onpenenéHHbix (MUHAHCOBLIX onepauun nocnegHMM. Ho B AaHHOM
cnydae He ctouT obonbllaThcs: obellaHa GUHAHCOBOrO xapakTepa
HWKOr4a He BbINONHATCS. [To3ToOMy ANa coxpaHeHusa csoero biogxeTa
HeobxoaMMO flaHHOE NMMCbMO OTMETUTb Kak CraM 1 He NpeanprHUMaTh
HUKaKUX OENCTBUN.

Cemb KoLleNbKOB

DTO OAMH N3 CaMbliX NPOCTbIX CNOCODOOB OTbEMA AEHEr Yy Monb30Ba-
Tenen cet NHTepHeT. MoWeHHMKaM HeT HeEODXOAMMOCTM 3HaTb daxe
Kakue-nnmbo oCHOBbI NporpaMMmMpoBaHus. BoT ogHO 13 oObaABNEHUN —
TUNMYHoe ansa cncremMbl «CeMb KOLLENbKOBY.



BUPTYAJIbHbIE NOBYLWKW,
EPATb OEHbIN NP PABOTE B CETU MHTEPHET

«fl Npednarato BaM BO3MOXHOCTb 3apabaTbiBaTh AEHbIN, HE BbIXOAS
13 AOMa, Y4aCTBYS B MPOEKTE OT OPraHM3aTopoB CUCTEMbI «[deHbri». [1o-
cne nepBbix 2—3 MecC. y4acTis B @aHHOM MpoekTe Bbl OyaeTe nMeTb [0-
X0o[ He MeHee 1 TbiC. 4O, B MeCSL,, 3TO JOKA3aHO MHOMOYUCIEHHbIMY
y4acTHMKaMK npoekTa. Bal goxon OyaeT NonHOCTbIO 3aBUCETb OT BalLMX
YCUINIA 11 BPEMEHW, 3aTpayeHHoro Ha paboTy. Hukakoro nogBoxa. Bam
BCEro nuilb NPUAETCA NoTpaTutb 90 pyb., 1 Bbl HaYHETe paboTaTb. Pabo-
Ta B OCHOBHOM 3aKJ1l04aeTCs B pa3MeLLeHnn 0ObABNEeHUI Ha creumani-
3MPOBAaHHbIX CanTax. [Ana nonyyeHust CONMOHOrO AOXOAA BaM HY>XHO
eXeHeBHO pa3MelllaTb COTHIO OOBbABNEHWM, NPOXOOs PErncTpaLuio Ha
MHOTMX canTax. Takxe HYy>XHO oTBe4aTb Ha Mnu1cbMa. [oTpebyeTtcs ycep-
Ane 1 Bpems.

CyTb npoekTa «[eHbrn». Bbl nony4aeTe CNMCOK U3 7 HOMEPOB, KaX-
Obll HOMEp — 3TO KOLUENeK OAHOW M3 MMATEXHbIX CUCTEM OOHOr0 U3
YYaCTHMKOB NpoekTa. [nd BCTynneHns B NpOeKT Bbl MepeBoaMTe C Ballero
Kollenbka no 10 py0. Ha KaxkAabi KOLWeNEeK 13 cnmcka. 3aTeM CABuUraete
HOMepa B CMMCKe Ha OfHY NO3NLUMIO BBEPX. B pe3ynbraTe BepxHUI (nep-
BbIl1) HOMep yaansercs u3 cnucka (1 BbiObIBAeT 13 NpoeKTa) U BbICBO-
Doxpaetca HXHAA (cegbMas) no3umums B cnmcke. B a1y (cegbmyto) no-
31UMIO Bbl BMNNCbIBAETE HOMEP BALLIEro KOLLENbKaA. Tenepb Ball KOLUENEK
B CMICKe KOLLENbKOB y4acTHUKOB npoekTa! MpuctynaeTte K paboTte. Pas-
MellaeTe CBOE ODObABMEHME B CeTU VIHTepHeT, Ha canTax, MOCBALLEHHbIX
MOUCKY PaboTbl, TEM CaMbIM pPaACNpPOCTPaHsAeTe CrnCoK, COoAepP KaLlmi 307
Balll KOLLENEK, @ 3a0HO U MO, 1N APYrX Y4aCTHMKOB MPOEeKTa».

Cucrema
«CeMb KoLwlenbKoB»
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C nepBOro B3rnsAa Kaxercs, Y4To MHMOPMaLMs NPocTa U NOHATHA,
O[HAKO MOABOX CYLLECTBYET: HMKAKOW CUCTEMbI HET — 3TO BbIMbICEN TEX,
KTO NofaeT obbsBneHne. CMbic/a OTCbINaTh AeHbIM Kyaa Obl TO HM ObINO
TOXe HeT. Jliobon monb3oBaTeSlb MOXET 3aBecT 7 KOLIENbKOB, PacChl-
naTb NOA0OHbIN CNaM BCEM MONb30BATENAM, YbM afpeca B CETU CMOXET
HaWTK, U CTAaHET TakM e MOLLEHHUKOM.

Mepuoamyeckn B IHTEpHeTe MbITaloTCH HanaauTb CUCTEMbI, KOTO-
pble No3BONUIM Obl NpuaaTh cxeme «CeMb KOLLESIbKOB» OpraHN30BaHHYHO
CTPYKTYPY, @ BMECTe C Hel 1 HOBOE [bIXaHue.

®dunHaHcoBble NMpaMunabl, 3aMackKUPOBaHHbIE NMOA Xaun

Xann, no cyTu, 3To pecTaBpaLus CTapbiXx GUHAHCOBbLIX NMPaMMA, Ha
HOBOM BWTKE TEXHOMOMMYeCKOro pa3BuTKs oOLLECTBA, KOrAa HayMHaloT
aKTVBHO MCMOMNb30BaTbCS MHTEPHET-AEHbM.

Boobue xamn (oT aHrnumnckon abbpesumatypbl HYIP — High Yield
Investment Program) — 3TO BblCOKOAOXOMHAsA WMHBECTULIMOHHAsA MpO-
rpamMma, Kanmtan KoTopou OpMUpPYeTCs N3 B3HOCOB MOJb30BaTesnen ce-
T IHTepHeT. [lanee B 3aBNCKMOCTM OT yCrexa peanmsyemMoun MHBECTULLN -
OHHOM MPOrpaMMbl MHBECTOPbI MOMy4aloT CcBOWM goxodbl. OAHako 3a
Xannamy 4acTo CKpbIBAOTCS (MHAHCOBbIE MMPaMUAbI, TO €CTb XaMMnoB
B TPAAMLUMOHHOM MOHUMAHWMM, OCYLLECTBAAOLWMX peanbHY0 MHBECTULIN-
OHHYIO [eATeNlbHOCTb (MUrpa Ha pblHKe Forex, WHBEeCTULMK B 30J10TO,
HehTb, anMasbl, LieHHble OyMaru 1 T. .), No4YTU He OCTanoCh.

OTNN4YMTL (PUHAHCOBYIO NPAMMAY OT peasibHO YHKLMOHMPYIOLLLE-
ro xavina AoBOJIbHO CNOXHO. OpraHM3aTop xann-n1mpamuabl, Kak npaBu-
no, oTBe4aeT No CBOMM 00sa3aTeNbCTBAM nepe MHBeCTopaMm [0 Tex nop,
Noka OCYLLeCTBNSETCA NPUTOK HOBbIX BKIIAAYMKOB 1 Noka He OyneT fo-
CTUMHYT 3annaHUPOBaHHbIV UM 00BbEM Aox0a0B. OOHM Xannbl MOryT pa-
botatb o 10 oHen, apyrve — 0o rofa, TPETbM — A0 2 NeT, Npexae Yem
OHW NepecTaHyT NNaTUTb MHBECTOPAM U Xalm NPU3HAIOT CKaMOM (OT aHr 1.
scam — obmaH). TakuMm 00pa3om, pUCK MoTepsTb MHBECTUPOBAHHbIE
B XaWN OeHbIM 4pe3BblHanHO BenuK. ECnv Bbl BNOXMANM CpeACcTBa B Xaun-
nMpamMuy, BeposaTHOCTb BO3BpPaTa CODOCTBEHHbIX CPEACTB U MONydeHus
J0XO[Aa 3aBUCUT OT CTaAuM XM3HEHHOMO LIMKIa NpoekTa, OT ero pacnpo-
CTPAHEHHOCTU Cpean nonb3oBaTenen cett IHTepHET U X XenaHus y4a-
CTBOBAaTb B N00OHOM COMHUTENIbHOM Aene.

MprMeYaTenbHO, YTO Xann-UHAYCTPUA B NoceHee Bpems Habupa-
eT 06opOoThbl, 1 BCE Yallle B NPOCTpaHCTBe VIHTEpHETa Bbl MOXeTe BCTpe-



BUPTYAJIbHbBIE NTOBYLWKW,
Ui KAK HE NMMOTEPATb AEHbBIN MNP PABOTE B CETU MUHTEPHET

TUTb BED-CanTbl, 3aHNUMatOLLMECS XaWM-MOHUTOPUHIOM. OpraHmM3aTopsl
NOAOOHbIX CANTOB BeAyT CAMOCTOATENbHYIO PabOTy MO MHBECTUPOBAHMIO
CPeACTB B Pa3/MYHble Xan-NpPoeKTbl M Ha OCHOBE CITIOXKMBLLEroCs MUYHO-
ro MHeHUs 0TobPaXXalT MHMOPMALMIO O COCTOSIHM Aen XarnoBs. Ho, Tem
He MeHee, Xannbl 0bnadatoT BCE TEMU Xe Npm3HaKaMm MHAHCOBOW M-
paMunibl, O KOTOPbIX Mbl FOBOPUIM Bbllle, a CJ1e40BaTefIbHO, UTOr yya-
CTVS B HUX Oy[eT, ckopee BCero, neyanbHbIM.

B OaHHOM 3aHATUKM ObINO OMKMCAHO TOMbKO HECKONbKO pacnpo-
CTPAHEHHbIX CNOCODOB OTbEMA AeHer y nonb3oBaTenen Cetn. CkasaTb,
YTO CMWNCOK He MOMHbIN, — He CKa3aTb HMYero. Tem He MeHee UHTepec
K MOBbILLEHMIO (DVUHAHCOBOW MPAMOTHOCTW HaCeleHNs CO CTOPOHbI MPaX-
[laH BCensdeT Hagexay, Y4To yuep0d oT pa3nnyHoro poJa B1UPTYyanbHbIX S10-
BYLLEK Oy[eT CHMXATbCS.
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MPOBEPbLTE CEBA! -
3agaHme 1

OnuwnTe U3BECTHbIE BaM BWAblI MHTEPHET-MOLLEHHWYECTBa, KOTO-
pble He ObINM PacCMOTPEeHbl B paMKax [aHHOro 3aHatus. [Ons onuca-
HNSA MCMOMb3YNTE MPUBEAEHHbBIN HUXE NaH:

1. CyTb MOLLUEHHWMYeCTBa.

2. lpuyrHa pacnpoCTpaHEHHOCTN AAHHOMO BMAA MOLLIEHHNYECTBa.

3. Cnocob 3alnTbl OT MOLLEHHNYECTBA.

3angaHwe 2

Kakne coBeTbl He cMOryT yoepeyb Bac OT duLlvHra? Hamaute Bep-
Hble OTBETbI.

1. Ba>XHO BHMMaTENIbHO MU3Yy4n1Tb aipec CalTa B apeCcHOM CTPOKE.

2. Heobxoommo nepexoamnTb MO BCEM CCbIfIKaM, BCMIIbIBAOLMM Ha
NHTEPHEeT-CTPaHKLLaX.

3. Tlonb3oBatenb OOMKeH ocTeperaTbCd nepexofa no CrnamoBbIM
PaCCbIIKaM CO B3/IOMaHHbIX CTPaHUL,.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O
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,A,V/\/\Al;l O MNEHCHUN

CMOAQOAY, NAU

KAK @OPMINPYETCH

MEHCUY 3AHYTUNE

A, MOXeT, TOJIbKO XUTb Ha4MHat0: Ha NMEHCUIO NMePexoxy.
[ToyrasiboH [levkH
(U3 mysibTpmibMa «Karuky sl B [IpOCTOKBALLIMHO)

4aCTO NEHCMOHHbIV BO3PACT Ha3bIBAIOT 30/10TOW MOPOM — HaKOHEeL,-TO
4ENoBEK MOXET PaccNabuTbCst, 3aHMMAaTbC BHYKAMU M HACaXaaTbes
XM3HbIO 6e3 0053aTenbCTB Nepefd pabotoAaTenem U yxe CTaBLLUMMMN
CaMOCTOSITENbHbIMW AeTbMW... HO BOT BOMPOC: MOXET N NeHCUOoHep
HacnaXaaTbCs XXW3HbO, eCnn
OH MoJy4YaeT AOBOSILHO Ma-
neHbkyto neHcnio?  Cenyac
B CM/y BO3pacTa Bbl, KOHEYHO
Xe, ele He 3ayMblBaeTechb
Haf TeM, Ha Kakue CpeacTBa
OyneTte Xutb, Koraa Gonblue
He cMoxeTe paboTaTb. A Beflb
BpeMs ObICTpoTeYHO... U yxe
ceryac HeobXOOAMMO 3HaTb,
4TO MMEHHO OKa3bIBaeT BNS-
HMe Ha pa3Mep NeHCUU rpax-
LaHWHa.




AYMAW O NEHCUUM CcMoOoNnonay,
MM KAK POPMUPYETCA MEHCUA

Hpe,ELCTaBbTe cebe CnTYyaunto, B KOTOpOI;I HEeCKOJIbKO Koner ogHoBpe-
MEHHO yXOOAT Ha NeHCNIO B CBA3WM C HACTyrJieHeM NeHCMOHHOIO BO3pacTa.

Hanuuwne
CtpaxoBow | 3apabo- | JlononHuTenbHble | HaKoOMNU-
NMeHcnoHep -
cTax TOK cBegeHus TeNnbHON
neHcnmn
MUHUMATTb- _ | Hanwm4we Bbicliero
MeTtpos [1.11. MG CpegHun obpa3oBaHus Het
XopoLume oTHOLLe-
ocTaToy- . | H¥A c paboTHMKaMU
Hocos H.H. A . Bbicoknm P Ha
HbIW [MeHcroHHOro
oHaa
oCTaToM- . MpecTnxkHas
Cnpopos B.B. A - CpenHnm P Ha
HblIW JOMXKHOCTb
MuHManb- - BbicTpbIN
ViBaHoB V.. - Hun3kum P - Het
HblW KapbepHbIN poCT

MonpobynTe, onMpasch Ha yKaszaHHble B TabnuLe AaHHble, onpeae-
NNTb, KTO 13 KOMSIEr MOXEeT MoTeHUManbHO MMEeTb CaMyio BbICOKYIO MeH-
cuio (Mpu YCNOBUM, HTO HAKOMUTENTbHas MEHCUS MHBECTUPYETCS Konera-
MW OZIMHAKOBO). [TpopaHXMpPyITe HaLLKX FrepOeB B MOPSAKe BO3PACTaHMS
NOTEHLMaNbHOro pasmepa NeHCnn,

A 4TOObI CNPaBUTLCS C MOCTABMIEHHOW 3aa4el, MOroBOpPYM O TOM,
4TO e Takoe MeHcUsa U Kakue hakTopbl onpeaensoT pasMep Oyayuien
NeHCUU rpaxkaaHnHa.

OfHoM M3 3ada4 rocynapcTBa ABAETCS CoLManbHas 3allnTa rpax-
[laH, 1 B NepBylo ovepenb Hambornee ya3BMMbIX FPyMn HaceneHus — ae-
TeWn, VHBaNWAO0B, YEHOB MHOMOAETHbIX CeMen, UL, NPEeKSIOHHOro BO3-
pacTa. CoumanbHas 3awmta B Poccumckon Mepepaumm ocyLecTBseTcs
B HECKOJIbKMX (hOpMax, OAHOW M3 KOTOPbIX ABMSETCS NeHCMOHHOe obec-
nedyeHve. Y Kax[oro 4enoBeka HacTyrnaeT BO3pacT, YCTAaHOBMEHHbIN
rocy[apCTBOM, KOr[la OH B CUTy ODOCTOATENBCTB HE XOYET U He MOXET
paboTaTtb, M rocygapcTBO 0OSA3yeTCs eXeMecsyHO BbiMnaynBaTb emy
onpenenéHHoe AeHexXHoe cofepyKaHme. DTOT BO3PacT Ha3blBaeTCs NeH-
CMOHHBIM, a [eHeXHoe copepkaHue, BbiNnadMBaeMoe rocyaapcTBOM
C HaCTynneHeM AaHHOro BO3pacTa, — NeHCnen.
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MeHcna — rapPaHTNPOBaHHAA eXXeMeCA4Had JeHeXHad Bbiryiata OJid
obecneyeHus rpa>XgaH B CTapoCTu, a TakKXe B CJly4ae MNOMIHOW UNK
YaCTUYHOM Hepr,EI,OCI'IOCO6HOCTI/I, noTepm KopmMuiibla, nmbo B CBS-
31N C OOCTMXEHMEM YCTaHOBNEHHOIO CTaXa pa6OTbI.

OTO MHTEPECHO

MNepBble OOKyMEHTasNlbHble YNMOMMHaHUA O HeobxoanMMOoCTK coaep-
XKaHWs npectapenbiX W HeTpyaoCnoCcobHbIX MpaXkaaH BCTpeYvatoTcs
C nosiBneHveM pabosnagenbyeckmx rocynapcrs. OOHO 13 ApPeEBHEN-
LUIMX NMOAOOHbIX CBMAETENLCTB — AOrOBOP DBMEHa |, NpaBuTens -
NUHCKoro rocyaapctea Mepram (283—-133 1. oo H. 3.). MpaBuTenb
3aKJTI04 K1 CBOEODPA3HbIM JOrOBOP NEHCMOHHOIo obecneyeHms C Ha-
EéMHbIMK conpataMn. «TpeboBaHWMs, Ha Kakihe cornacuica DBMeH
0J15 BOMHOBY» cofep>Xann cfiefytoline nosioxXeHnd: «...Te, KoTopble
BbICSTYXKWAW YCTAHOBMIEHHOE YMCIIO NET 1 CTanm CBODOAHbI OT CIyXK-
Obl, AOMKHbI MOMYYNTb MEHCUIO 3@ MPOCTYXXEHHOEe UMW BPeMSs; eé
LOOMKHbI Mofy4aTh OnvXanwme pPoACcTBEHHUKM WM KOMY BOMHb
OCTaBAT. BOVIHbI, BbICIY>XXMBLUME NEHCWIO, OCBODOXAEHbLI OT Hanora».
Mony4aeTcs, 4TO 0fHa M3 CaMblX PAHHWX NEHCUIN B UICTOPUM MUPA:

1) He Obina oOyc/IoBEeHa TOMBLKO NoTeper TPYAOCNOCOOHOCTY;
2) Ha3Ha4Yanack 3a Bbicnyry 430 nyHHbIx MecaueB (33 1.) B TOM xe
pa3Mepe, YTO 1 XKaNnoBaHbe;

3) pacnpocTpaHsanack Takxke M Ha POAHbIX BOMHA MW B OTHOLLIE-
HUW Tex, KTO He cy>xun. !

3a npenocTaBfieHMe rpaxnaHamMm MaTepuanbHoro obecrnedeHus
B BMOE NEHCMM OTBEYAET OTe4YeCTBEHHAsA NEHCMOHHAA CUCTEMA.

[NeHCOHHas cncTemMa Poccmm B nMpoLiecce CBOEro pasBmUTUS npetep-
nena psg CywecTBeHHbIX M3MeHeHnW. Tak, cyulectBoBaBluas no 2002 r.

" ToponkuH A./. B 6opbbe obpeTéllb Thbl MPaBO Ha MeHCMIO (MCTOPUKO-MPAaBOBOM
acnekT) // CoumnanbHoe 1 neHcMoHHoe npaso. 2009. N2 1. C. 27-29.
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OYMAW O NEHCUWN CMOJIOAY,
MM KAK POPMUPYETCA MEHCUNA

NEHCWMOHHAA cucTeMa Oblfla OCHOBAaHa Ha MPUHLMMNE CONMMOAPHOCTM Mo-
koneHwnn. CyTb 3akniodanach B cfiefytollem: paboTatollee HaceneHme co-
[lepKano NeHCMoHepPOoB, TO eCTb OTYMCTIeHMsa paboTogaTtenen oT hoHaa
onnaTbl TpyAa PabOTHMKOB LMW Ha BbIMNATY TEKYLLUMX NeHCUI. ToCKoNb-
Ky B TO BpeMs paboTaloliee HaceneHmne no YMCNeHHOCT NPeBOCXOaMNIO
NEeHCNOHEPOB, AaHHbIA NMPUHLIMM NOCTPOEHMUS MEHCUOHHOW CUCTEMBI Obin
npremnem.

O[HaKO CTpeMUTENbHOE CTapeHMEe HaceneHms Poccnm 1 yMeHblLe-
HMe KonMyecTBa PaboTaloLIMX MO OTHOLIEHWMIO K KONMYECTBY MEHCUOHE-
POB MpUBENWN K MNEpecMoTpy OEeNCTBYIOUMX Ha TO BPeMs MPUHLMMOB
DYHKLMOHMPOBAHUSA NEHCMOHHOM cncTeMbl. Kaxaomy rpaxkaaHuHy Obi-
na npefocTaBfieHa BO3MOXHOCTb CaMOCTOSATENIbHOrO (hOPMUPOBAHMS
NEeHCMOHHOrO KanuTana, TO eCTb OCHOBY MEHCUOHHOM CUCTeMbl Poccum
NOMONHU ELLE M NPUHLMM HakonneHus. Taknum obpasom, Tenepb ofHa
4aCTb OTYUCIIEHWUI paboTofdaTtenen oT hoHAa onnaTthl TPyAa PAabOTHMKOB
VAET Ha BbINNaTy TeKYLWMUX NeHCWIW, Apyragd — Ha HakonneHue. Mpn nc-
KIIOYUTENIbHO HAKOMUTENbHOW CUCTEME MEHCMOHHOro obecneyeHuns oT-
4mcneHus pabotodaTenen ot hoHAa onnaThl TPyAa PabOTHMKOB He MAYT
Ha BbIMNaTbl CEroAHALIHMUM MeHCMOHepaM, a MoAnexaT HaKoMIeHMo
M MOTYT ObITb MHBECTUPOBAHbI C LIEMbIO MOMyYeHMs Aoxoaa. VI Kak Tonbko

315



790

316

Moayne \ 7

PabOTHMK BbIXOOAUT Ha MEHCUIO, EMY YCTAaHABIMBAETCSA pa3Mep NeHcun,
YYUTbIBAOLLMM CYMMY €ro NeHCMOHHbIX HakoneHnn. BeegeHHble ¢ 1 aH-
Baps 2015 . M3MeHeHVa B MEHCMOHHOM CUCTeEMe MpennonaraloT BO3-
MOXHOCTb [OOPOBOMBHOrO 0TKa3a rpaxAaHWHa OT HaKOMUTENbHOro
MPUHLMNA B NOMb3Y NepepacnpenenmTensHoro.

NMeHCMOHHaA cuctema — COBOKYIMHOCTb Pa3/iN4HbIX 3KOHOMUN4YE-
CKMX, MPaBOBbIX, a Tak>XXe OPraHM3alMOHHbIX NHCTUTYTOB 1 HOPM,
LLleNnbto KOTOPbIX ABNAETCA NMpeocCTtaBJieHMe rpa>kaHaM MaTtephalib-
HOro obecrneyeHus B Bnage NeHCUM.

CoBpemMeHHas NeHCMoHHasa cucteMa Poccum BkIloYaeT B cebs:

1) obsA3aTenbHoe NEHCUMOHHOE CTPaxoBaHMeE;

2) rocynapCTBEHHOE NeHCMOHHOe obecneveHme;

3) HerocygapcTBeHHOe ([0onofiHUTeNbHOE) MeHCMOoHHoe obecne-
YyeHue.

OGsa3aTenbHoe NeHCMOHHOEe CTPaXxoBaHue

Ob6s3aTenbHOe NEHCMOHHOE CTPaxoBaHMe — 3TO BM[, CTPaxoBaHMUs,
npefAHa3Ha4veHHbIV Ons Bcex rpaxaaH PO, npy KOTOpOM CTpaxoBaTesib
yMnna4yvBaeT CTPaxOBOM B3HOC, a CTPaxXOBLLUMK DEpET Ha cebsa obszaTensb-
CTBO PeryfiipHO BbIMN1a4MBaTh 3aCTPAX0BAHHbLIM NMLLAM MEHCUIO.

CTpaxoBLIMKOM MO 0bA3aTeNIbHOMY NEHCMOHHOMY CTPAXOBAHMIO SB-
nsaetcst MNeHcMoHHbIM hoHA PD. Takxxe DyHKLMM CTPaXOBLLMKA MOTYT Bbl-
NOJIHATb HErOCYAAPCTBEHHbIE MEHCVMOHHblE POHAbI.

MeHcMOHHbIN POHA, — CaMoCTosITENbHOE (HHAHCOBO-KPeaUTHOE
yupexaeHne, o6pa3oBaHHOE B LIeNIAX rocyapCTBEHHOrO yrnpaBne-
HUSA MEHCUOHHbIM obecneYyeHmem B CTpaHe.

JIuamu, Ha KOTOPbIX PacnpoCTpaHseTcs obs3aTenbHOe NeHCUOH-
HOe CTpaxoBaHMe, TO eCTb 3aCTPAXOBAHHbLIMU NULIAMMN, SABNSHIOTCS MPaXx-
[aHe, paboTatouyme No TpyLoBOMY AOrOBOPY MM MO AOrOBOPY rpaxkaaH-



AYMAW O NEHCUUM CcMoOoNnonay,
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CKO-MNPaBOBOro xapakTepa, NpeaMeToM KOTOPOro ABMAETCS BbINOJIHEHME
paboT 1 okazaHue ycnyr. K 3acTpaxoBaHHbIM IMLLIAM OTHOCAT TakXke WH-
OMBUAOYanbHbIX NpeanpuHMMaTeNnen, afiBOKaToB, HOTapMyCOB, 3aHVMAIO-
LLMXCSA YACTHOM MPAKTUKOW, CBALLLEHHOCYXXUTENEN 1 apyrme Kateropum
rpa>kaaH.

CTpaxoBaTtensamMu B cucteMe 0053aTeNbHOr0 NeHCMOHHOIO CTPaxo-
BaHWS ABNAOTCA OpPraH13aumMn, MHAMBUAYaNbHbIE NPeaAnpPUHMATENN, a
Takxke usndeckne n1ua, ocyLIecTBAsIOWMe BbiMnaThl rpaxaaHaM (Ha-
nprMep, B BUAe 3apaboTHOM nnathbl), a TakXke nila, CaMOCTOATEeNTbHO
obecrneynBatoLLme cebs paboTon (agBokKaThl, HOTAPWUYCbl U T. M.).

CTpaxoBaTenb B pamMkax 00A3aTeNbHOr0 MEHCMOHHOIO CTPAXOBaHMS
00s13aH ynnaynBaTb CTPaxoBble B3HOCHI. J1tloOble BbINAaTbl paboTogatenem
B MOJIb3y CBOEro HAEMHOMO PAbOTHMKA, OCyLLLEeCTBNAEMble B paMKax Tpyao-
BbIX OTHOLLEHWI U FPaXkAaHCKO-MPaBOBbIX JOrOBOPOB, NMPU3HAIOTCH 0Obek-
TaMK ODNOXeHUS CTPaxoBbIMK B3HOCaMW. Tak, Hanpumep, B 2018 1. pas-
Mep MEHCMOHHbIX OTYNCTIEHNI COCTaBMA 22 % OT COBOKYMHOM rof0BOW 3a-
paboTHOW nnaThl paboTHMKa (30,2 % BMecTe C colMarnbHbIM CTPaxoBaHMEM
Ha Cnyyan BpeMeHHOW HeTpymocnocobHoctn (2,9%), oba3aTenbHbIM Me-
OVLMHCKAM cTpaxoBaHuem (5,1%) 1 B3HocaMu Ha TpaBmaT3Mm (0,2%)).

CTpaxoBown B3HOC — 00s3aTe bHbl BO3ME3HbIM NNaTeX, ynnaym-
BaeMbll CTPAXOBATENIEM 3a 3aCTPAXOBAHHOE MMLO B LIEAX COLUM-
anbHoOro obecneyeHuns nocnegHero.

NMOCHUTAEM!

Ecnn 3apaboTtHas nnata Buktopa AHApeeBMYa COCTaBWNa 3a rof
360 Tbic. py6. (30 Thic. pyd. B MecsiLL), TO CyMMa CTPaxOBbIX B3HO-
COB, KOTOpYto 00s13aH ynnatuTb paboTodaTtenb (CTpaxoBaTesb), Co-
ctaBnsieTr 108 720 pyb. (To ectb 30,2% (22 + 2,9 + 5,1 +0,2)
OT COBOKYTMHOW 3apaboTHOW MnaThl).

CyMMbl CTPaxoBbIX B3HOCOB, MOCTYMNMBLUME 33 3aCTPaXOBAHHOE NN-
Lo B NeHCMOoHHbIM hoHa, Poccunckon degepaumn, yH4UTbIBAIOTCA Ha €ero
NHOVBUAOYANbHOM NMLEBOM CHETE. B OTNMYMe oT Apyrnx BUAOB Hakonse-
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HUM, NEHCMOHHBIMI HAaKOMNEHWIMU Henb3si CBOOOAHO pacnopsxKaThcs,
nepeBecTy, Hanpumep, Co CBOEro MHANBUAYANbHOMO NNLEBOro CYETa Ha
Kakon-nnbo Apyrown CYET, HeNb3s NPeBPaTUTb B HaNUYHble AEHEXHble
CpencTBa UMM NoTPaTUTb Ha Tekylime

pacxofbl. DTO LieneBble HaKOMIeHus,

KOTOpble, MO CYyTW, rapaHTMPOBaHbI .

rocyAapcTBoM U npurogatcs B Gyay- o LT j‘:pf?’-i'.f,‘*s_ssﬁn Do,

LLleM, KOra Mo BO3pacTy rpaxaaHuH a“"‘ﬁt’;{m_;;ﬁg fﬁrﬁ,q‘én_g"” 8

He CMOXET WUJIM He 3aX04eT NPoLoN- R0 METeng 134‘7457;;”“’“5'1% - :

XaTb TPYOOBYIO AeATENbHOCTb. '7‘1,,75555,;, 6-g7 Oy,
KaxxoomMy MHOMBUOYaNbHOMY Harg ,.:'W_”""'

NMUEBOMY CHETY MPUCBaVBAETCH Motkag T 2 ey

CTPaxoBOW HOMep WUHANBUAY- 4 roge

anbHOro  NNLEBOro  cyéTa ;‘: My

(CHWNC), KoTtopbil  fBNseTcs S 15

YHUKANbHLIM 1 MPUHALNEXNT S

TONbKO OAHOMY YenoBeky. Ha vHau-

BMAYalbHOM IMLIEBOM CHETE COOMPAlOTCs BCE He-

obxoaVMble faHHble AN Ha3Ha4YeHUs rpaxaaHuHy B OydyLiem
TpYOoBOW NeHcun. [ae Obl YenoBek HM paboTan, B TOM YKcIe U He Mo ocC-
HOBHOMY MecTy paboTbl, JaHHbIE O €ro CTaXe U CTPaxoBblX B3HOCax Oy-
LlyT NOCTYNaTb Ha ero UHAMBUAYANbHbIN NNLEBOW CHET.

CTpaxoBow cTaX — rnepurofpbl paboTbl rpaxaaHunHa, B Te4eHme Ko-
TOPbIX 3@ Hero ynna4drBanmncb CTPaxoBble B3HOCHI B [MEHCMOHHbIN
doHpa. Kpome 3T0ro, B HEro BXoAsT U Tak Ha3blBaeMble «HECTPaXxo-
Bble» nepuroabl: OTNyCK Mo yxomy 3a pebeHkom oo 1,5 net, nonydye-
HWe nocobums no 0Ge3paboTuue, yxond HepaboTalollero TPyao-
CNOCOOHOro rpaXkaaHWHa 3a WMHBaNMAOM | rpynnbl, yxond Takoro
rpaxaaHvHa 3a pebeHkoM-1HBaNMOOM U nuuom ctaplle 80 nerT,
nepuom, y4acTus B onadmBaemMblx 0OLLIECTBEHHbIX paboTax M T. M.

Ecnn Bbl pelwinnm noa3apaboTaTb Ha NETHUX KaHUKyNax, ons Tpy-
[OYyCTPOMCTBA BaM NoTpebyeTcs NeHCMOHHOEe CTPAaxoBoe CBUAETENbCTBO
(NnacTnkoBas 3eneéHas KapToyka), B KOTOPOM M DyAeT yKasaH CTpaxo-
BOW HOMeEp Ballero MHAMBKAYanbHoro nuuesoro cyéta (CHWIC). Bbl
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MOXeTe 3aperncTpMpoBaThCs B cMCTeMe 00s3aTeNlbHOro NMeHCMOHHOIo
CTPaxoBaHWs CaMOCTOSATENbHO, OOpPaTMBLUUCL B TeppuTopuanbHoe
ynpasneHue [NeHCMOHHOTo hoHaa POCCHM NO MeCTy XUTeNbCTBa 414 3a-
NOJNTIHEHUS aHKEeTbl 3aCTPaxoBaHHOro Nnua. O4QHaAKO 3TO MOXEeT caenatb
1 Ball paboTtoaaTenb, Nepefas OT Balero MMeHu aHKeTy B [TeHCUMOHHBbIN
doHA. Takxe nonyydnte CHNJIC MOXHO 3anNonHKB aHKeTy Ha canTe loc-
YCIyT.

3aKkoHoAaTenbCctBO Poccnmckon Denepaumm 0 NeHCUsAX npenycma-
TpUBaeT cnedylolive BUAbl NeHCUM No 0bs3aTeNbHOMY MEHCUOHHOMY
CTPaxoBaHWIO:

1) cTpaxoBas NeHC1s Mo MHBANUOHOCTH;

2) CTpaxoBasi MEHCKS MO CJyYato NoTepu KOPMUIbLA;

3) cTpaxoBasi NeHCKs No CTapoCTy;

4) HakonuTenbHasa neHcus.

CornacHo OeuncTBytolleEMY MEHCMOHHOMY 3akKOHOOATENbCTBY CTpa-
XOBaf NMEeHCUA NO MHBANNAHOCTU YCTaHABIMBAETCA rpaxkgaHam, npu-
3HaHHbIM B YCTAHOBNIEHHOM nopsaake uHsanugamu |, Il vuan Il rpynnsl,
a Tak>Xe MMeloLLIMM XoTs Obl 1 AeHb cTpaxoBoro ctaxa. OAgHako ecm Ao-
Ka3aHO, YTO HaCTynieHne MHBaNUOHOCT CBA3AHO C YMbILLNIEHHbIM HaHe-
CeHVeM Bpefa CBOeMy 3L40POBbIO, MPaXkAaHWH He CMOXET NpeTeHa0oBaTb
Ha JaHHbIN BU MEHCMOHHOro obecneyeHums.

[MpaBO Ha CTPaxXOBYIO MEHCUIO MO C/yyalo NoTepu KopmMusbLa
MMEIOT HETPYA0CMOCODHbIE YNIeHbl CEMbW YMepLUEero KopMusbLia, CoOCTo-
ABLUVIE Ha ero MXAMBEeHUW. [1pn 3TOM Yy yMepLUIero KopMubLa OOMXKeH
ObITb XOTA Obl 1 AeHb CTPaxoBoOro cTaxa. OfHaKO ecn A0Ka3aHo, YTO He-
TPYOOCMNOCOOHbIM YNEH CEMbM COBEPLLMI YrONOBHOE NpecTynneHue, no-
BNEKLIee CMepTb KOPMWIbLIA, OH TakXe He CMOXXET MpeTeHOoBaTb Ha
JaHHbIV BUO, NEHCUMOHHOIO obecneyeHus.

CaMbIM pacnpoOCTPaHEHHBIM BUAOM CTPAaXOBOW MEHCUWN ABNSETCS
CTpaxoBas NeHCUA MO CTAPOCTU, KOTOPYIO Mbl U paccMOTpuUM Oonee
JeTanbHo.

CTpaxoBasi MeHCUs NOo CTAapPOCTU — PerynapHble exXemMecsyHble fe-
HeXHble BbINaTbl B CBA3W C HACTYMIEHNEM HETPYAO0CNOCOOHOCTM
BCNEACTBME AOCTUXEHWNS MEHCMOHHOIO BO3PAaCTa INLOM, 3aCTPaxo-
BaHHbIM B paMKax 0053aTeIbHOro MeHCMOHHOIO CTPAaXOBaHMUS.
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YcnoBmsa Ha3zHavYeHUs CTanOBOI;I neHcni No CTapocT npeacrasre-
Hbl Ha CXeMe HIXKe.

= YcnoBusa Ha3HavyeHUs CTanOBOﬁ neHCUU No CTapocTtu

(" W

S Hanwn4me 9 net ctpaxoBoro ctaxa B 2018 1., c nocnenyowmM exxerofHbIM yBenyeHnem
0o 15netrs 2024 r.

\ y

(" W

[oCTVXXeHme yCTaHOBNEHHOIO 3aKOHOAATENBCTBOM MNEHCMOHHOMO BO3PacTa, KOTOPbIV
S 00 2018 . BKIOYUTENBHO ANA MY>X4YMH cocTaBnsan 60 net, a ang XeHwmH — 55 ner.
C 2019 r. npenycMOTPeHO NO3TaNHoe yBenM4eHre NEHCMIOHHOIO BO3pacTa, KOTOPbIN
K 2028 1. coctaBuT 65 neT Ang My>XX4uH 1 60 neT AN XeHLWwMH

L y

é )

Hanuuve nHanBMAayanbHOro NeHCMOHHOro KoathduumeHTa, pasHoro 13,8 bannas 2018 1.

> C NocneayowWmM exerofHbiM yBennyermem fo 30 6annos B 2025 .

\ v

NHamBmayanbHbI NEHCMOHHBIV KO3MMUUMEHT PaCcCHMTBIBAETCA MO
dopmyne:
NIMNK =CB:CBmax- 10,

roe VMK — negmBuayanbHbIN NEHCUOHHBIM KO3MMULMEHT,

CB — pa3mep nHOVBMAOYyanbHOW YacTy Taprda CTPaxoBbix B3HOCOB B pPa3-
Mepe 16%, KoTopble paboTogaTesnb ynnadmMBaeT 3a rpaxaaHuHa;

CBmax — CyMMa CTPaxoBblX B3HOCOB, KOTOpble ynia4ymBaeT paboToaa-
Tenb no Tapudy 16% C MakcMManbHoW B3Hocoobfaraemon 6asbl
(82018 rogy — 1 MnH 21 TbiC. pyb., COOTBETCTBEHHO CYMMa CTPAXOBbIX
B3HOCOB Mo Tapudy 16% — 163 360 py0O.).

MOCHUTAEM!

ecn 3apaboTHasa nnata BukTopa AHOpeeBMYa COCTaBWMIa 3a rof
360 TbiC. py6. (30 ThIC. PY6. B MEC.), TO MHAMBUOYANbHbIN NEHCMOH-
HbIY KO3 DULMEHT cOoCcTaBUT 3a 2018 . coCTaBUT:

360 000 py6.+16% : 163 360 py0. - 10 = 3,526 Ganna



OYMAW O NEHCUWN CMOJIOAY,
MM KAK POPMUPYETCA MEHCUNA

MHanBuayanbHbIN NEHCUOHHbIN KO3 (PULMEHT — napameTp,
OTPaXaloOLWMN B OTHOCUTENbHBIX eAUHULAX NEHCUOHHbIE MpaBa 3a-
CTPaxoBaHHOIO ML Ha CTPaxoBYIO MEHCMIO, CPOPMMPOBAHHbIE
C Y4ETOM HAYUCIIEHHbIX U yAiaYyeHHbIX B MeHCUOHHbIN doHA Poc-
cnmnckon Pefepaum CTPaxoBbiX B3HOCOB, MPOAOIXUTENbHOCTY
CTPaxoOBOro CTaXa W OTKa3a Ha onpedeNneHHbIv nepuoa OT nony4ye-
HSA CTPAXOBOW MEHCU.

HEHEwg
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Ncxood M3 3HaYeHUs MHOMBUAOYANbHOIO NEHCMOHHOIMO KO3 MULM-
EHTa MOXHO PaccYMTaTh BENNYMHY CTPAXOBOW NEHCUK MO CTaPOCT:

CrC=TIb- cl1b + OB,

roe CIC — cTpaxoBas MeHCus No CTapocTy;

[16 — KONM4eCTBO NEHCMOHHbIX DannoB (Ha MOMEHT BbIXOa Ha MEHCUIO
Gannbl 3a KaxXapl rog, CyMMUPYIOTCS);

clI6 — CTOUMOCTb MEeHCUMOHHbIX OannoB (ycTaHaBNAMBAETCS U exe-
rodHoO mHAekcupyetcs rocymapctsoM, B 2018 . coctaBnser 81 pyo0.
49 kon.);

®B — huKcMpoBaHHas BbinnaTta (yCTaHaBNMBAETCA U eXerogHo MHAeK-
cnpyetcsa rocynapcteom, B 2018 1. coctaBnset 4982 py6. 90 kor.).
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TakM 00pa3oM, HYeM NPOAOSIXKUTENIbHEE CPOK, B TEHEHME KOTOPOro
yMNnavyvBanmncb CTPaxoBble B3HOChI, M Bbllle 3apaboTHas nnaTa, TemM 00b-
Lasi CyMMa B3HOCOB OTpaXKeHa Ha MHAMBWUOYANIbHOM NLEBOM CYETE 3a-
CTpaxoBaHHOMo nuua B MeHcoHHOM dhoHae Poccum 1 Tem Boille byaeT
CTpaxoBas NeHcKs No CTapoCTy.

Tak>Xe CTOUT OTMETUTb, YTO KaX bl rof, B crydae bonee no3aHero
obpallleHMs 3@ Ha3HaYeHeM CTPAXOBOW MEHCUK NoCne BO3HMKHOBEHMS
NpaBa Ha Hee, UKCMPOBAHHAsA BbIMMaTa 1 CTPAX0oBas MeHCUs yBenndm-
BAIOTCA Ha onpefeneéHHble KOIMMUUMEHTDI.

HakonuTtenbHas neHcus npefcrtaBnseT cobon exemecsyHyto ae-
HEXHYIO BbINAATy B CBA3W C HACTYMNNeHUeM HeTpyaoCnocoOHOCT BCes -
CTBME OOCTUXEHUS MEHCUMOHHOrO BO3PacTa, WCHUCNEHHYIO MCXoas U3
CYMMbI CPeACTB MNEHCUOHHBIX HAKOMNEHUI. DTN HAKOMNEHUS YYUTbIBAIOT-
CA B CMeLManbHoOW YacTy MHOAVBUAYANbHOMO NLEBOro CYETa 3aCTPaxo-
BAHHOroO NMLA WX Ha NEHCUMOHHOM CYETE HAKOMUTENIbHOM MeHCUM 3a-
CTPaxoBaHHOMO NMLA.

HakonuTenbHas NeHcms 3aBUCUT OT pa3mepa oduLmanbHOM 3apnna-
Tbl 1 CPOKa BHECEHMS B3HOCOB, HO, B OT/IMYME OT CTPAXOBOW NEHCUN, 3TU-
MW CpedCcTBaMM IpaXaaHNH MOXET pacnopsxkatbcs. OH He MOXEeT CHATb
NX CO CBOEro MEHCMOHHOMO CHYETA M MOTPATUTb MO CBOEMY YCMOTPEHMIO,
HO OH MOXET YNPaBsATb UMW, NHBECTVPOBATb. CNoCobbl yNpaBneHns Ha-
KOMUTENbHOW NEHCMEN Mbl PAaCCMOTPUM B CrieflyloLeM 3aHATUM.

BAXHO!

C 1 anBapsa 2015 r. Ha Tepputopum PO BBeOEH HOBbIN MOPALOK
(hOpPMUPOBaAHKMA MEHCMOHHBIX NMPaB U pacyeTa pa3mMepa neHcuun. o
HOBOW (hopMyJie pasmep MeHCUX 3aBUCUT OT MPOLOIIKUTENIbHOCTH
obLLero TpygoBOro CTaxa, pasmepa 3apaboTHOM MnaTthl 3@ KaXAbln
rofl, C KoTopow paboTogaTteny ynna4vBanm CTpaxoBble B3HOChI B CU-
CcTeMy 0053aTeNbHOrO MEHCMOHHOIO CTPaxOBaHWMS, M OT BO3pacTa,
B KOTOPOM rpaxaaHuH obpaTuics 3a Ha3zHaveHreM neHcuu. Mpea-
CTaBMEHHbIN Ha caunTe lNeHcnmoHHoro oHaa PO NeHCMOHHbBIN Kanb-
kynatop (http://www.pfrf.ru/eservices/calc/) nomoxeT Bam n Ba-
LM POAUTENAM ONpPEeneNnTb YCIIOBHbIVI PAaCHETHbIN Pa3Mep NeHCUM
MO HOBOW NMEHCMOHHOM hopMyfie. Micnonb3ys KanbkynsaTop v MeHss
BBOAMVMbIE [aHHble, MOXHO BWOETb, KakiM 0DOpPa3oM M3MeHseTcs
PACHETHbBIN YCNOBHbIV Pa3Mep NeHCUn.
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DopMMPOBaTL HAKOMUTENbHYIO MEHCMIO UM HANPABUTb BCE CTPAXO-
Bbl€ B3HOChI Ha CTPAXOBYIO MEHCMIO — NIMYHbIV BbIOOP KaXKa0ro YenoBeka.
[Py NPUHATUN pelleHnst CTOUT MOMHUTb O TOM, YTO CTPaxoBasd MeHCUS
rapaHTMPOBAHHO YBENMMYMBAETCA FOCYAAPCTBOM 3a CHET eXXEerogHOW WH-
fekcauum, B TO BPeMA Kak HakonuTesnbHasf NeHCUd 3aBUCUT NCKITIOYN-
TefIbHO OT YCMELHOCTN MHBECTUPOBAHNS, TO €CTb BO3MOXHbI U YObITKM.
B cnyyqae yObITKOB rapaHTMpyeTcs NuvLlb BbiMaaTa CYMMbl YMnadYeHHbIX
CTPaxoBbIX B3HOCOB Ha HaKOMUTENbHYIO YacCTb NeHCU.

OIHaKo MHOrAa rocyfapcTBO He OCTaBMseT rnpaBa BbiOOpa CBOUM
rpa>xgaHamMm Ha GOPMUPOBAHME HAKOMUTENBHOM NeHCKK. Tak, 3aKoHOAa-
TeNbCTBOM OMnpeAeneHo, 4to ¢ 2015 . BCe CTpaxoBble B3HOChI Ha 00s3a-
TeflbHOe MEeHCMOHHOE CTpaxoBaHWe, ynnaynBaemMble paboTodaTensiMm 3a
CBOVIX PabOTHMKOB, HaMPaBNSOTCA Ha (OPMUPOBaHME NUCKIIOYUTENIbHO
CTpaxoBou NeHcnK. [MpeanonaraeTcs, YTo 3TO BPEMEHHbIE Mepbl, NpUMe-
HAeMble 015 NOAOEPXKKN NEHCUMOHHOW cncTtemMbl PO, 11 B AanbHeENLLEM CU-
Tyaumsi MOXeT M3MEHUTbLCS.

locypapcTBeHHOe NeHCMoHHoe obecreyeHme.

[OCYyAapCTBEHHOE MEHCMOHHOE ObecrneveHre HanpaBneHo Ha u-
HaHCMPOBaHMeE MEHCUM 3a CHET CcpeAcTB denepanbHoro doaxeTa. MNeH-
CMOHHOE 3aKOHOAATEeNbCTBO BbIAENSAET 5 BMUAOB MEHCUIN B pamMKax rocy-
[lapCTBEHHOr0 NEHCMOHHOIO obecneveHus.

Buabl neHcnn B pPaMKaXx rocygapcreeéHHoro neHCMoOHHoro obecneyeHus

[TeHcns
3a BbICNyry net

[MeHcns
no CTapocTu

lMeHcuma no cnyyato
noTepu KOPMUIbLA

[MeHcums
Mo VHBaNUOHOCTA

CouwanbHas
neHcus

A 4

A 4

A 4

A 4

HasHavaetca HeTpyLo- Ha3sHavaetcs
CNOCOBHbIM YeHam BOEHHOCY>XXaLLUNM,
cembM norvbuero rpaxgaHam
HasHavaetca !
(ymepLluero) BoeHHo- NOCTPaOaBLIMM
enepanbHbIM Ha3sHa4aetcq Ha3sHa4aeTcs
CNny>alllero; HeTpyao- B pesynbraTte
rocynapcrBeH- rpaxkaaHam, HeTpyA0Cnocob-
CNOCOOHBIM YrieHam PaAMaLOHHbIX
HbIM CITy>XaLlnM, KoTOopble HbIM FpaXkgaHam,
cemMbi NormodLLnX NN TEXHOTEHHbIX
BOEHHOCIYXa- noctpaganu MOCTOAHHO
(yMepLumx) rpaxkaaH, KatacTpod; y4acrt-
UMM, KOCMOHAaB- B pe3syJsibraTte _ MPOXMBAIOLLNM
noCTpafaBLUMX HWKaMm Benmkoun
Tam 1 paboTHU- pagmnaLOHHbIX _ Ha TeppuTOpPUU
. B pe3ynbraTte pagvaum- OtevecTBeHHON o
KaM NeTHO- W TEXHOTEH- _ Poccnnckon
OHHBbIX WU TEXHOTEH- BOWHbI; rpaxnaa-
NCMbITaTeNbHOo HbIX KaTacTpod ®depepaumm

COCTaBa

HbIX KaTacTpod;
4neHam cembh
norvbLero (ymeplue-
ro) KoCMOHaBTa

HaM, HarpaxxaeHx-
HbIM 3HAKOM
«Xutenio bnokag-
Horo JleHnHrpaga»
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HerocypapcTtBeHHoe (aononHUTeNnbHOE) NeHCMoOHHoe obecne-
YyeHue

HerocyaapcTBeHHOe NeHCMOHHOe obecneyeHmne — 3To POPMMpPOBa-
HMe OOMOHUTENbHOW, HEroCyAapCTBEHHOM MEHCUM 33 CHET LODOPOBOSIb-
HbIX OTYUCIIEHMNI B HErOCYAaPCTBEHHbIV MEHCUOHHbIN (POHL.

C 3KOHOMWYECKOW TOYKM 3PEHMSA 3TO JONTOCPOHHbIN NHBECTULIMOH-
HbII MPOEKT MO AOrOBOPY, 3aKIIIOHEHHOMY MeXY rPaXXaAaHHOM 1 Hero-
CYLAPCTBEHHbBIM MEHCUMOHHBbIM POHAOM. Ha nepBom 3Tane peanu3aumu
[laHHOrO NPOEKTa OCYLLECTBASIOTCA OOPOBObHbIE BNOXEHUS (MeHCUOH-
Hble B3HOCbI) M MOCNefoBaTe/lbHOe YBENYeHUe BIIOXKEHHbIX CYyMM 3a
CYET VHBECTULIMOHHOW AeATeNbHOCTY (PoHAa. Ha 3ak/modnTeIbHOM 3Tane
rpaXkAaHWH Nony4aeT oTaadvy B BUAe perynapHbiX NeHCnm.

TakyM 0Opa3oM, rocyfapcTBO B OyAyLIeM rapaHTUpyeT BaM MeH-
CVI0, OOHAKO ee pa3Mep MOJIHOCTLIO 3aBUCUT OT BaC. Tenepb Bbl 3HaeTe,
4YeM onpefenseTca pasMep NoTeHUManbHOW NeHCUM NO CTapoCTyX, 1 BaM
He COCTaBMUT Tpya CrpaBUTbCA C 3a4a4el, CPOPMYSIMPOBaHHOW B Ha4asle
3aHATMS (B nopsake Bo3pacTaHusa: MeaHoBs, leTpos, Cupopos, Ho-
COB). Ml NOMHUTE: YeM aKTVBHee Bbl OydeTe yrnpasnsTb CBOUMM NMEHCUMOH-
HbIMW HaKOMMEHUAMK, TeM Ny4lle C (MHAHCOBOW TOYKN 3peHuns byneTe
XWTb B MPEKSIOHHbIE FoAbl.



OYMAW O NEHCUWN CMOJIOAY,
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3agaHve 1

YTo nNpenctaBnseT cobor MeHCMOHHaa cucteMa Poccum K Kakume
KIIOY€eBbIe MPUHLNMbI NexaT B e€ 0CHoBe?

3anaHue 2
Kakve BuAbl NEHCU BaM M3BECTHbI? PacckaxuTe, KOMY nosaraeTcs
CTpaxoBas MNeHCms No CTapoCTy.

3agaHme 3

3anauTe Ha caunT [NeHcMoHHoro oHaa Poccumnckom Qegepaum no
ccbinke http://www.pfrf.ru/knopki/zhizn /~450 1 03HakoMbTECH C UH-
opmaupen o CTpaxoBOM CBUAETENbCTBE 00A3aTeIbHOr0 MEHCMOHHOIO
ctpaxoBaHus (CHWC). Oante xapaktepuctnky CHIC no npnBenéHHo-
MY HVXKE MaHy.

1. 3a4em HyxeH CHUC?

2. Ckakoro Bo3pacra BblgatoT CHWJIC?

3. Kak nony4uts CHWJIC?

4. Ha kakow cpok Bblgaetcs CHUIC?

5. Yro pgenatb npu ytpate CHAJIC?

A Bbl y>e nonyumnnu CHWJIC? Ecnn nonyyunnu, Bo3bMuUTe 3Ty 3ene-
HYIO MMAaCTUKOBYIO KApTO4Ky U BHMMATENbHO M3y4yuTe, Kakue OaHHble
0 BacC Ha HeW yKa3aHbl.

3anaHve 4

3ananTte Ha cauTt lNeHcmoHHoro oHaa Poccnmckom depgepaumm no
ccbinke http://www.pfrf.ru/services/calc/ n o3HakoMTeCb C MEHCUOH-
HbIM Kanbkynatopom. Onpegenure Npy NOMOLLM NEHCUOHHOMO KasbKy -
naTopa akTopbl, KOTOPble OKa3blBAlOT BAMSHWE Ha pa3Mep Oyayluen
MNEeHCUM TPaXKAAHNHA.
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PACMNOPIANTBCS]

CBOMMIM

NEHCNOHHbBIMIA SAHATUE

HAKOTNAEHNAMM

JNlyywinm cnocob npefickasaTth CBOE byayllee —
CTaTb ero cosgaTtenem.

17. Lpyxep

CeropiHa y Mo6oro rpaxaaHrHa ectb Bbibop: nony4ats B OyayLiem M-
HUMarbHYIO FOCYAAPCTBEHHYIO MEHCMIO IGO0 HAYMHATL

NpeanpYHUMaTh CaMOCTOATENbHbIE La- ey
MM MO YBENMYEHMIO CBOWX MEHCHOH- . P ﬁ-’é"j’;;_?&ﬁj&',ﬂ
HbIX IOXOLO0B. v By | (eresckavive
MocKkombky — BTOpPOM  BapuaHT '
MPeanoYTUTENEH, PacCMOTPUM,

KaKue CyLIeCTBYIOT BO3MOXHO- ok _
e _a-lr’q.'a.‘%E 2ok
v B 0bnactu ynpaeneHus eyt Lo
|.:!I P S "'-.Ht_‘l_ .-1";.#:}
MEHCUOHHBIMM ~ HaKONNeHMA- | }“ M
+—
MV ANA OPMMPOBAHMA A0~ kol 1 ] l_

CTOMHOW MEeHCKM B CTAaPOCTK.

Halwa coBpemeHHasi MeHCMOHHasa CUCTeMa MO3BOMAET rpaxKaaHam
yNpaBnsTb CBOVMW NEHCMOHHBIMM HaKoMNeHUAMM. ECnu rpaxxaaHnH xo-
4eT NONy4YUTb LAHC Ha Oe30enHyo U MOMHOLEHHYIO XN3Hb Ha MeHCUN,
HeOOXOAMMO cAenaTb NepBbIl War K ynpaBAeHUIO CBOMMU NEHCUOHHbI-
MU HaKOMNEHUAMM.
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KAK PACMNOPAANTbLCA
CBOUMMU MEHCUOHHBIMW HAKOMNMNEHNAMMWU

HecmoTpst Ha To, 4To ¢ 2015 . BCe CTpaxoBble B3HOChI Ha 0bOs3a-
TeNbHOe NMEeHCMOHHOEe CTPaxoBaHWe, ynnadMBaemMble paboTogaTensiMm 3a
CBOWMX PAabOTHWKOB, HAMPaBNSIOTCA Ha OPMUPOBAHME UCKTIOYNTENIBHO
CTPaxXOBOM MEHCUW, NPEANONaraeTcs, YTo 3TO BPEMEHHas Mepa 1 BONpocC
0 TOM, KaK ynpaBAaTb OyayLien HaKONUTENbHOW NEHCMEN, BCKOPe CTaHET
BHOBb akTyaslbHbIM. Pa3bepeémcs B 3TOM.

CHayvana ans npuyMHOXeHWst HaKoMUTENbHOW NeHCUM HEODXOAMMO
BbIOpPaTb HEroCyAapCTBEHHbIN MEHCUOHHbLIM (OHA, UMK YNPaBASIOLLYIO
KOMMaHUIO.

YHpaBnmou.l,aﬂ KOMMaHUsa — topngmn4eckoe nnmuo, mMMetoLlee nm-
LEeH3NIO Ha ocyulecTBiieHMe OeATeJIbHOCTK MO YyrnpaBneHNto MHBe-
CTMUMNOHHBbIMK, MaeBbIMN MHBECTUUMNOHHBbIMA N HETrOCydapCTBEH-
HbIMW NMEeHCNOHHbIMIN CpOH,EI,aMI/I.

HerocyaapcTBeHHbIN MEHCUOHHBbIN (POHA, — HekoMMepyecKas
opraHv3aums couuanbHoro obecrnevyeHnsi, OCHOBHbIMM BUOAMM
[esTenbHOCT KOTOPOW ABNSAOTCA 0bsi3aTeNlbHOe NeHCMOHHOe CTpa-
XOBaHMe 1 HerocyaapcTBEHHOE NeHCMOHHOe obecneyeHue.

OHM OyOyT NHBECTMPOBATL Ballu ByayLimMe HakonneHns Ha hoHI0-
BOM PbIHKE B Pa3finyHble (DUHAHCOBbIE MHCTPYMEHTLI. B AaHHOM clyyae
NHBECTMPOBAHME — 3TO BO3MOXHOCTb MPUYMHOXMUTb CEroAHSLLIHNE NMEH-
CMOHHble HakonneHmsa Ans oyayulen neHcnmn. 3T HGUHAHCOBbIE MHCTPY-
MEHTbI Pa3M4al0TCA MO YPOBHIO JOXOAHOCTU 1 pUCKa — KaXkaas Komna-
HUSA BbIOMPAET X Ha CBOM BKYC, MO3TOMY O4YeHb BaXKHO PELUNTb, YTO Xe
noJouaeT MEHHO BaM.

2TO MHTEPECHO

Y O0BYyX pabOTHUKOB C OfIMHAKOBbLIM CTaXXeM U ypoBHeM 3apaboTHOM
NnaTbl pa3Mep NeHCUM MOXET CYLLIeCTBEHHO Pa3fnyaThcs. Bcé 3aBu-
CWUT OT TOrO, HAaCKOJIbKO CO3HAaTeNIbHO MOAOLWEN paboTHMK K dop-
MVPOBAHWMIO M HAKOMMEHMIO MEHCMOHHOro Karnutana, HacKofbKo
CBOEBPEMEHHO M FPaMOTHO NM03ab0TMUNCA O COXPAHHOCTU U NPUYM-
HOXEHWW CBOVIX NEHCUMOHHBIX HAKOMEHUN.
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NEHCHOHHBIA SOHA
POCCARCHOR DEQEPALIWK

BapuaHT nepBbin — QOpPMUMPOBaHME
HaKOMNTENbHOM NeHCUK Yepe3 [eHCOHHbIV
oHA PO 1 rocyapcTBEHHYIO YNPABASAIOLLYIO
KOMMaHuWio. focynapcTBeHHad ynpasnsaoLLas
KOMMaHWA UHBECTUPYeT CpefcTBa MeHCWOH-
HbIX HAaKOMJIEHVI TOMBbKO B rOCYyAapCTBEHHbIE
LieHHble Dymaru, 4To ABNAeTCs MeHee 0oXof-
HbIM, HO W MeHee PUCKOBAHHbIM BUOOM
yrnpaBneHna MNeHCUMOHHbIMW HaKOMIEHUAMMU.
[oCyfapcTBeHHas YynpaBnfdowaa KoMMnaHus
npegnaraer 2 noptdens — paclMpeHHbIN
I KOHCEPBATUBHbI.

BapuaHT BTOPOM — WHBECTMPOBAHME MEHCMOHHbLIX HAKOMMIEHUN
4yepes OfHY 13 HaCTHbIX YNPaBAAOLWMX KOMNAHWI 1 [TeHCUMOHHBIN (DOHA
POD. Y Takmx ynpaBnsaoLmMx KOMNaHWM Donee LWUPOKUIM nepedeHb akTu-
BOB, B KOTOpble MOTrYT ObITb pa3MelLeHbl MEHCUOHHbIE HAKOMMEHNS, YeMm
y rOCydapCTBEHHOW yMNpaBAstolWen KOMAaHMM. HacTHaa ynpasnsioLlas
KOMMaHWs obsi3aHa MHBECTMPOBATb CPeACTBa MEHCKMOHHbLIX HAKOMMEHNM
B MHTepecax rpaxxfiaH, CTpemMscb obecneynTb Kak MOXHO OonbLUyto A0-
XOOHOCTb, HO MNPV 3TOM OCTaBasACb HaOEXHOW. HacTHasa ynpasnsioLas
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KOMMaHWs BNpaBe NPeanoXuTb rpaxka4aHUHY HeCKOoNbKO MHBECTULMOH-
HbIX NopTdenen. MNperMyLLEeCTBOM AAHHOIO BapMaHTa ABNSETCA BO3MOX-
HOCTb MoNy4YeHus Oonbluer AOXOAHOCTU. Ho B TO XXe BpeMs HauMHaltoLLe-
MY MHBeCTOpY ObIBaeT COXHO OnpeaennTh, Kakow Xe 13 npeaflaraeMbix
MHBECTULMOHHBIX NopTdenen NoaxoAmMT nepcoHanbHO emy. [1na 31oro
TpebyeTcsd NOCTOSIHHO OTCAEXMBATb AMHAMWUKY (UMHAHCOBOrO pPbIHKA
N NPUHKMATb ObICTPbIE PeLIeHNst O 3aMeHe MHBEeCTULIMOHHOMO NopTdens,
4TO ABNSETCA [OCTAaTOYHO KPOMOTIMBOW paboTon.

BapuaHT TpeTun — 00pa3oBaHMe HAKOMUTENBHOrO MEHCUOHHOIO
KanuTana 4Yepes3 HerocydapCTBEHHbIE MEHCMOHHbIE (DOHAbI, OAHUM 13 BU-
[10B OeSTeNbHOCTM KOTOPbIX ABMSETCA NEHCMOHHOe obecrneyeHme 3acTpa-
XOBAHHbIX 11U, MPUHABLLUMX pelleHre (hOopMUPOBaTb HAKOMUTENbHYIO
MNEeHCUIO Yepe3 COOTBETCTBYIOWMK (oHA. oMKMMO 3TOro, Herocypap-
CTBEHHbIN MEHCVMOHHBIV (DOHA OCYLLECTBNAET NHBECTUPOBAHME CPEeACTB
MNEHCUMOHHbIX HAKOMEHNI, NpeaHa3Ha4YeHHbIX A5 BbINAaTbl NEHCUIA, MPU
MOMOLLIM YaCTHbIX YNPaBASIOLLMX KOMMaHUI, BbIOOP KOTOPbIX OCYLLECTB-
NSET caMoCToATeNbHO. [paxkAaHVHY He Hy>XHO OyaeT caMoMy BblOMpaThb
noaxoasawmm nopTdens s BIOXEHWA CBOUX HAaKOMIEHNIM — 3@ HEro 3TO
caenaloT NpodeccnoHalnbHble MeHeaXepbl. B 3TOM 1 eCTb HECOMHEHHOoe
NPENMYLLECTBO AAHHOMO BapWaHTa ynpaBieHns HakonuTenbHOW NeHCn-
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en. OiHaKo HerocyAapCTBEHHbIV NEHCMOHHbBIM hOH MOXEeT BblOpaTh A0-
CTaTO4YHO PUCKOBAHHbIE CMOCOObLI BMOXEHWNS NMEHCUMOHHbIX HaKOMIeHWn,
4TO MOXKET MPUBECTU K 3HAYUTENbHbIM YObITKAM.

700

3SATNTOMHWTE!

BO3MOXHbI HECKONbKO BapWaHTOB YMpPaBleHWs HaKoMMUTENbHOM
neHcmen:

1) bopMMUpOBaHME HaKOMUTENbHOM MNeHCUMM 4Yepe3 [eHCUOHHBbIN
oH, PD 1 rocynapcTBEHHYIO YNPaBASIOLLYIO KOMMAAHWIO;

2) VIHBECTMPOBaHME NeHCUOHHbIX HAaKOMMNEHNIN Yepes OHY 13 YacT-
HbIX YNPABAAOLWLMX KOMNAHUN U [TeHCMOHHbBIN hoHA, PD;

3) obpa3oBaHMe HaKOMUTENIbHOTO MEeHCMOHHOMO Kamnutana 4epes
Herocy4apCTBEHHbIE MEHCMOHHbIE POHAbI.

Pe3ynbTraThl ynpaBneHuns NeEHCUOHHBIMI HAaKOMIEHUAMU MOTYT ObITb
pa3NMyYHbIMU. Hanpumep, B KpU3MCHblE BpEMEHa HanmbOoNbLLyO OOXOM -
HOCTb MOKAa3bIBAIOT MOPTMENN rocy1apCTBEHHOM YNPaBnsiouler KoMna-
HWUW, @ BO BpEMeHa NoAbEMA, HAaNPOTMB, YacTHble. [103TOMY OYeHb Bax-

HO MOMHWTb 000 BCEX MPEMUMYLLECTBAX M HELOCTATKAX PAa3HbIX BAPUAHTOB
¢ \ ynpaBeHusa HaKonMTeIbHOW NeHCMeN.
330 MOMMMO PacCMOTPEHHbIX Bbille CNOCODOB YBENWMYEHNSI MEHCUM,

CTOUT OTMETUTb, YTO BPEMSA OT BPEMEHU B Pa3fINYHbIX CTPaHax NOSBMSAIOT-
CA Te UNU ViHble rocyAapCcTBeHHbIe MporpamMmbl, No3BOSSIOLLME YBENN-
4YuTb Oyayulytlo neHcumo. Tak, B Poccun gencrsyeT [MporpamMma rocy-
[APCTBEHHOIO COPUHAHCMPOBAHWA NEHCUM, B KOTOPYIO MOXHO

6bino BCTYyNUTL A0 KOoHUa 2014 1. MporpamMma rocyaapCcTBeH-
HOIro COPMHAHCMPOBAHWA NEHCUM — 3TO YHWMKasbHas BO3MOX-
HOCTb YBENNYUTb OyAyLLYIO MEHCMIO 33 CHET AOMONHUTENbHbIX
B3HOCOB CaMOro rpaxgaaHwmHa C y4actmem Cpencts rocynap-
CTBa. focynapctBeHHas NoAfep>KKa 3aK/o4aeTcs B TOM, YTO
rocyapCTBo nepedyncnser Ha UHOVBWAYANbHbIA M-

LeBOW CYET rpaxaaHuHa B [leHCMOHHOM doHAe
CYMMY, paBHylO ero rogoBOMY B3HOCYy B pamkax
[porpamMmbl B npegenax ot 2 ToiC. 40 12 TbiC. pyo.
Hanpvmep, ecinm  Bbl  nepednucnnnm

10 TbiC. pyD. B 3TOM rofly, TO Ha CYeTe y Bac
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okaxeTcs uenbix 20 TbiC. pyd., KOTOpble NOMAYT Ha HOPMMPOBaHME Ba-
Wwewn OyayLlen neHcnn. 3amMaH41BO, He NpaBaa Nn? Ho cnedyeT NOMHUTb,
YTO rOCYAaPCTBO NEpeYnCseT CpecTBa TOMIbKO NOC/e TOro, Kak rpaxaa-
HUH NINYHO BHECET He MeHee 2 ThbiC. pyD., HO He Gonee 12 Thic. pyb. 3a
rof. To ecTb MeHee 2 TbiC. pyb. NEpedncnaTb Ha CHET HE MIMeeT CMbICA,
MNOCKOJMbKY CyMMa He YABOWUTCS, a BOT Dosbliue 12 ThiC. pyd. — KaXXabiM
pellaeT caM, Tem Honee YTo eLleé OfAHOW CTOPOHOW MO COUHAHCKMPOBaA-
HUIO NEHCUMM MOXET BbICTynaTb pabotofdatens. [porpamma rocynap-
CTBEHHOIO COMUHAHCUPOBAHUA MeHCUW paccymTaHa Ha 10 net. Ecam
B 1 rog 13 10 neT rpaxgaHuH no Kakomn-nmbo npuymHe He nepeydncimn
onpeneneHHyto M CyMMy, CYMMa AeHer yaBanBaTbCs He OyaeT.

HecMoOTps Ha TO, YTO MPWEM HOBbIX YHAaCTHUKOB B MPOrpaMmy yxe
3aKOHYMIICS, paHee BCTYMUBLUME B NMPOrpaMMy rpaxgaHe MoryT fenatb
NMYHblE B3HOChI 1 NOJlyYaTb CPeACcTBa rocyAapCTBEHHOr0 COPUHAHCNPO-
BaHWs, aflekBaTHble CBOeMy y4dacTuio. CpefcTBa rocydapCTBEHHOIO CO-
(PUHAHCMPOBAHUSA MOCTYNAOT Ha MHAMBMAOYANbHbIV JIULEBOWV CHET Fpax-
OaHVHa B [eHcroHHOM doHAae Poccnnckon Qepepaumin.

[MIOMUMO MNPVIMEHEHWUS BO3MOXXHOCTEM FOCYOapPCTBEHHbIX MPO-
rPaMM, rpaKAaHWH MOXET YBENUYNTb CBOKO MEHCUIO, CTaB Y4aCTHMKOM
Herocy4apCTBEHHOMO NEeHCMOHHOro obecneyeHns. HerocypapcrBeHHoe
NneHCMOHHoe obecreyeHne — 370 HOPMUPOBAHME OOMONHUTENBHON,
Herocy1apCTBEHHOM NMeHCM 3a CHET J,0OPOBOSIbHbLIX OTYNCIIEHWN B HEro-
CyL4aPCTBEHHbIV MEHCUOHHbBIN POHA.
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TakM 00pa3oM, y BacC y>Ke CerofiHs eCTb CepbE3HbIN apceHan nH-
CTPYMEHTOB M METO/I0B, Pa3yMHO MOMb3ysCb KOTOPbIMU MOXHO obecre-
4YUTb cebe Oe30enHY0 CTapOCTb.

OQHako He CTOWT ynyckaTb U3 BUmy TO
rmaBHOE, YTO OKa3bIBaeT CyLeCTBEHHOE BNMS-
HMe Ha pa3mep OyayLLen NeHcun, — BbinnaTy
«benown» 3apnnatbl. Pa3mep Oyayllen neH-
CUN HANPSMYIO 3aBUCUT OT BEIMYMHBI YMna-
YeHHbIX CTPaxoBbIX B3HOCOB, KOTOPbIE,
B CBOIO oyepenb, ONpedensioTcs pa3me-
poM oduULIManbHOM 3apaboTHOW MnaThbl.
3avactyto paboTofatenu npeanaratoT 3a-
KIIOYNTb TPYA0BOW 4OrOBOpP, B KOTOPOM
yKa3aHa [aneko He Ta CyMMa, KOTOPYIO
pabOTHMK Mony4yaeT Ha CcaMoM [erne,
4aCTO OHa B pa3bl MeHblle. [oTeHUm-
anbHbI paboToaaTens MoOXeT 00bsc-
HATb 3TO MO-pa3HoMy (a WMHOrda U BOBCE MpPO-

Mon4aTb). B Niobom cnyyae 3To 03Ha4aeT 0fHO: B3HOChI Ha

Oynyulyto neHcuio OyAayT NMocTynath He B MOSIHOM ODObEME, MO3TOMY eé
pa3Mep OKaXeTcsh MeHbllie 0XnaaeMoro. A Beflb Yepe3 MHOro feT, npu
BbIXO[le Ha MEeHCUI0, NCMPaBUTb CBOE TPYOOBOE MNpoLLnoe OyaeT yxXe He-
BO3MOXHO.

OTO MMHTEPECHO

Modemy ke pabotoaaTeny MNaTAT 3apaboTHyO NnaTy B KOHBepTe?
YTOObI OTBETUTH Ha 3TOT BOMPOC, AaBalTe NMOCMOTPUM, KakK Ha4mcC-
NAOTCA CTPaxoBble B3HOCbI. ba3ow Ond mx Ha4yucneHus ABNseTcs
3apnnaTa paboTHKMKa, HO yniadMBaeT X NOHOCTbIO paboToaaTensb.
B 2018 . pa3amep NEHCVOHHbIX OTYNCNEHNI COCTaBnAeT 22 % OT co-
BOKYMHOW TOA4oBOM 3apaboTHOW nnathl paboTHMKa (cTpaxoBas
4acTb — 16%, HakonuTenbHas — 6% ). Bce oTunCNeHNst akKyMyIn-
PYIOTCS Ha NNYHOM CYETe pabOoTHMKA, a 3aTeM BO3BPALLAOTCSA eMy
B BWAE MEHCUMOHHbIX BbIMaT. [MeHCMOHHbIE OTHYUCIIEHMS OCYyLLeCT-
BNseT pabotoaaTens ¢ obuumManbHoOM 3apaboTHOM NnaThbl. 91O Ta 3a-
paboTHasa nnata, 3a KOTOPYylo PabOTHMK PacnMCbIBAETCS B BEAOMO-

o 6 6 6 6 6 O
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ctn. C Tex OeHer, KoTopble PADOTHNK MOXET MoJly4aTb MOMUMO Be-
[IOMOCTW, €eCTeCTBEHHO, He OyayT Mnpou3BOANTLCS MEHCUOHHbIe
oTt4mcneHus. MostoMy, ecnv paboTHWK MosnyYaeT YacTb 3apnnathl
B KOHBEPTE, TO eCTb HEYYTEHHbIMM HANIMYHBIMW CpeaCcTBaMU, He CTO-
UT YAMBNATLCS, YTO pa3Mep NeHcnm He OyAeT COOTBETCTBOBATL OXM-
nanuam. CnefoBaTenbHO, CKa3aB «HET» 3apnaTe B KOHBEPTE, Mpax-
LaHWH NOCTYNNT MyapO.

Y710 X, Hageemcs, AaHHbIM MaTepman HarngaaHo nokasas, YTto pas-
Mep Ballen byayLlen neHcny BO MHOFOM 3aBMUCUT OT BaC — CAenaeTe nu
Bbl CBOEBPEMEHHbIN BbIDOP ynpaBnstoLen KoOMNaHuM W1 Herocyaap-
CTBEHHOr0 NEHCMOHHOrO hoHaa, NPeAnoYTETe Nin PaboTaTb B OpraHKM3a-
LWK, rae nnataT UCKIIoYUTENbHO «Oenyto» 3apnnarty, 3ak4mTe nv no-
roBOp HEerocygapCTBEHHOro MeHCMOHHOro obecrneveHus. [1encTByoLas
MNEeHCMOHHAsA CUCTEMA OAET BAM MHOXXECTBO BO3MOXHOCTEW AN yrnpaBsne-
HUS Byayllen neHcnewn, rmaBHoe — caenaTb CBOW MpaBUibHbIM BbIOOP,
KOr[ia BOMOETe BO B3POC/YIO XU3Hb.
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MPOBEPbLTE CEBA! -
3agaHme 1

Kakne BapwaHTbl ynpasneHus CpeacTBaMu, HanpaBAsgeMbIMX Ha
(hOpMUpPOBaHME HAKOMWUTENBHOW MEHCUMM, BaM W3BECTHbI? PacckaxuTe
O NMperMyLLEecTBax M HeoCTaTkax KaX4oro 13 BapvaHTOB YNpasfieHms
TakVIMW CPeLCTBaMN.

3anaHue 2

MoxeT 1 y ABYX PabOTHNKOB C OAMHAKOBbIM CTaXXeM N YPOBHEM
3apaboTHOM MnaThbl CYLECTBEHHO Pa3fiMyaTbCs pa3Mep CTPAxOBOM MeH-
cnu no ctapoctin? OBOCHYNTE CBOW OTBET.

3agaHwe 3

OKOH4YMB yHMBEpPCUTET, Erop ycTpomncs Ha paboTy, 1 NpULLINIO Bpe-
MS nony4aTb nepsyto 3apnnaty. Okasanock, 0A4HY 4acTb e€ BblAal0T B KOH-
BepTe, a Apyryto — B kacce. Yem B OyayLLEM MOXET 0DepHYTbCA 3apnnaTa
B KOHBepTe?

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



KAK BbIBPATb
HEFTOCYAAPCTBEHHbIV
NEHCMOHHbIN

OOHA 3AHATVE

Ham naHa BO3MOXHOCTb BbIOOPA,
HO He laHO BO3MOXHOCTU 13bexaTb Bblibopa.

A. PoHa

MpencraBbre, YTO Bbl PELIVAN (DOPMUPOBATL HAKO-
MUTENbHYIO MEeHCUMIO Yepe3 HEerocyaapCTBEHHbIN
NEHCUMOHHbIM (DOHI, MM CTaTb Y4AaCTHUKOM HErocy-
[ApPCTBEHHOMO NEeHCMOHHOMO obecneyeHus. Bonpoc
BblOOpa HafEXHOro HerocyaapCTBEHHOMO MeH- i
CMoHHOro oHaa, cnocobHoro obecneymTs [0- \«I‘Ea;

335

CTOMHBIV MPUPOCT MEHCUOHHBIX HAKOMeHUN,
CTaHeT AN BaC NepBOOYepPeHbIM.

A Tenepb NPeAnonoXMM, YTO BalLV POAUTENN YXKe CErofHSa peLmnam
ONpPeaennTbCa C HErocyaapCTBeHHbIM MEHCUOHHBIM OHAOM. OCHOBbI-
BasCb Ha 00LLegoCTyNHOM MHbOopPMaLMK B ceTn IHTepHET, nonpobymnte
NPAMO Cenyac NOPeKoMeHO0BaTb POAUTENSAM KOHKPETHbIN HIND.

s TOro, 4TOObI Ball COBET poaUTENSAM He NPUBEN K Pa3o4apoBa-
HUAM, NOMbITaeMCs pPa3obpaTbCs B 3TOM BoMpoce 1 0003HaYNTb OCHOB-
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Hble XapakTepUCTVKM HerocyaapCTBEHHbIX MEHCMOHHbLIX (hOHOOB, Ha KO-
TOpble cneayeT 0bpaThTb BHUMaHME Npu BbIOOPE OJHOMO U3 HUX.

HerocynapcTBeHHbIV NEHCUOHHbIV (hoHA NpeacTaBnseT cobon He-
KOMMepYeckyto opraHM3aumio, AeaTenbHOCTb KOTOPOW HamnpaBfieHa Ha
obecneyeHre Gyayllen NeHCUM rpaxaaH, 3akoyYnMBLINX C OpraHu3a-
Lmen 4oroBop 0ba3aTenbHOro NeHCMOHHOMO CTPAXOBAHWA UMW HErocy -
[LAapPCTBEHHOIrO MEHCMOHHOro obecneveHns. HerocyaapcTBEHHbIN MeH-
CMOHHbIN DOHA, aKKyMYyNMpyeT MeHCUOHHble HaKOMeHUs KINEHTOB,
NOCPeACTBOM OJHOM M3 YyNpaBAstoWMX KOMMAHUN UHBECTUPYET WUX
C Uenblo MosyYyeHMs OOXOO0B, BEAET YYET M Ha3HayaeT BbIMnaTbl MO
NeHCUAM.

CerofHs Ha pblHKe (MYHKLMOHUPYET MHOXECTBO HErOoCYAapPCTBEH-
HbIX MEeHCMOHHbIX (HOHAOB. YTOObI BbIOpaTh CBOW HerocyaapCTBEHHbIN
NEeHCMOHHbIN (hOHM, NepBbIM AeNOM HEOOXOANMMO CCDOPMYNNPOBATL CBOM
0XMaaHus 1 TpeboBaHKs. Bbibop Bcerga cybbekTMBeH, HO He 3abbiBal-
Te: Yem Gonblie MHDOPMaLMKN O AesTENLHOCTU POHAA Bbl NONyYNTE, TEM
Oonee 0ObEKTUBHbLIM DyAET Ballle peLleHue.

PacCMOTPUM OCHOBHbIE KPUTEPUWN OeSTENbHOCTM HEroCyAapCTBEH-
HbIX MEHCMOHHbIX (DOHIOB.

1. HapéxHocTtb poHaa.

HageXHoCTb HerocyfapCTBEHHOMO MEeHCMOHHOro )oHAa CBsi3aHa
C rapaHTrer BbINNaTbl MEHCUM B OyAyLIeM — 3TO O3Ha4aeT, YTo hOHA He
nonHeT 1 OydeT MpoAosikaTb CBOWO pPaboTy
K MOMEHTY Bbixoda rpaxAaHVHa Ha MeHCUIo.
OnpenennTe HagEeXHOCTb NEHCMOHHOIO (HOH-
[1a MOXHO MO PenTMHIram, KOTopble COCTaBNS-
0T pa3Nn4YHble POCCUNCKME U 3apybexxHble
aHaNUTNYECKME areHTCTBa Ha OCHOBE OLEHKM
3KOHOMWYECKMX N PUHAHCOBbIX MOKa3aTenen
heatenbHOCTU poHaa. Ho cnefyer NOMHWUTL,
4TO NIOOOW PENTUHT TaK UMM NHAaYe CyObekTU-
BEH 1 OTPaXkaeT CUTyaLMIO NNLWLb Ha onpefe-
NEHHbIN DUKCUMPOBAHHBIV MEPNOL BPEMEHN.
[o3TOMY, eCnu Bbl XOTUTE MNONYYUTb AENCTBU-

e

L
PEMTHHI" TefIbHO MOMTHOLIEHHYO 1 OOBEKTVBHYIO KapTy-

HY OesTeNlbHOCTM TOro U NHOMO Herocyaap-
CTBEHHOr0 NeHCMOoHHOro hoHaa, HeobxoanMo
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03HaKOMWUTbCA C PEUTUHIOBbIMU OLEHKaMW HEeCKOJIbKMX areHTCTB. 3a-
MNOMHUTE: eCnn B KAaKOM-TO U3 PEUTUHIOBbIX areHTCTB BbIOpaHHbIN BaMu
Herocy1apCTBEHHbIN MEHCMOHHbBIV (ODOHL, MOMYYMST HaMBBICLLYIO OLEHKY,
a [pyrvie He CTaBAT ero Aaxe B NepBylo COTHIO, 3TO MOBOL 3a4yMaTbCs,
LeNCTBUTENbHO N NepBOe areHTCTBO NPOBeNo LOCKOHaNbHbIN U BCECTO-
POHHWW aHann3 oHAa.

2. loXOQHOCTb OT WMHBECTUPOBAHUA MEHCUOHHbIX HaKoM-
NeHun.
JlOXOOHOCTb AOMXKHA ObITb BbILLE MHMAALNKM, a TAKXKe BblLLe 00X0[ -
HOCTW, KOTOPYIO MOKa3bIBAET roCy4apCTBEHHAs YyNPaBAAOLLAa KOMNAHMS.
[loxoOHOCTb CieflyeT pacCMaTpmBaTh B AMHAMMKE 33 HECKOSbKO NeT. [le-
NO B TOM, 4YTO (DMHAHCOBbLIN PbIHOK AOCTAaTOYHO U3MEHYMB, B OTAENbHO
B3ATbIV rOf, HEroCyaapCTBEHHOMY MEHCUMOHHOMY (DOHOY MOXET MoBes-
TV — OOXOAHOCTb OT MHBECTUPOBAHMS MEHCUOHHbBIX HAaKOMMEHWM B AaH-
HbI Nepuof OyaeT odeHb Bbicokor. OfHAKO yXe Ha cneayioLLmi rog cu-
TyaLMs MOXET U3MEHUTLCH, U HEAABHUM TUOEP OKAXeTCs B ayTCanaepax.
Ecnn Bbl NpoaHanumsnpyete AOXOAHOCTb 3@ 3—5 neT, BEPOATHOCTb Chy-
4aMHOro Be3eHWst AN HerocyaapcTBEHHOro NeHcMoHHoro doHaa byaet
ropasgo Humxe. Kpome Toro, 4OXOAHOCTb HY>KHO CPaBHMBATb HE TOMBbKO
C OaHHbIMY rOCy0apCTBEHHOM YNPAaBAAOWEN KOMMAHUM U YPOBHEM
NHMNAUMM, HO U C MOKa3aTensaMm APYrx HEerocyaapCTBEHHbIX MEHCUOH-
HbIX (DOHOOB — BeAb BMOJSIHE MOXET OKa3aTbCs, YTO Ha POHEe KOHCepBa- 337
TUBHOW roCyAapCTBEHHOWM YNPaBASIOLLEN KOMMAHMUW BbIOPaHHbIV HErocy -
[APCTBEHHbIN MEHCUOHHbBIN OHA CMOTPUTCS Oonee BbIMMPbILLIHO, a Mo
CpaBHeHWIO C OpyrMn Herocynap-
CTBEHHbIMW MEHCUOHHbIMKW (OHOAMM

MoKasblBaeT BecbMa CKPOMHble pe- HoXoaHOCTb
3ynbrathl. OOHAKO CTOUT MOHMMATh: EbllUue

C OHOW CTOPOHbI, e OOXOOHOCTb I.a'IHqJnﬂ LA
HErocy4apCTBEHHOrO  MEeHCMOHHOIOo R

hoHIa Bbille CpeflHen CTaBKW JOXOA- _—

HOCTM Ha PbIHKE, 3TO O3HA4aeT 4To, e st

ckopee Bcero, GoH UMeeT Aeno C pu- - f—__;.--#

CKOBbIMM aKTVBaMU, B KOTOPble MHBE-
CTUPYeT CBOW KanuTan, U BOBCE He
0bsi3aTeNbHO, Y4TO [OaHHble MHBECTU- JloxoaHOCTb

UM OKaXyTcd OO0XOOHbIMA B 6y,£|,y' oT I/IHBeCTI/IpOBaHI/ISI
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wem. C opyron CTOPOHbI, eCiM AOXOOHOCTb He MPEBbILIAET YPOBHSA UH-
dNaUMM N HUXKe ero, TO MOXHO MpPeanofioXmTb, YTO DOHA, He CMor
obecneymTb Aaxe COXPaHHOCTM CBOero KanuTana. Ecnm xe Ha npoTsxe-
HUW ONNTEeNbHOMO Neproaa BpeMeHM HabnogaeTcs cUTyaLms, Npu KoTo-
POV JOXOAHOCTb BblLLUE YPOBHSA NHMAALUMM N HE3HAYUTENBHO NPEBbLILLAET
CPEeAHIOI0 PbIHOYHYIO OOXOAHOCTb, TO MOXHO CYMTaTb, YTO )OHA Crpa-
BWNCS CO CBOEW 3a4a4eN.
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3. CpokK pyHKLUNOHUPOBAHUSA HErocyaapctBeHHOro neHCMoH-
Horo ¢oHpAa.

«Bo3pacT» HerocygapcTBEHHOIO MNEHCMOHHOrO HOHAA MOKAa3bIBaET,

Kak Jonro horH CyLeCTBYeT, KaKoBa ero NCTopus, Kak HerocylapCTBeH-

HbI MEHCUOHHBIM  (DOHA NEPEeXUn  KPU3UCHI

1998, 2008, 2014 rr., Kak cpaboTtan B ne-

PVOA 3KOHOMMYeCKoro noabemMa. Bce

3TO NO3BONSAET Nony4aTb bonee HaoeX-

Hble OaHHble O ero AeATeNIbHOCTU —

KaK W3BECTHO, UbINAAT MO OCEHWU

cumTatoT. O pesynbratax gesTenbHo-

CTU HEroCyAapCTBEHHOIO MEHCUOH-

HOro (OHAA W €ero HaAeXHOCTU

MOXHO CyAuTb, €Cn MNPOLLO He

MeHee 5 neT nocne Ha4vana ero

nedtenbHoct. KoHevHo, v cpenu

PYHKLUOHUPOBaAHUS HOBMYKOB MOTYT OKa3atbCA (OHAbI,

KOTOpble BNOCNeACTBUM NMPUHECYT Npu-

NNYHbIV 0OXOL, B BUAEe DONbLLIOW NeHCU,
HO CTOWUT N1 pUCKoBaTb? Kak ro.o-
PUTCA, CUHMLLA B pyKax Jy4dLLle Xy-
paBns B Hebe. bonee Toro, oHA C 4OBONBHO ANNTENb- ) .
HOW UCTOPUEN OOSIKEH VMETb KITMEHTOB, KOTOPbIE yXe L

NOJIy4atoT CBOW HEroCyaapCTBEHHbIE MEHCUM, @ OaHHbIN .
hakT MOXHO CBfA3aTb C MMATEXECNOCOOHOCTbIO N PU- (f
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HaHCOBOW YCTOMYMBOCTbIO (hOHAA.

Y3HaTb 06 UCTOpKM PaboTbl HErocyaapCTBEH-
HOIO MEHCMOHHOro MOHAA MOXHO Ha ero ouum-
anbHOM caunTe, NOCMOTPEB COOTBETCTBYIOLLME pa3fe-
Nbl — «3Tanbl pa3BUTUA», «Halla NCTOpUS» N T. M.




KAK BblBPATb
HETOCYOAPCTBEHHbBIN MEHCUOHHBLIN ®OHA

Kcratn, ecnu Bbl He Haxogute OoMULMANbHOIO CanTa Herocynap-
CTBEHHOTO MEHCMOHHOro PoHAa B VIHTepHeTe UM OH He OTKPbIBaeTCs
NMOO COAEPXKNT NCKIIOYUTENBHO yCTapeBLUMe OaHHble, 3TO eleé OAMH
MOBOL, 3a4yMaTbCA: CTOUT S [OBEPATL TakoMy (POHAY? BriosiHe BO3MOX-
HO, YTO 3a ero Mackow CKpbIBaloTCs BaHanbHble OUHAHCOBbIE MOLLIEHHN -
K1. He nofieHuTech 1 NpoBepsTe, MMeET M AaHHbIN HeroCyAapCTBEHHbIN
MNEHCUOHHbIV DOHA NMUEeH3Mo. [Ing 3Toro oTkpoute cant baHka Poccunm
v 3avaute B pasgen «®duHaHcoBble pbiHkM»  (http://www.cbr.ru/
finmarket/). Janee HeoOXooMMO nepenT no BKMagkam: «Haasop 3a
y4aCTHUKaMM (DUHAHCOBBIX PbIHKOBY, «CyObekTbl pblHKA KONNEKTUBHbIX
NHBECTULMIMY, «PeecTp NNUEH3UN HerocyaapCTBEHHbIX MEHCUOHHbIX
coHpoB». byasre 6amTenbHbI!

4. lona HerocypapCcTrBeHHOro NeHCMOHHOro oHAa Ha pblHKe
HerocygapcTBeHHOro NeHCUMOHHOro CTpaxoBaHUA N ero cneunann-
3aums.
[lons HerocynapcTBEHHOIO NEHCMOHHOIO POHAA Ha PbIHKE MOKa3bl-
BaeT, KaKoe MeCTO 3aHMMaeT OH CPpeaun OPYrnx CyLLecTBYIOLMX (GOHOOB.
K npumepy, ecnu B ctpaHe A xuByT 100 4enosek 1 90 13 HUX [OBEPUIN
CBOM MEHCVOHHbIe HaKOMeHUs HekoeMy (POoHAY «X», TO LOJ15 3TOrO (POH-
03 COoCTaBuT uenbix 90% — 3T0 o4eHb BbICOKMM pe3yneraT! [JocTaToqHo
BbICOKas [LOMA TakKXe CBUOETeNbCTBYeT O Crneumanmsaumm Herocynap-
CTBEHHOIrO MEHCMOHHOIo POHAA, @ MMEHHO HACKOJIbKO XOPOLIO OH OpWn- 339
eHTMPYeTCs B CEKTOpe HerocyapCcTBEHHOro NeHCMOHHOMO obecneveHus.
Bonee KpynHble cneumanm3npoBaHHble HErocyfapCTBeHHble MEHCUOH-
Hble (hOHAbI NyYLle, YeM roCyapCTBEHHbIN, pa3brpatoTca B cneyundrike
PbIHKA NEHCMOHHOIO CTPAxXoBaHMA U NyYlle BNafetoT HaBblkaMy paboThl
Ha (DUMHAHCOBOM pbiHKe. MO3TOMY AaHHbIN KpUTe-
PUN MOXET CBUOETENbCTBOBATb O OOMbLLIOW
OCBELOMIEHHOCTM (DOHAA. ""--..\
Cnepyet Takxe y3HaTb, paboTaeT nn
BbIOpPaHHbIN HerocyaapCTBeHHbIV NEeHCU-
OHHbIN (DOHA Ha pblHKe 006s3aTeNIbHOro
MEeHCMIOHHOMo CTpaxoBaHWd. Beab maneko
He KaXXZOMY W13 HUX OAHO Takoe MpaBo —
nepen TemM Kak emy paspewaTt paboTtaTb %E
C HakonuTenbHou neHcren, doHa nomkeH  ona HMA® '
NPOWTK CEPLE3HYIO MPOBEPKY CO CTOPOHbI  Ha pbIHKe




moayne 7

rocyfapCTBeHHOro eHcroHHoro poHaa. [NoHATHO, YTO, ecniv POHA NPOo-
LLEN TAaKOW XECTKUN OTOOP, OH AEVCTBUTENBHO HAAEXEH U MOXHO 0e3
ornackm 4OBepuTb eMy CBOW NMEHCUOHHbIE HaKOMNEHWS.
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5. CoctaB y4ypeauTenem HerocygapCcTBeHHOro MeHCMOHHOro
¢dpoHpa.

OnbIT paboTbl HEroCyaapCTBEHHbIX MEHCUOHHbIX (DOHAOB B Ha-
LLer CTpaHe nokasas, YTo Haunydlue pesynsratebl paboTbl C NEHCUMOH-
HbIMW HaKOMMEeHVAMU TpaxaaH MNoka3anm MNeHCUMOHHble (OHAbI, CO-

30aHHble PUHAHCOBBIMW U MPOMBbILLIIEHHBIMMY

CTPYKTypaMu AN CBOUX COTPYAHMKOB.
Momumo Goratoro onbiTa pPaboThbl,
Yy HerocyfapcTBeHHbIX MEeHCKMOHHbIX

(hOHOOB, YHPEXOEHHbBIX MPU KPYn-

HbIX (PUHAHCOBbLIX 1 MPOMBbILLIIEH-

HbIX CTPYKTypax, nmeetcs n ob-

WWPHbIM  Habop  MEHCUMOHHbIX

nporpamMMm Ha nobomn BKyC 1 Ko-

Lienekx.

Ecnn  Xxe eOuHCTBEHHbLIM
ydypenutenem doHaa Oyaet ma-
‘ \ Nov3BeCcTHast KOMMaHus, O KOTO-
340 POV CMOXHO HaUTU MHOPMAaLMIO,
3TO MOXEeT CBMOETENbCTBOBATL O TOM,
4TO MeHcuio B Oyaywem BbiNAayvMBaTb
HUKTO U He cobumpaetcs — BO3MOXHO, 3Ta
KOMMaHWMsA NPOCTO Yyepe3 PUKTUBHbBIN HEFrOCYAAPCTBEHHbIV MEHCUOHHbIN
(boHA, Xxo4eT cobpaTb AeHbIM C JOBEPHMBbIX FPaXKAaH M UCHE3HYTb B He-
MN3BECTHOM HanpaBfeHnn. HacTopoXUTb AOIKHO W MPUCYTCTBME Cpeau
ydpenutenen oHaa (GUHAHCOBLIX NMUPaMUL, OpraHuMsauunmn, 3aperu-
CTPUPOBAaHHbIX B 3apybexxHbIx CTpaHax, a Takxe DaHKOB C oTpuuaTesb-
HbIM PENTUHIOM WU MIOXOW PMHAHCOBOW penyTaumen. 1o Takxe yKa-
3bIBAET Ha BO3MOXHYIO MOLUEHHMUYECKYIO CXEMY, CKPbIBAIOLLYIOCH MOL
BbIBECKOW HErOCy[apCTBEHHOIO NEHCMOHHOIO hoHaa. Ecnm xe y4peam-
Tenb GoHAa NpeacTaBneH OA4HUM-eAMHCTBEHHBIM NPeanpuaTnemM — 310
TOXe MoBOA 3adyMaTbCs: MMEeT N AaHHbIM DOHA, AOCTaTOYHO COb-
CTBEHHbIX CpefcTB, 4TOObl pPacnnaTUTbCs MO BCEM CBOMM obsi3aTefb-
CTBaM nepeg KiveHtamm?

CoctaB
yuypeautenen HIMNO
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6. Pazmepbl nmywectea HerocygapCctBeHHOro rneHCMOHHOro
doHpa.

Yem Oonblue MMyLLeCTBa Y HEroCyAapPCTBEHHOIO MEHCMOHHOMO (HOH-
na, Tem 6osblle y Hero BO3MOXHOCTeW, MOCKOMbKY AaHHbIM hakT MOXeT
KOCBEHHO IBNATLCS rapaHTOM HaAEXHOCTY 1 CTabUbHOCTU.

Pazmep
nmywecrsa HMNO

e Sy
g .

e :_'lh ||'I|'I-II:F.I ]
dgee | 1 ot
II ! _ CRE
|1 ‘T-.'—-"ll
Ay
x5, |I
—k

341

3ANMOMHUATE! .

Mpu BbIOOPE HEroCyAAPCTBEHHOMO NEHCMOHHOMO (hoHAa HeobX0oaM-
MO 00paTUTb BHUMAaHMe Ha cnedytoLLme hakTopb:

1) HageéXHoCTb hoHAa;

2) [OXOAHOCTb OT MHBECTUPOBAHUA (OHAOM MEHCMOHHBIX HaKOomM-
NeHnn;

3) CpoK MYHKLMOHNPOBAHNS GOHAA;

4) pono hoHAa Ha pbIHKe HEeroCyaapPCTBEHHOIO NMEHCUMOHHOO CTPa-
XOBaHWA U ero creuuansaumio;

5) cocTaB yupeauTenen dhoHaa;
6) pasmepsbl MMyLLECTBa hoHAa.
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MOZAYNb

v

A Tenepb npeacraBbre ce6e, 4TO Bbl NMPOaHaIM3npoBaJi PbIHOK He-
rocynapcCrBeHHbIX MEHCNOHHbIX q)OH,EI,OB M nonydmnmn pesynberatbl, Nnpemn-
CTaBJieHHble B Ta6J'Il/ILI,e HIXe.

PbIHOK HETOCYAAPCTBEHHbIX MEHCNOHHbIX ®OHA0B

Herocynap- § Joxopn- Cpok fons Pazmep Co?OKyn—
. | PenTuHr HOCTb PyHKUMO- oOLlero | HbIV BKNag,
CTBEHHBIN HapéX- | MeHCUOH- HUuposBa- Ha nmyLie- | yupegure-
NeHCNOH- pbiHKe, -
HBI hoH HOCTU | HbIX HaKomn- | HUA POH- % CTBa, nen,
neHun, % Aa, net MIH py6. | TbIC. pyO.
Jinpep 1 A++ 22,6 15 14 350000 | 10 000 000
Jinpep 2 A++ 15,7 12 12 200000 800 000
Jinpep 3 A++ 15,5 10 8 86 000 790 000
Aytcavpgep 1| He npwu- -21,0 2 MeHee 60 30000
CBO€H 1
AyTtcanpep 2 | He npu- -22,0 1 MeHee 54 30000
CBOEH 1
Aytcanpep 3| He npu- —-24,0 MeHee MeHee 53 5000
CBOEH 1 roga 1

Pa3HMLa 3aMeTHa? AHanmn3 NMAEPOB M ayTCalaepoB pbiHKa HErocy-
[APCTBEHHbIX MEHCMOHHbIX (hOHAOB CBWAETENbCTBYET O KOMOCCANbHbIX
Pa3NNYMAX MeXY HAMU N0 BCEM PAaCCMOTPEHHbBIM BbILLIE KPUTEPUSIM.

NHdbopMaumio o AeaTenbHOCT HeroCydapCTBEHHbIX MEHCUOHHbIX
(DOHOOB MOXHO HauTW Ha cauTe baHka Poccuu, carTax PemTUHIOBbIX
M aHanUTUYeCcKMx areHTCTB (Hanpumep, www.ra-national.ru), a Takxe
HenoCcpeaCTBEHHO Ha CalTax CaMux (DOHOOB.

Y4nTbiBast BCE BblleCka3aHHOE, Bbl MOXeTe CNpaBUTLCS C 3aa4el,
NOCTaBNEHHOW B Hayane 3aHaTus. iIMes npefcTaBneHme, Ha Kakume Kpu-
Tepun HeobxoaAMMo 0b6pPaTUTb BHUMaHME NpU BbIOOpPe HEroCyaapCTBEH-
HOro NEeHCMOHHOrO POHA, Bbl CMOXeTe CAenaTb BbIOOP, O KOTOPOM BIMO-
CNefcTBUN He NPUAETCS XaneTb.
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3anaHme 1

Ha 4To Bbl 0OpaTLnN Obl BHUMaHME Mpu BblIOOpe HerocyaapCcTBeH-
HOro NeHCcMoHHOoro oHaa? Ha3oBKWTe OCHOBHbIE KpUTepumn Bbibopa hoH-
[1a 1 PaCKpoOUTe UX COAEpPXaHMe.

3anaHve 2

[poaHanm3vpymTe PbIHOK HEroCyAapCTBEHHbIX MEHCUOHHBIX (DOH-
OB Poccumn, akLEeHTUPYSA BHMaHVe Ha nokKasaTeNax NMaepoB U ayTcan-
LepoB. VIHpopMaLMIO O AeATeNIbHOCTU HEeroCy4apCTBEHHbIX NMEHCUOHHbIX
doHaoB BO3bMUTE Ha cawmTe baHka Poccum B pasgene «DrHAHCO-
Bble pbiHkM» (http://www.cbr.ru/finmarket/) v cantax aHanutUde-
CKuX areHTcTB (Hanpumep, http://www.ra-national.ru/ru/taxonomy/
term/2612), a Takxxe Ha ouLIMaNbHBIX CaTax HeroCyAapCTBEHHbIX MeH-
CMOHHbIX PoHAOB. [0 UTOram nNpodenaHHon paboTbl NOArOTOBLTE MyJb-
TUMeOMNHYIO NPe3eHTaLMIo B BUAE Tabnnupl.

JAoxopn- Cpok
Herocypnap- HOCTb PyHKLUMO- Pasmep
-~ Pentunr JonaHa obuwero
CTBEHHbIN . NeHCNOoH- HUpo-
Hapéx- pblHKe, nMyLie-
MeHCUOH- HbIX BaHUS o
- HOCTU % CTBa,
HbI POHA, HakKon- doHpa, MIH py6
nexHvn, % ner ’
Jlnpep 1
Jnpep 2
Ilnpep 3

AyTtcanpep 1
AyTcangep 2

AyTtcanpep 3
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